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'"So  Little  For  The  Mind"*  ifarm  Labour 

r  1  r  D  •  Ar  Badly  Needed 

education  forms  Basis  Ur  On  The  Frames  j 

Engineers,  Scientist  Shortage  1 

- -  .5ppm  fo  bp  any  tinpmploympnl  in 

Industry  Could  Assist  Itself  If  Good  Men  { 

^  inrtiratp  that  (Hpi-p  is.  THpip  miisl' 

Were  Given  Proper  Rewards  —  Too  Mony  ,omp  hutton  .^licprs  whn  «-nn  t| 
Godgeteers  Are  Regarded  os  Engineers,  Ac-  »akp  a  job  imips=  it  is  at  .slicing 
counting  for  Lack  Which  Now  Disturbs 

^  D#?r'ple  libpvty  9t  th^  mnmpnt 

Canadian  Industry.  Iwhn  mnlH  ainp  a  hand  in  harvp.it. 

- - -  ina  grain.  It’s  not  as  tough  as  it 

By  I.  J.  DeSEAU  'u=Pfi  to  be. 

OTTAWA:  Official  circlp.«  her?  arp  not  takinp  anyl  that  thprp  aip| 

inordinate  interc.'st  in  thp  prncppdinp.'!  at  the  enpinpprinp 

'  prairiP.*  right  non';  but  thpsp  jobs 

and  manpower  confprenrp  hold  parlipr  this  wppk  at  St.  hogging. 

Andt’PW«  by  fhp  Sea.  N.R.  THp  monry  invohrri  ic  ii.^iially 

Aflpr  all.  onp  i.a  bpcominp  only  faintly  cnn.'scioiis  around  .f?  a  day  aii  found,  othns 
now,  in  Canada,  of  Ihp  fact  that  wp  are  tiirninp  nut  a  lot  ptt.v  F'  2.i  an  bom.  Tmr.  thr^r 
of  atiidenis  pcerv  vear  but  a  rather  .'slim  number  of  fir.'t  nypcutor  uagp.-  hut.  Min 

,  .  '  thP  Canadian  Whoal  Board  pnec- 

rate  enffineers  and  .scientists,  if  measured  against  the 
:ost  and  the  effort  spent  on  pdiicatinpr  the  yotinjr.  '-xppct. 

But  while  the  official  interest  may  bp  relatively  it  is  gptting  tough  for  farmprs 
«lim,  as  far  as  comments  made  are  concerned,  it  does  m  Manitoba  and  .Saskatchpwan. 
not  mean  lhat  thero  are  not  opinions  spread  over  i 


Founded  1912 


Education  Forms  Basis  Of 
Engineers,  Scientist  Shortage 


. J  .  1  .•  •  Thou.'and.'  of  varancips  ha\ p  hepn* 

>:iderahlv  diverjrmp  ranpes.  ^  ..  ,. 

ipgi.stprpd  with  thP  aiithontip.s 
Thp'p  opinion'  go  all  Ihp  way-;-. —  ■  ■  ■  ,  .  ,  ,  u  •  ,  ii  j 

,  .u  .  .U  ,  a  I  «’hich  pvprv  fathpr  of  high  .school  without  any  hope  of  being  filled, 

•rom  .suggestions  that  thp  federal  •  '  u  .u  .  . 

.  students  is  well  awarr  In  Sa.skalchewan  the  situation 

goi'Prnmenl  should  run  ediieation  _  u  u 

,  ,  .  .a  R"t  'hev  will  not  he  taught  to  is  so  bad  that  there  have  been 

In  the  point  «'bei<'  there  should  ...  .  .  n-  .  .u 

,  .  .  ,  .think,  to  pursue  a  line  of  thought  suggestion.'  of  calling  out  the 

he  a  prohihilion  against  the  cx-i.  ,  ,  .  •  .u-  i  ■  .1 

*  independently  or  to  clarifv  pi'pn  troop'.  Otta"  a  i'  thinking  annul  I 

po.et  of  brain.'  and  experience.  tjipji-  o'vn  prohlern  of  what  to  do  it.  A  thousand  farmers  'vith  a 

The  fii.-t  on»  "oiild  obi  iou,.|,\  „,|.,pp  ,(^p  , imp  quarter  million  acre.'  are  calling 

run  up  against  every  principle  of 

the  Canadian  constitution.  The  Engineering  enrolment  is  heavy'  It  is  said  in  Regina  that,  for 
iSennd  one  i.-  .ill.t,  enough  in  most  Canadian  iiniver-  pi  ery.  .‘S.OOO  men  needed,  some  ?nn 

e  I  an  up  again  *  a  thiid  one  jjfipt  p,,t  this  is  not  hecaiise  we  are  arrii’ing.  .\nd  the  absenee  ofi 

last,  niiht  V  hieh  ha  a  eeitain  ppyp  jivep  birth  to  a  generation  ,hp  others  is  not  due  to  the  eost 

h,vir  appeal  hut  not  herau'e  il  pf  Edison'  or  Pasteurs,  hut  be-  of  transportation.  Between  the 

would  provide  the  an.'wer  to  the  p„„p  „.p  h,,p  pppp,^p  ,  .^p 

geteering  laee.  But  gadgeleers  i-angements  have  been  made  to 
This  opinion  was  to  the  effect  ,.ai-p|y  heeome  scienti.'ts.  As  to  „|,p  ,  Ea.'teru  Canaria 

that  the  universitie.c  simply  are  engineering,  industry  looks  pri-  ,p  Winnipeg  for  .Vl.r  plus  a  halt 

not.  doing  a  good  enough  .job  w’ilh  marilv  for  gadgeleers  who  can  .  •,  ,  . 

cent  per  mile  from  Winnipeg  In 

what  they  have.  develop  a  saleable  produel.  ,  ,  „,u  .■  ■ 

'  the  point  of  work.  When  Uic  har- 

Thsv  are  to  he  exciMod  onlv  in  II  is  doubtful  if.  with  all  the 

.  vest  IS  fini-hed  It  rns|,'  ih"  same 

part  bv  tlio  fart  lhat  our  high  additional  funds  made  ai'ailahle  ....  ,,  , 

,  to  get  hark,  but  aetiiallr  it  co'l.s 

srhonls  do  not  pa's  on  properlv  by  ihe  government  a'  is  so  often  ....... 

,  „  onlv  Jll.-ih  nerause  the  gor'om- 

piepared  voiingsters.  The  result  suggp'tpd.  Canadian  universities  ,  ,  ,, 

.  ....  ...  meni  pays  another  part  ef  the 

**  thfit  of  goorl  mAchanir.^  turn  nut  hpttpr  ‘sripnti.^t^ 

,  .  .  .  «hot.  i 

Artr  bpi^2  prf'burPd  'A*hn  fanrv  mnro  pnginpprs.  For  any  rpal  i 

’  _ _ _  •  _ _  .  Farmpr.c  in  thp  wp«t  aiP  .;ran- 

fhpm sp] \'p.c  a.s  pn<^inppr«  but  vA'hn  n.'>)on  into  thpcp  t\A’o  dirpn- 

lu*  1 _ _  u..  r\\n2  fbp  and  fpplinc  thp 

■n  the  higher  rearhes  of  .seienee.  groundwork  has  to  he  ‘ 


cent  per  mile  from  Winnipeg  In 
the  point  of  work.  When  Hie  har¬ 
vest  is  fini-hed  it  ro'l.e  ih"  same 
to  get  bark,  hut  aetiially  il  co'l.s 
only  Jll.-ih  because  the  ;oi-oi-n- 
menl  pays  another  part  cf  the 
shot.  ) 

Farmers  in  Ihe  west  are  .:can- 
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COMMODITIKS  &  I'KICKS 

The  commodity  trend  Is  still  upward  and.  on  balance,  rising 
tendency  Is  becoming  stronger  now  that  farm  prices,  particularly 
in  the  United  States,  are  also  .showing  signs  of  a  substantial 
!  recovery.  Futures  levels  now  are  definitely  higher  for  the 
1 1  medium  terms,  although  spot  prices  here  and  there  still  show 
I,  individual  contradictory  influences. 

1  ❖  ❖ 

,  In  spite  of  the  spreading  strike  In  the  hig  mines  of  Rhodesia, 

1 1  copper  In  l.nndnn  has  shown  weakness.  The  overriding  Influence. 

J  there  Is.  of  course,  the  forthcoming  sale  of  government  stockpile 
,  I  of  surplus  metal,  (See  Financial  Times  September  71hl.  Another 
reason  for  the  current  weakness  is  the  Inventorv  hitild-up  that 
took  place  as  soon  as  Ihe  Sue*  dispute  got  properly  underway. 

❖  ❖  <• 

Zinc  Is  reflecting  a  hesitation  in  the  aiitnmnhilc  industry. 
Buying  Is  relatively  small,  although  parts  producers  should  now 
he  fully  ocriipicd  making  accessories  for  the  13.%*  models  which 
I  will  soon  start  rolling  off  the  production  lines.  I.rad  Is  holding 
well  at  Ifi  cents  a  pound.  There  arc  no  signs  of  an  Increase  In 
the  price  of  these  metals, 

,  ❖  <• 

There  has  been  an  important  boost  in  prices  of  scrap  steel, 
supplies  of  which  have  hern  hecoming  short  in  recent  months.  | 
Prices  reported  now  are  $fi.%  per  Ion  against  Sfi?  per  ton  last 
nerk  hut.  even  with  bids  of  .tfifi  per  ton  "f  good  steel,  scrap 
brokers  are  reporting  diffirultles  In  filling  orders.  There  should 
he  substantial  further  gains  in  this  partieular  Item,  thus  making 
permanent  the  eonditlons  which  support  Ihe  rerent  vleel  price  ^ 
advanre.  ! 

<.  .;.  ' 

I  tVool  prices  are  going  higher  on  a  more  than  temporary 

I  basis.  Buying  Is  heavy  in  F.urope  and  the  nhole  futures  out¬ 
look  is  this  textile  fibre  is  In  favour  of  eonsiderahly  higher 
prices.  This  ronttniies  to  confound  the  tex-tlle  Industry  picture  In  ! 
Canada  in  nhieh  labour  faelors  have  In  the  past  been  the  only  ' 
ma.ior  disturbing  infliienres.  Very  extensive  eolinn  credits  | 
granted  by  Ihe  tlnited  Slates  to  .lapan  are  expected  to  be  a  I 
I  factor  in  future  export  of  the  latter  eountry.  j 

II  may  cost  considrrahly  more  to  ship  out  frrighi  to  Eiirnpe  • 
If  the  current  negotiations  for  a  .%%  rise  in  charges  from  C.S.  I 
fo  Europe  goes  into  effect  on  .lanuary  Isf  as  expected.  A  meeting  I 
srhediiled  for  Paris  on  Orfoher  lOlh  o'lll  clear  tip  the  problems 
arising  out  of  a  statement  hy  eerlain  F.uropean  airlines  In  the 
I  effect  that  eerlain  air  freight  rlassifiealions  are  rnmewhal  un¬ 
fair.  .^n  overall  Increase  In  charges  Is  almost  certainly  the  out¬ 
come.  The  reason;  while  traffic  has  increased  substantially,  the 
eost.  particularly  of  labour,  has  Increased  even  more.  Airlines 
made  .just  enough  money  on  smaller  traffic  as  they  are  making 
today,  nhich.  of  course,  is  another  way  of  saying  that  putting 
more  flights  into  Ihe  air  did  not  mean  on  increase  in  net  profits 
although,  of  course,  it  did  increase  Ihe  risks  and  expenses.  I 
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\  Ottawa  Gets 
Out  of  Ajax 
Housing  Plan 


I  Ottawa;  Following  a  decision 
I  by  the  federal  goi’ernment.  Cen¬ 
tral  Mortgage  and  Housing  Cor¬ 
poration  holdings  in  the  indus¬ 
trial  tovi'n  of  .^jax.  Onl.,  are  being 
offered  for  .sale  by  piihlir  lender, 
according  to  Stewart  Bates,  pre¬ 
sident  of  the  federal  Crnn-n  com- 
panj'. 

Included  in  Ihe  roi-poralion's 
a"et'  in  the  municipality  of  fi.OdO 


iGing^ll  Writes  from  London 

U.K.  Gold'Dollar  Problem 
Deepened  By  Suez  Dispute 

"Muddle-Headed"  Americans  Are  Still  Being 
Blamed  by  London  Scribes  for  What  Is 
Toking  Place  in  Middle  Eost  —  Shorp  Drop 
in  Reserves  Gives  New  Concern. 


Inc'Iiiripd  in  ihp  rorporaiion's  ALFRED  W.  6INGCLL* 

a"Pt'  in  the  municipality  of  fi.odo  LO.N’DO.V. —  (By  Mail) — Ml*.  Dtil]p.'='  poori  work  in 
population,  w.hich  is  being  d->vei.  poiinpctioti  with  fhp  .‘biipz  rrisi,<;  mipht  bp  takpn  as  a  bc- 
oped  as  a  fiiiiv-pianned  indu.s-  rpcnjrnition  of  paflipf  mi.stakps  in  rlpalinsr  with  the 

,  .  .  ,  ,  ..  Ec’vptian  flictator.  It  i.«  iinfortiinatp.  howpvor.  that 

acres  of  residential,  industrial  and  '*'‘-1  , 

commercial  lands,  .Ofi  commercial  AmpHcan  policy  i.s  .%till  miifflpd  by  thp  Novpmbpr  pIpc- 

and  industrial  buildings,  a  fi.i-  tion  ppacp  and  prospprty  platform. 

|room  hostel  and  a  central  .steam  From  thp  American  papcr.s  lhat  I  have  .seen  tjierp 
generating  plant  which  .serves  the  fo  t,P  a  woeftil  lack  of  tinder.«ta ndinsT  of  what  is 

at  .«takp  in  the  Suez  di.spiite. 

I.orat^'d  on  thp  horHrr  of  Lakr  ,  . 

1  hax'F  5Prn  rPirrmroc  to  'gun- v  . . - 

Ontario,  2\  milps  pact  nf  Toronto.  .  ,  .  ,  ,,. 

I  .  .  .  ui  ,  .  .  Hiplomar.v  .  thp  Ag#»  of  Ku*>-  ^pi.c  wav.  it  'vill  he  thp  rrpaS 

'A.iax  wpc  p.ctahlichpd  ppriv  in  . 

I,,,  ,  ,  .  Iin2“  rplmf»r«ton.  Mr.  niillps  lt..S.S.R.  5incft 

World  W»r  Tf  a  mnnitinn«  -x  •  • 

I  ,  hfls  .cM.pportPd  Britain  at  thp  pn,>  war.  Thp  rommiin jctc  alrearlv 

rpntrp.  Bnildinsp  in  thp  ai*pa, 

,  ,  forencP*  tahlP  and.  uhilp  hp  .cppmc  cppnp  in  Acja.  Africa 

WPTP  ij.cpd  for  a  f.mp  a‘tPr  thp  .  .v  . 

,  ,  to  undcistand  at  la.^i  thP  thrpal  thp  .Soviet  Icadpr.c  mu«t  ha\§ 

•  war  Wv  thp  Unn-pisitv  of  Toronto  ...  •  xu 

1.  fih-at  thP  fi'pp  v^orld  farps  in  thp  wnlromnd  thP*  iinholv  alliance 

for  pngmponng  ooursps  hut.  with  .  .  «  •  ,  . 

t  ,  ,  ..  Middle  Fa.ct.  he  and  thr  Prp.<idp.it  with  Col.  NasPOr. 

ja  fpdoral  gnx'nrnmpnt  doci.cmn  to 

,  ,  .  .  !ha\'P  not  5ho\N  n  any  cipat  willing-  parinnrchin  t,<  an  iinho?v 

jdPVPlop  thp  .«itP  ac  a  completnlv,  ‘ 

,  .  .  ,  .  .  ’  tnOc«  lo  pnl  ov'Oi  Britain  «  casr  in  pp^  foj*  fhp  oolonrl  and  hie  q^co- 

planned  industrial  commimit v.  ,  . 

1  /  'such  a  v\av  a.c  \\’oiild  aro  i  e  belong  to  a  rlas«  which 

:.^|a\  hocame  thr  resp m.sibilitv  '  ‘  ,  , 

I  ,  ^  ‘  wholr-hcarlcd  .\merican  .eiippo:?  tvould  .«peedilv  be  liruudaled  in 

lof  Central  Morigage  and  Mousing  e 

in  iMe  event  of  any  .stoppage  oi  o\fPnt  of  rorprpuni.Jt  domina- 

[Corporation  in  1948.  ^  , 

on  J  .  u  tran.-^it  through  the  Canal.  lion  of  Rgypt. 

Morp  than  .^0  industries  have 

.  '  T^iic  is  olainlv  on  the  cards,  for  The  5^up7  Canal  isc-pp  i.e  bping 

located  m  Aiax  .since  the  war.  '  P'<<»ni>  fi  m  , 

....  the  F.ffvotian  authorities  are  sad  described  in  some  quarter^  in  the 

ocrupving  existing  buildin2«  r.L^piicn  hi. 

...  tp  have  been  making  plans  to  put  If.S.  as  a  souahbjp  on  a  point 

ppu*  pvpmi.spc  constructed  m  .see-  naxc’  ivni  >  *  f 

,  J  ,  J  .  -  ,  the  canal  nut  of  action.  There  ha'  wHi-h  might  make  Middle  Fa't  nil 

turn'  set  aside  for  industrial  use  canai 

.  ,  .  .  been  nn  word  here  from  gn.ern-  dearer  for  Western  Furnne  ard 

tn  tne  .3.000. acre  devclnprnenl.  nepn  u" 

,  ,  .  .  ,  nient  --nnke-men  nn  the  siihjec:.  ivhieh  might  force  heavy  dnila.r 

modern  shopping  cenlie  has  been  tttent 

,  ...  ,  hut  cennils  are  cireulaling  in  purchases.  The  economic  asses, s. 


If  you  are  told  that  shopping  in  groreries  is  hemming  more 
cosily,  don't  (hink  your  wife  is  piiMing  something  over  on  you. 
The  stuff  inside  the  eans  may  be  going  up.  but  ..hat  is  really 
rising  Is  4he  price  of  the  ran  Itself. 


Vancouver  Typifies  Problems 
Of  Our  Growth  Communities 


,  U  .  .  laid  at  high  school  level  where  "“mperatiire.  A  crop  could  he  lost  |  >  "HP  > 

?imply  hav  e  not  got  it.  ■«' nooi  levei  wriPie.  ,  ,  ,  ,  ,  stuff— is  relativelv  scarce  O 

St  .u  u  u  u  if  the  proper  attitudes  and  anti-  '’'2*’'  working  '*  laiiei.i 

ISou,  thi.s  may  he  a  hai-h  con-  r-  ■  ■  P  J  being  dot.-ngraded  every  cro 

de.mnation  of  Canadian  educa-' . .""..ri®?.  ”  ’  _ 1  .  _  .  .. _ ;  apparent  really  in  feed  wheat: 

lional  ftandaid.',  particularly  sf#  ff  j  tries  lypes. 

he  secondatv  scnoois  hu,  1  ts  Vancouvef  Typifies  Problems  _ 

iu?t.  bjidy  prwsihle  that  .•‘^uch  a  /I 

Of  Our  Growth  Communities  Do  h'rdrral  ('on 

Better  Pay  Would  Hrlp  -  ..  .  . 

And  there  i.'  no  getting  away  Vancouver  This  eity  retleetsibecaii'e  they  simply  haven't  the  .1  I  OmICOI 

from  the  fact  that  hii.siness  it'elf  ’’“''v  nicely  the  problem'  of  all  manpower  to  handle  the,-n.  _ 

is  largely  In  blame  for  the  mn-  fa'*-2rowing  Canadian  commiini-  Over-aU  Fx-pansion  ^  j.  .  ,  -  - 

ditions  that  oxi'l  and  t-hat  have  The  building  pace  reflects  the  CfC  CO  O  £OP{ 

prompted  the  meeting  this  week  "  -'•PPfienf ing  an  over-all  expan.sion  that  has  been  drop  Leadership,  porl 

to  study  the  silualion  iinpreredenleri  boom  in  down-  jp  pi-ogress  in  British  Columbia  in  n«>*f  ^umm 

Fngineei-'  worth  their  .-alt.  hv  ”  hiiilHing  construction.  The  ,|mo.'l  since  the  end  of  World  ...  Xi*  • 

the  time  they  have  three  or  foui  Vancouver  is  hetng  War  II.  Indii.strie.'  were  the  fu-sf  AgnCulfurC  Minister 

year'  of  actual  woi  k  under  then  fP^tt^ed  almo.'t  e\  n  \  month  as  mo^.p  notably  the  pulp  and  jn  Mind  for  RoSS  TKo 

hejt  and  real  performance  to  iheii  fentinup  to  lake  ad-  paper  companies  and  the  group.' 

credit,  find  that,  when  it  comes  "f  *he  long,  dry  .Summer  associated  with  the  natural  gas  “y  ' 

to  earning  power.  Ihe.v  run  a  pooi  eail.v  Fall.  ;,pp)  nit  indii'try.  But  during  the  ' - 

third  behind  the  sale.'man  "  ho  ?n-storp,v  building.'  are  pgs,  f„,o  years  downtown  con-  OTTAWA  'Vhile  .'ome  of  us 

pj,,5  ,|^p  pnj,jp|pp,.-j  „.o,-k  on  the  pt'Ogre.ss  -  the  Bur-  struction  has  been  feeing  thi.s  are  wondering  about  President 

market  rard  Building,  across  Burrard  impact  and  has  been  exerting  an  Fi.'enhower's  health,  there  are 

-j-j^PPP  IJ.  ,|^p  ;,p,.y  told  of  the  from  the  Hotel  Vancouver;  infhtence  of  its  own.  not  a  fen-  of  us  who  are  pon- 

pj,p^jp^|  ppjipppp  .vorking  for  ^  Where  i'  all  thi.s  going  tn  lead"  dering  on  the  '-ondition  of  Con- 

yp,,..  ,,,  J,  Montreal  area  plant.  '^"'1''*'"-  ’'•me  .street,  and  jc  Vancouver  expanding  loo  fa.'t?  servative  l.eader  George  Orew. 

rvi'-cecsofl  nf  nnc  nf  the  finest  ^  modem  sk.vscraper  apartment  wi||  fhp  cjfy  he  fared  soon  with  I.asl  summer,  m  a  moment  of 


In  Ihe  grain  business  Ibis  is  a  sharp  summary.  Corn  Is 
hemming  dearer  because  il  is  more  scarce.  In  ..-heat  bread 
grains  are  In  heavy  supply  hut  (he  macaroni  type — highgrade 
stuff — is  relatively  scarce.  Of  course  enough  nf  Ihe  stuff  is 
being  dn..'ngraderi  every  crop  year  to  make  the  big  surplus 
apparent  really  In  feed  ..heals,  or  export  lo  Iron  Curtain  coun¬ 
tries  lypes. 


p  modern  .shopping  venlic  has  been  mcni  • 

,  .  J  ■  .  ,1  .  hut  rcooits  arc  circulating  iu  purchases.  The  economic  asses, s. 

s  built,  new  paved  roads  installed  t't'"' 

,  ,  ,  ,  .  newsoapci  offices  In  I.ondon  tint  ment  of  the  po-ition  is  sotindiv 

.  and  upwards  of  l.trid  singlc-tam- , ' 

J  ,  a  (auk  landinc  *hip  of  .\mcrtcan  based,  but  there  ape  more  impo  - 

r  ilv  dwelling.'  erected.  .Most  of  a  'aiiK  leMvin. 

.  .  ,  c  de-ien  'vhich  name  into  F.gyptiau  taut  mallet'  at  slake  for  tve  q.c 

s  Ihe.'c  units  were  o'viied  hv  Cen-  ue.-i.u 

.  ....  ...  ■  '  p.  hand'  after  the  nar  is  held  ready  witnessing  Ihe  first  round  of  a 

tral  Mortgage  and  Housing  Cor-  nann  an  .  > 

I  ,  1-  .  coo  U  U  In  seal  the  canal  new  cnnle.-t  between  the  free 

poralion  hut  over  (i(H)  have  been  'u  .-cai  vn 

,  ,  ,  ,  ,  ,  X  ...  A  world  and  Russia. 

.'-'Oiri  to  ♦onant.c.  1  nr  nn-iom  hr>ij.-;rc  v  •  * 

.  .  J  J  cxi  ex#  j.M.tics  Na<crr  marfr  tSr  fjrct  rno\^, 

arr  thr  onlv  of  thr  ror-  Th'^t''  ^  givin  oral  rti  iitiia- 

.  .  ,  ,  .  .;,,.xvx  -.♦♦itiiHr  hilt  hr  i.c  nnlv  a  v»rv  c-nql)  cs'^n 

*  poration  not  mrlurlrd  m  thr  :«alr  tion  hrrr  ai  thr  .^mrl1  an  attitnor 

.  t  4  Uex.s.^s.Av  T  in  thr  2-amr.  It  ic  inrrrHihlr  there- 

offrr.  .Somr  ."^OO  morlrrn  apart-  of  non-invoh  rrnrnt.  Ho\x  rx  ri .  i 

..  ,  /  xUes  c  fnir  that  nn  rffort  ha«  hrrn  manft 

rnrnt  unit*  ha\r  hrrn  fon-striirlrr]  finH  thr  attitnor  of  thr  anmin.  • 

R  .  .  .  ^  .  j-xui-d,  RftrMih^i.  rvplam  to  thr  Ammran  pub^.c 

hv  pnvatr  invp<lf>r«.  tratioh  ijndrr<ta noahlr.  Krpiio.i  _  , 

I  ■  ,  *u  ^hr  thvr-at  in  trrm«  of  t**ir 

'  In  making  thr  annoinifrmrnl  ran  pro<P^rt«  for  thr  Novrmnri 

*  .  —  «-xe.  e.ex..ica.n  Wp^t  haUnTP  of  povvpr. 

^  Mr.  B-air.c  .^tatrrl  that,  in  thr  light  rirrtion  air  hy  no  mp;»n«  (Ptlc^in.  ,  » 

,  of  progress  to  date  and  with  full  It  seems  to  me.  that  there  is  a  .jorne  ways  il  i.'  not  surprif- 

I  municipal  status  granted  tn  the  good  reason  why  the  Repiihlica.i  American'  find  .t 

area  b.v  the  province,  it  was  fell  parly  want.'  to  do  nothing  In  en-  ,,,,,  „.ood'  for  fh* 

_  the  point  had  been  reached  in  danger  its  re -ord  for  keeping  the  .pi,,,  {J.?,.  has  been  eonns'- 

—  the  development  of  .\.jax  where  peace.  Most  .Xmericans  feel  tha.  ,hont  the  M'drlls 

completion  of  its  planned  growth  the  only  time  force  .-hoiild  be  ii-ed  ,1,^,  e.ap.al 

should  he  a"umcd  hy  private  i'  in  opposition  to  C.ommiini-m.  ^  seized  a  short  while  after  t'ht 
inlrresl'.  i  But  it  is  ciear  d-hat  if  Na--Cr  |,,,  R|-iti..-h  sc!- 


the  time  Ihev  have  three  or  font 
years  of  actual  work  under  then 
he.jt  and  real  performance  to  iheii 
fvedit.  find  that,  when  it  coniC' 
to  earning  power,  they  run  a  pooi 
third  behind  the  sale.'man  "ho 
puts  the  engineer's  ’vork  on  the 
market. 

There  is  the  sior.v  told  of  the 
Chemical  engineer  'vorking  for 
ye.ars  in  a  Montreal  area  plant, 
pos'e.'.'ed  of  one  of  the  finest 
scientific  mind.'  and  honoured 
oven  before  he  w  as  Ihirtv  n  ith 
five  docloralr'.  each  one  workcfl 


|i|  •  11  complelion  ot  its  planncri  growtn  me  only  lutiv  . . 

Do  ( sO  |*X  cl  I  I X  r  Fcl<*(‘  should  he  a"umcd  hy  private  i'  in  opposition  to  Commiini  •  m.  ^  seized  a  short  while  after  t'ht 

,  . .  .1  q-x  II  1  II*  .J  interest'.  i  But  it  is  cieai  dhat  if  Na  c  of  the  last  Briti..'h  scl- 

'Similar  rrohlrm.s  lo  Kp|niblirans '  -  -  dier  f  om  a  base  .h  ch  was  vacat- 

-  »  ^  ,  >4  M  I"'!  mii'h  heart  hurntngs  on 

Were  HeolMi  of  George  Drew  to  force  him  to  '  CutS  Moy  Be  DhelVeO  iH  ^,^„jcan  pressure  houid  have 

drop  uodcuhip.  port,  would  be  bi,  where  i.  f ovouf  of  A  Hospitoi  Plon  . .  . . 

hurts  in  next  Summer's  campaign  —  Has  _ '  i  t'""hie  i'  that  the  Am-ri- 

Agriculture  Minister  Gardiner  got  something  OITAWA.  —  The  wo-d  is  lo'and  the  government  -vtll  ha.e  the  eans  cannot  get  ant-eoloniali.m 

in  JkAincJ  #nr  Rn«c  Tknf<>lx«v?  forget  about  large  'cale  tax  cut.'  monrv  for  -nme  other  nurpoee.  out  o.  theii  blon  ie\  oi 

Mind  for  Ross  Thotchcr?  budget,  ex-  such  a'  a  further  cut  in  the  na-  thaf.  every  time  the  Briti'ih  leaie 

By  TEMPUS  pecteri  for  late  Mareh  IP.%7.  It  wi’.l'tional  debt.  ^he  colonial  outpost'  tn  make  way 

_ _  be  a  hn.spitpl  plan  instead.  ,Xnd  il  i  Enr  rea.'nns  of  politic'  a  lax  fm  the  locals,  tiouhle  -tait-, 

ty  politician,  and  he  has  "ne.  Vul  looks  important  next  Spring  The  Ame-ican'  have  to  h« 

,p  J  The  outline'  nf  the  plan  have  p,-|or  to  an  almo.'t  rertain  federal  'hocked  into  "'caning  rom  idf.a!- 

ar,  idea  that  unless  Fio.  course  been  announced  some  election.  But  Mr.  Harris,  in  eharge  iem.  The  laek  of  American  -up* 
cracked  down,  nren-  was  unofficial-  (pp  finance  department  is  tin-  port  for  the  precautionary  miU- 

s  the  kind  of  fellotv  who  •>  "’iH  fu't.  in  the  fir'-l  year  derslnod  nf  being  1e','  inteie'tcd  tary  measures,  and  I'le  defeati'm 

up  late,  relied  on  a  mag-  operations  .'omething  like  .Vtfi.i  j,,  politic'  than  in  an  even-keeled  of  come  left  wingers  in  thi.s  eoiin. 


OTTAWA  'Vhile  .'ome  of  us 


not  a  feiv  of  us  'vho  are  pon¬ 
dering  on  the  condition  of  Con- 
sein-atiie  l.eader  Oesirge  Drew. 
I.asl  summei.  m  a  moment  of 


hoii.se  on  Georgia  .Street. 


a  wide.spread  prnblern  of  office  a  b  e  ri 


Conservative 


In  addition.  .Shell  Oil  Co..  Mar-  vacancies? 

Millan  Blnedel  and  'fweral  .Xccnrriing  In  real  estate  ex 

other  large  corpora  linns  are  en-  pert.'  who  hai'e  been  followin 


cracked  'vise  about  Ihe  age  and 
eal  estate  ex-  infirmity  of  the  I.iherals' 
been  follow  ing  seventy-plii'  coterie.  Our  friend 


doughty  politician,  and  he  has 
never  spared  him'rlf.  In  faet  I 
have  an  idea  that  unless  Fio. 
renza  cranked  dnwn.  nrevi-  n-as 
always  the  kind  of  fellow-  who 
.stayed  up  late,  relied  on  a  mag¬ 
nificent  physique,  and  did  not 
lake  care  of  himself. 

Be  that  as  it  mav,  you  can 


nificeni  physique,  and  did  not  »  million  dollar'  a  day.  ,-hip  nf  state.  try.  have  eneouraged  Col.  Va«=pe. 

lake  care  of  himself.  which  the  federal  governmeni  jj,..  ,.,,15  „f  rnagnitiide  sug-  Trades  Union  Congre.-s  la't 

Be  lhat  as  it  mav.  you  can  ge.'ted  by  ht=  possible  surplus  cf  week,  a  re-oliition  was  passed 

never  fool  with  Ihe  aftermath  in.  'hny  ,S2.in  lo  .«:>7.i  millions  would  have  which  ag-eed  on  the  vital  im- 

of  meningitis  .Nor  can  voii  (rifle  P'^-''  'i’n  n'hcr  half.  considerable  effects  on  the  porlanee  of  the  canal,  hut  oppo'- 

with  a  cold.  If  Ihe  Tory  Boss  '^P'  P'^’n'  '’'"'  v  fre-  rnonelary  picture  in  Canaria.  In  ed  the  u'e  of  foi-e  in  keeping  it 

dop'  not  know  it.  this  js  to  |pi|  ducnll.v  enst  more  than  oiiginally  „f  an.vihing  p|«e,  and  open. 

him  that  col.ds  and  flu.  and  in-  ''  under-  assuming  that  me  situation  i.'  ini  I.et  U'  hope  that,  if  had  news 

ability  to  shake  .same  off.  are  ^nvernment  here  ,,.3,.  ,hr  .pme  next  Spring  eome'  from  Cairo,  it  will  b.n.e.3 

inevitably  the  ,'igns  of  «  run  "light  be  ready  fo  allocate  more  ,,  ,  such  a  .sti.dden  in-  elearer  thought.'  to  the  m.uddlf-d 

down  eondilion  'I''"''’-  ''  might  in  jpetion  of  nionev  intn  Ihe  .'conomy  mind.'  both  here  and  in  North 

i  -n  high  a.;  $'?nn  millions.  inighi  be  regarded  a'  inflationary.  Ameriea. 


for  Hp  had  had  Ihe  sort  of  '-u  ac  or  pui  hiium.--  pip  fu-  PVM.-  vv  no  nav-e  neen  totiovaing  .seveniy-piiis  cmciic.  vziir  iricnn 

standard  of  living  vvh'rh  .lio.i  do|.  ^aged  in  a  cnn.'lriiplion  program  the  situation  closely  and  who  arc  was  harking  from  Ihe  wrong 

Igj.;  a  week  affniried  the  men  and  their  own  in  dovamtown  Van-  in  the  best  position  to  voire  an,  side  of  the  Commons,  for  the 

hi'  familv  of  three  coiivor.  Smaller  office  buildings  authoritativ’e  opinion,  there  is  no  hard  fart  i'  that  a  good  half 

Tui-  fi,,.,.-  ..,1  .  ’nnnn  ri.'ing  throughout  the  iii.stification  for  anxielv.  The  dozen  at  least  of  the  Tories 

Ini.-  I12U1P  ^qtiai  lo  ap- 

pro.xjmatelv  the  expense  account  Vancouver  area.  The  general  rise  in  the  area','  eeon-  were  hors  de  combat  after  the 


nf  one  nf  Ihe  sale.smen  employed  new  Vancouver  Post  Office  hiiilri-  omy,  the  increa.'ing  flow  of  pop,,-  pipe  lins 


V,,.  f|,p  company.  P'tsssive  lalinn  to  the  coast  and  the  advent 

friend  had  of”  course  ,„  o  British  Cniiimhia.  is  of  new  inriii.stries  and  now  pay- 


By  conti-a'i,  rrime  Minister 
.Sf.  I,aurent  ended  up  in  good 


with  a  cold.  If  the  Tory  Boss 
doe'  not  know  it.  this  js  to  tell 
him  that  colds  and  flu.  and  in¬ 
ability  to  shake  same  off.  are 
inevitably  the  signs  of  «  lun 
down  eondilion 


nearing  completinn.  and  work  is  roll-makers  will  take  rare  of  the  shape  after  a  mid-.Iiine  .serie.s 


Diew  got  a  check-up  at  the  ,|mo't  certainly  not  all  len  j„  or-lei-.  the  political  proh-  Foi-oign  secretary  Selwyn  Lloyd 

Neurological  in  Montreal  and  piovinces  will  join.  You  can  name  j.  settled  bv  a  start  on  ha'  said  that  foree  will  only  d<5 

he  says  the  rineinvs  gave  him  one  provdnee  for  certain.  I, ike  ,  national  hospital  plan  lev-en  if  u.sed  in  Hie  last  resort.  The  hops 

a  clean  bill  of  health.  .Iiisl  the  margarine,  cancer  is  supposed  to  tn|-ned  down  hv  the  pr-ivincpsi  mii'l  hp  that  a  solution  vvill  he 

same.  Dievv  has  pla.ved  it  safe  he  a  respecter  of  provineial  bor-  ^  f^,,.  j||(.r  might  be  taken  found  hy  other  mean.', 

an  gone  incommiinicario  in  dn-i.  national  debt  vvi'ile  the  If  ihal  hope  does  not  matenalizs 

eimii  a.  011  vv  1  I  lerall^  that  !  Onlaritv  is  another  .province  hospital  plan  i.'  being  fried  on  it  is  doubtful  whether  we  witl 

. whorp  tipoqlr  arp  alrrariy  hollpr-  hmh  sid''''.  l'>^  rpady  perhaps  rvhtain  thr  ooncpnt  of  thp  United 

II  'ng  about  ihe  inequity  nf  ihe  gov-  „|.  ivjyp  .Vatinns  as  in  the  ease  nf  Korea, 

[/  50r^  ernmenl  '  plan.  If  both  Ontario  p  js  f,.nn|y  admitted  here  hovv-  Rusda  -was  hoyeotting  the  coiin- 

^  ^  ®nd  Qiieher  refu.se  to  sign,  then  p^.p^  ,da,  -vhile  this  i'  a  fair  plan  eil  then,  hut  she  is  present  today 


The  ruh  of  eotir.'e  is  in  Ihe  faet 


cut'  therefore  may 


were  lots  nf  room  lo  grow,  at  the  "nder  wav  nn  a  new  Library  .situation.  of  j, iters.  But  Hon.  George  ^p  rioelovs  ; 

rate  of  .X^.xn  a  year  increases  and  building.  A  few  years  ago  it  was  virlii-  Drew  could  not  finish  out  the  j,  health" 

train  fare  once  a  year  lo  .some  Consiriicl inn  ct'mpanies  heir  impossible  for  a  companv-  to  session,  and  seemed  to  find  the  same  Diew  has  plavp 

.scientific  ronvcnlinn.  He  could  never  had  it  so  good;  tn  fact,  nhlain  new  and  adequate  office  going  heavy  cone  incommiin 

sl.'o  become  a  salesman  if  he  had  ihcre  has  hern  so  much  ousine.'s  ■'’P'tcp  in  the  downtown  area,  and  -No  doiihi  about  it.  Crcorge  Bei-muria  You  will  re 

wanted  to.  Rut  hr  was  not  the  for  them  lhat  the  provincial  gov-  this  led  to  expansion  lo  the  Drew  has  been  a  hrav'e  and  a  (Continued  on  Paj 

frothblnwin;  kind.  ei-nmcnl  complain.'  that  the  num-  (“u-htirbs.  many  new  buildings  ~  - - 

He  finallv  was  recognized  hy  a  her  of  tenders  on  new  projects  Snin?  up  along  Broadway  lo  ac-  I  e  *11  I  I  r"  t 

•msllish  United  Slates  firm,  has  been  deelining.  not  heeait.se  nnmmodale  the  shift  from  the  1^010//  I  rOOe  ^tlll  HOS  Soft 

which  moved  him  to  .New  Eng-  f^p  pnntraelor'  would  not  vvel-  "ity  Fiul  now.  in  spile  of  the 

land  and  pr.,v.s  him  .$12,000  a  year,  eome  the  additional  btisine.s.s.  hut  (Continued  on  Page  11)  Ifi  A t m  A  — _ 

One  doubts  if  he  is  impressed - JDOl5  111  /rl^f  fOOGf  I  fOn  /if© 


'I'ith  the  St.  .Xndre'vs  doing'. 

But.  back  to  universities  and 
fhejr  .sources  of  human  material. 

One  of  the  great  complaints  of 
Mie  present  day  is  lhat  .students 
•  *  high  schools  are  nol  taught  (o 
Hiink.  They  are  taught  lo  pass 
•xams  requiring  much  inidnighl 
ml  burning,  after  month,'  of  train- 
In?  in  .'oeial  seienee'  whieh  will 
tiltimately  make  a  ntee  grey  iini- 
fpt-ml.v  cut  personality  out  of  the 
sfiident. 

It  Starts  In  School 

Ttiij  is  something  which  teacher 
4fter  tearher  will  confirm,  and 
Witt  confirm  in  private  only  Mor® 
ftres*  i.s  laid  on  teaching  students 
•r  Bet  along  vviih  each  other,  to 
irse  their  personalities  in  the 
)n  int  efforts  vvheiher  they  be  dis- 
•Ujjions  of  community  problem; 
—In  the  larger  One  'Vnrld  spher® 
(^f  rw'rse — whether  they  be  danr- ; 
ing  and  social  grace  sessions,  ori 
some  other  sort  of  nonsense  about j 


Money  and  (]a|>iial  Markels 
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Spots  in  Metropolitan  Areas 

TORON'IO  The  rii.s'h  of  Fair  since  visitors  departed  hut  hiiying 
Time  is  over  and  merchant.'  sel-  was  .steady  and  interc't  high 
tied  down  to  the  iiitm-dnim  ,if  Fniitmen  lament  over  a  .sizeahl.v 
Pv-erydav  activity.  Business  was  decreased  fruit  erop  and  fea,'.' 
good  under  the  circiim.'tances  have  been  expres-ed  that  there 
hampered  as  it  was  hy  too  much  will  he  an  early  end  to  he  sea- 
rain.  Rising  costs  had  a  tendency  son. 

to  decrca.'c  advertising  and  cheap-  Office  furniture  dealer,'  have 
oroep.-'es  were  being  sought  lo  been  kept  busy  catering  lo  th® 
bring  |vic®s  into  line.  Car  load-  wants  of  new  tenant'  in  re'enllv 
ings  reflecipd  eonsiderahle  indiis-  completed  o-ffice  hiiilHings  and  th® 
trial  activity,  Gold  prodtirlion  in-  pnd  is  not  v  et 

erpases  and  ventnr®'  in  other  The  failure  li.st  was  .-mall  rep, -e. 
mining  fields  .'■how  to  good  ad-i,cpnted  by  two  comparatively  in- 
vantage.  significant  items.  Liabilities  total- 

.(Summer  goods  are  on  the  bai-iicf)  $41,000  and  asset,'  .tfi.nOO. 
gain  li.'l  a'  fall  items  control  In  the  Montreal  retail  area  hu.v - 
public  interest.  Window  dL.pla,v,s  j|,g  fhrot. ghoul  this  'veek  varied 
concetitrate  on  the  idea  that  thaLp,,.  slightly  over  preceding 
change  of  -ea.'on  is  at  hand  whileLp,.i„^  hut  with  total  volume 
newl.v  desi.gned  raiment  and  f^n- ;  3.  ,, ain't  .same  period 

TICs  emphag’K  the  difference  he-  ,  Moderate  actiwtv  wa; 


Bermuda.  You  vvill  recall  that 
(Continued  on  Page  fit 


iinlikelv  to  go  through  I 


iContinueri  on  Page  -3 
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Yopr  Life  In'tirancf  —  A  Pension  Plan  for  a  Sperlal 
.'•itiiatlon  .  . 


Are  M’e  In  .North  Ameriea  AH  Under  a  Life  .Sentence? 


Investor*'  Inonlries  Are  Ansivrrrd  —  on  .Slelro.  Aradia- 
Atlantir  Sugar,  the  Uranlnm  .shares  . 


An  Expe.rt  Report  on  the  Staggerini  %'o!unif  of  Natural 
Gas  in  Alberta  .  . . . 


j  tween  the  new  and  the  old. 

I  Stores  were  not  overcrowded  1 


'noted  in  'vearing  .apparel  with 
*  (Continued  on  Page  ID  ! 


and  would  .-upport  Fgvpt  wirh 
.  the  veto.  The  he.st  result  vv®  eou'd 
expect  from  th®  United  Nations 
would  be  a  majoritv  in  our 
favour. 

The  .Assem.hly  vvill  nol  open 
until  November.  Under  its  long 
dra-wn  out  procedure  a  decision 
on  the  Suez  issue  might  not  be 
reached  until  Chri.'tmas.  But  be- 
fnr®  then  the  canal  might  he  clos¬ 
ed  for  even  if  there  i'  no  Egyptian 
hold  up.  the  patience  of  the  for¬ 
eign  pilot'  who  have  shown  their 
unwillingne.'s  tn  ivorU  for  the  na¬ 
tionalized  company  wnuld  be  ex¬ 
hausted. 

T>herp  is  another  point.  N<?w 
members  dial  hav’®  been  recently 
admitted  to  the  ifniled  Nations 
I  sti-engther  the  anti-west  bloek 
and  there  i'  grave  doilhl  as  to 
whethei  it  would  he  possible  to 
get  the  two-third.s  majority  neces¬ 
sary  for  action  against  Egypt 
T.be  shadow  of  the  Suez  disput* 

I  (Continued  00  Page  ID 
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'  i-'trticfion' prnsram  rvhirh  gpt 

Walli  DrcWcrlCS  liinfipv  «3v  at  Iiorfi  rrfinrry  near 

V  <!.«%  ,  Vanroti\-er  early  next  fpring, 

EdrnS  Sz  03  '  '  eailfrl  s  pnv\rr  fnnn- 

kai  lu  tffAiVv  p,.  ll^p  announcement  said 

CSfr*  'O  K/lMMl-Iir  '  "Iisin^  platiiim  as  a'  rata ^sr.  it 

nrST  /  iVIOnTnS-  •  ■  .V  i]l  alter  the  strueliire  of  gasoline 

n''olectiles  so  that  the>‘  will  re- 
sist  knocking  in  high  compression 
Sales  of  57a.32e.o27  and  net  engines  " 
profits  of  $,a.3I7..i4P.  equal  to.  Xwo  units  which  control  the 
$1.04  a  share  are  reported  by  emaiity  of  the  feed  slock  for  the 
Canadian  Breweries  Limited  for  •pr,„.g,:f„Jnicr  will  Slso  '  he.  hiii't 
three  months  ended  .Inly  .31  Canadian  Becblel.  Oth#r  new' 

(third  quarter'  eompared  «ith  jpujallations  will  inehide  storage 
$6fi. 64.0.479.  $.3,619,719  and  $1  26  a  (anks.  piping.  fire  protection 
share  re.spectively  a  yeaii,  ago.  p^nip'^enl.  roads-  and  special 
E.  r.  Taylor,  chairman:  points  pq,,jpnionl  for  handling  catalyst 
out  that  in  direetors  record,  for  y).,p  new  equipment  is  exneeted 
the  first  lime,  the  aceounls  of  hegtn  operation  by  next  Sep- 
Western  Canada  Breweries  I.td.  mniber 

have  been  consolidated  with  the  Overall  capaeily  of  the  refinerv 
parent  eompany.  ♦  —2.3  00(1  barrels  of  crude  oil  daii.v 

For  the  first  nine  months,  re-  _.^vill  not  be  changed. 

port  states,  volume  was  at  a  new  _  _ 

high  at  $167.2.30.7.30.  and  16".  ,  I  f 

increase  over  $1.36.416.64.3.  while  ^ 

net  earnings  of  $6,606,619  or  $2  0,3  V«Vfff^2vl^2  JOl 
a  share  compare  with  .$6,701,192 
or  .52. .39  a  share  for  nine  months  »*•  H.  DavP.V 

ended  July  .31.  19.3.3.  Per  .share  COf /if flQS  L/OWfl 

in "  '45^  . . -  •S'  " v"!!,  Tl 

2. 70.3, ,399  in  19.3.3.  Flxcise.  sales  «  s  Lonapany.  L.  H,  ixe 

flnH  income  taxes  acci^GHted  o;>#'r.  Profit  Presiaent  ar.o  Manng'i 

$.3 1,72, 3. .326  for  quarter  and  $76.-  x>'  Famine*  snfi.ti.-, 

i.34^.364  for  nine  months,  j;--;  -J,"-  _ _ 

rercentpge  of  profits  to  sales  f.„„  i  j.vi  i M 

was  $4. .37^-  in  third  .quarter.  _  '■“v  T 

against  .3.43';  '(’■'t  yea.,-.'  Canada  Bread  Co'  I/.d.  reoort,-  III 

Balance  sheet  at  r,ct  '  earnings  o'  $.306,343  equa! 

fleets  consolidation  of  Western  -I,  q-  _  _ 

Canada  Breweries  accounts.  "p-Vrass  B  "ha- e-  and  66  een's  .  yV  17/^1 

working  capital  at  ■*4.3.309.664  is  -  [  I  I  1^  I  I 

«  new  high  and  is  up  3f’.e-36  J„,,p  qn  1936  eomnai-ed  wvh  i  J-'  J-Z  VJ 

while  net  lrxed  assets  am  $_.4..  5.,-.,  .,00  nr  $7  9'’  and  76  ceTs  pe--  ' 

649.612  higher  at  .$94.6.39,926.  Ra-  -n  Pevmus  ^ 

t.io  of  current  assets  to  ctirrent  '  '  ‘ 

liabilities  is  three  to  one.  Invest-  '  •, 

m.ents  most  ingredient.s  anri  .suopliec 

=,'r  nTinnnd  ^t  cos  ^s  wcl!  as  labor  showed  a  deeded  xamh,  P  A  P  r 

$64.09o. /.33  ate  eaiimd  ^t  e  f  ^  -re-id  wh’eh  narr.''wed  xrsrfia  ausntir  Snzar  c 

of  $10.2R;3,621,  Funded  debt  C.’ins  Famm-''  am  ■'"^K’-Cdn  P  6  P.  Co  C 

$31, 01.3, .300  -and  earned  surplus  f’  ,  *  ,,  ~  ' lazlo-xtlrt.  rip'sloprnfiii 

$36  063  339  .after  all  charges  nc.iidmg  o-- 

.„.oc hinh  preciaticn  of  $663  664  an.d  income  vesm.  TpI.  i.  TpI.  cp.  n.  a 

To  meet  the  piessiiie  of  high  ;  .,.^1  ^  f, 

fa.xation  and  increased  imcon-  •  ^  v,„„  Ki„mc 

frnllflblc  Canadian  Riou-  *  •  >  ^  ‘  .  ..  \iifo  Kipcric  cl.  A  . 

cries  IS  transferring  production  ff'-''';'’  "’’'7  ? 7;' 

from  its  few  remaining  smail  sntictpajed  ,-'iesn.  .•  p\  B.-nk  xm?  . . 

Plants  ,n  larger-lower  eost  plants.  :  '  ^7"  .  77  r  r  0,77  ri'7  • 

-Cl  "ft  'n  rr  errna  nd  1 « ;  n  c  a  ’.v.dr!  ran^f'  Rf  ra<l<r»'«  (*  R 

Mr.  Taylnr  annr>iincc.«.  Thr^r  '  ,  nindiir*«  anH  fu'-'hp'-  s'icrr?'  Rrjuhran  Corp-  . 

.•mail  pianl.s.  Tecumsrh.  Walk-  . ;  duc^  ^  ■■  •  ppH  ropphnnF 

cr'-ille.  and  rented  premises  at  e>t'3Pcten  .n>  yea  Rpjlptfrrr  QitrOm  . 

Ottawa,  will  he  closed  November  can:  a!  "  .Lo.O.n  a  R„.ri  cmstrurunn  C  . 

I  -ri,-  -  -u-nnne  ,n  .TuPe  30  comnaiTs  wrh  .'.i2.-'.  .o.s  a  Fiid  (  on-:ruriinn  C  . 

1.  There  "ill  he  no  changc.s  m,  „  ^  .,  r  f,  Pn>vpr 

brand  names  now  on  the  market,  -y.n  n-n7.7n-",>  m’n  '■a  P'li'ding  Pmdiirts 

Bv  concentrating  Onlano  produc-  ;  lO  h.4.nc..  g.;"  Hurrard  Or.v  I'ork  ri.  A 

_ _  riunrf  nui  les  include  .s2hh.6h2  na.o  .n 


DIVIDENDS 

And  Other  Official  Notices 


fWAin  '*•  **•  n.S.O.  C.  a.  Richardson.  D.S.O. 

.Tohn  H.  Davey  announces  his  retirement  pointed  President  and  Managing  Director,  while 
as  President  of  International  Paints  (Canadal  C  A,  Richardson,  former  General  Sales  Manager. 
H  tiinr  an.i,  i^imiteci.  He  will  continue  as  a  Oirector  of  the  has  been  named  V'ice-President  and  Director  of 


SUN  LIFE  ASSURANCE  CANADA  PERMANENT  I  THPrAMAniAM 
COMPANY  OF  CANADA  MORTGAGE  CORPORATION  I  n  a 

Read  Offieet  Montreal  I  ^AN  l\  OF  COM  M  ERCP 

DIVIDEND  NOTICE  |  Notii-e  is  hereby  given  that  a  ■ 

i  Notice  is  hereby  given  that  a  Dividend  of  Seventy-five  Cents,  DIVIDEND  NO.  279 

dividend  of  One  Dollar  ($1,00) ipp^  share  on  the  paid-up  Capital'  NOTICE  is  htreb.y  given  that  a 
per  share  on  the  Capital  Stock  of  c-  fnr  ihe  dividend  at  the  rate  of  thirty-fivs 

the  Company  has  been  declared  S»"ck  of  the  Corpoiation  for  the  fully-paid  share  on  th^ 

for  the  quarter  ending  September  current  quarter,  and  an  extra '  outstanding  Capital  Stock  of  this 
30lh.  1956,  and  will  be  paid  oniDividend  of  Ten  Cents  per  share!  Bank  has  been  declared  for  the 
October  1st.  19.56.  to  .shareholders  declared,  and  that  both  Quarter  ending  October  31.  1956. 

of  record  at  the  close  of  business  ,  ,,  payable  at  the  Bank  and  if- 

September  17th.  19,36.  iDiv.dends  w.U  be  payable  Mon- .  November  1,  1936  to 

The  Stock  Tpnsfer  Books  of  day.  the  First  day  of  October' shareholders  of  record  at  the  close 
the  Company  will  be  closed  fi’om'next.  to  Shareholders  of  record  at;  of  business  on  September  2.3, 

a  the  close  oi  business  on  the 

.30th,  both  dates  inclu.s)ve.  for  the  ,  /  c  .  u  o  j  ,  .i.  r. 

preparation  of  the  above  rfivi-' Fourteenth  day  of  September.,  By  Order  of  the  Board, 

dend.  il956.  I  x  .1  MntfTNMnNr 


Conypany.  C.  H,  Neroutsos,  formerly  Vice-  the  companj’.  All  appointments  were  effective  yj^ufj-pai 


dend. 

By’  Order  of  the  Board 

F  J.  CUNNINGHAM. 

Secretary. 


■is.i.o'.s  President  and  Managing  Director  has  been  ap-  |  September  1. 

.l.Vl..T,’(l  _ 


DIVIDEND 

DECLARATIONS 


Office  Specialty 
Net  Up  Widely 


p-l'X'lOUS 

pre.sidgy. 
‘h.a ;  ro.-’.i 


EsrnincP 
Earn  rnjn 

"ork 

riirr  RaifD 


September  ,5th.  1956^ _ _ ' 

SUPERCRETE  LIMITED 

!  NOTICE  OF  DIVIDEND 

.Notice  is  hereby  given  that  the 
Board  of  Directors  declared  a 
dividend  of  eight  and  one  quarter 
cents  ($0.08*4 >  per  share  on  the 
«  Common  Capital  stock  of  the  com- 
sni.tgi  pany  in  respect  of  which  divi- 
dends  have  not  been  waii-ed.  pay- 
i.sss.Ms  able  OctO'ber  1.  1956  to  sharehold- 1 
.3.?4.|  ers  of  record  at  the  close  of  htisi-; 
ness  Sept.  13.  1956.  I 


By  Order  of  the  Board. 

Geo.  D.  Laverock. 

Secretary. 

Toronto.  August  13th,  1956. 


N  J.  McKINNON. 
General  Manager 
Toronto.  August  .30.  1956. 


N.£LATE 


R  COMPANY 
LIMITED 


MONTREAL  LOCOMOTIVE 

56  to^haTeh^ld-'l  ^ORKS,  LIMITED  iNpTICE  IS  HEREBY  GIVEN. 

he  close  of  htisi-:  DIVIOEND  NO.  42  i„f  a  quarterly  dividend 

I  I  of  20c  per  share  has  been  de- 

A  regular  quarterly  dividend  clared  on  the  outstanding  Com 
J.  E,  DUMAS.  'Of  T^vpnty-Five  Centre  (25c»  per!m<^n  Shares  of  the  Compdny, 
.Se.'retary.  share  on  the  Common  Stock  of  Payable  November  1st.  1956,  to 
i6  ^  'this  Company  has  been  declared  I  ^uareholders  of  record  at  the 

- -  payable  October  1st.  19,56,  .!?{.  business  on  October 

shareholders  of  record  at  the. 

close  of  business  on  September'  By  Order  of  the  Board 
—  17th.  19.56.  i 


DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  .53c  per  share 
has  been  declared  on  the  out¬ 
standing  Preferred  Stock  of  the 
Company,  payable  October  13th. 
19o6,  to  shareholders  of  record 
September  23th.  19.56 


lOCO's  Vancouver 
Expansion  Plans 


•->r'6  (ur.deri  oi'i'’  .v-a- 
r-v  .$60,090.  Earno.-i  .-'U'p’u^ 
C]  704,400  a-  .T'lr.c  30,  a; 
,$],460  333  a  year  arc 

QI  EBEC  POWER  (  O 

The  fan.-fe-'  agent  f”''  Q 


j,,,'-nia.  Officials  nf  !n''pe:''al  The  f'an.sfe’'  agel 
Oil  L*d  ha'e  announced  here  the  power  Co.  ad\'i.se 
a'varding  of  a  contrac*  ‘o  Cana-  ,Augus‘.  3'.  there 
fiian  Bechtel  Ltd.  m  build  'he  ccni-i-no  rha-es  of 
main  item  m  a  .$4  miLion  r.nn-  out.stanci-g 


NOTICE  OF  SALE 

Tlie 

Montreal  Metropolitan 
Comniihhion 

$3,872,000.00  —  Serial  BonHs  —  ''o 
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A  np’'‘  -$1.. $00. non  plant  '''ill  bp 

cons* nictpri  ;)t  Lnchinp  tn  .cpf'ncp 

the  m^rkF't  tbi?  pro'*ince.  The 
p’^n*  tui]]  Kp  the  niA^t  mofiern  in 

anrj  ivitl  rprnmpnc^  npp. 

ra‘inn  bv  .Ttjnc  next  ypar 
Br^ntfof-ri  ponfins  Cnrnp^ny, 
L^mitpid.  :nrornnr;itpH  in  1906. 
,"  as  Canada  s  f'rst  manufacturer 
nf  isphalf  ,:hing!e:  snd  a.s  a  "ead- 
ling  simnlier  to  the  construction 
industry,  ha.i  .stepped  up  produe- ' 
.  ti'-e  rapacity  anid  operating  effi- 
'c  onc.v  and  dii’ersified  production 
,  in  order  to  keep  pace  nUh  in- 
e-easing  demands  of  the  indus- 


Canfldian  Bronzp 
fompanv,  Limifpd 

DIVtOENO  NOTtCI 

The  Qiiart-^rlv  DivHftnd  nf  I 
AP  thr  PREFERENCE  STOCK 
of  f^anBriian  Rron7.«  Conipanv. 
'LimitM.  had  he^n  Herlsrad  pay- 
ahlr  the  Idt  Hav  of  November. 
19.76.  to  Sharrholflers  of  rerord  a« 
of  the  lOth  day  of  Ortobor.  19.S6. 

.Also  a  f^uartorly  Dividend  of 
'Phjrtv -Seven  and  a  Half  fVnta 
'.17 *20  per  ahare.  haa  been  de¬ 
clared  on  the  present  outatandinR 
COMMON  Sl’OCK  of  Canadian 
Rronze  Company.  Umited.  for  th* 
three  month®  endinff  (Vtober  .llai 
1956.  Payable  the  Ist  day  of 
November.  1956.  to  Shareholder* 
of  record  a.a  of  the  1 0th  day  of 
October,  1956. 

By  Order  of  the  Board . 

W.  C.  pAQurrre. 
5«-efcrr . 

Montreal.  P,0.. 

September  5th.  1956. 


DIVIDEND  NOTICE 

Th.  following  Hivid.ndi 
hav*  been  declared  bjr  th* 
Board  of  Directors: 

Pnfmrfd  Sleclr 

A  regular  quarterly  dividend 
of  $1.0625  per  sher#  on  the 
$4.25  Cumulative  Preferred 
Stock,  payable  October  1, 
1956  to  ttockholders  of  rec¬ 
ord  at  the  close  of  businesi 
on  September  14,  1956. 

Common  Sfoefc 

A  quarterly  dividend  of 
$0  25  per  share  on  the  Com¬ 
mon  Stock,  payable  October 
1,  1956  to  atorkholdert  of 
record  at  the  close  of  bust- 
nea«  on  September  14,  1956. 

Trantfer  books  will  rot  be 
elo.ed.  Checka  will  he 
mailed.  Wm.  J  Williams 
Viea-Prrtiarnt  A  Seerptary 


Trsn.-fer  books  will  not  be 
closed 

33TLLIAM  J.  NILES. 

Secretary. 

September  7,  1956, 

BEAUBRAN 
CORPORATION  j 


llth.  19.56. 

By  Order  of  the  Board. 

E  GARSIDE. 

_ _ _ _ Secretary 

INLAND  CHEMICMS 

(CANADA)  LTD. 

PREFERRED  SHARES 

dividend  notice 


WORPURATION  I  NOTICE  IS  HEREbY  GIVEN 
^  jthat  n  quarterly  dividend  of  15c 

share  on  the  out.standing 
NOTICE  OF  DIVIDEND  NO.  U  preferred  shares  of  the  Company 
■ '  .hes  been  declared  for  the  quar 
NOTICE  in  hereby  given  ending  September  30th.  19,56 


fnt  «!$' 

I*n5-er;.^I  fN’l 

lal  Te>n.;»( 
|enr*f'»l  Toh^< 


rnro  p" 

rnrp  PM 


S*pt  in  S®of  15 


»1  Toh^rrr.  Pifi  Qa  fi'v  .1 

•i;4l  Arrept;inre  C nrp  '  C"  2.5D 

rreplarr*  ('Orp  'fl  Pfd  4  VI  I 

•n  MariNibcrs  n  \  ,'n 

Taf1tj6.trjPt  Tl  A 

P^pFT  f  n  .1  ('0 

ii'onal  Pnnbf  Pfd  (I  S  >  4  f’n  •  ( 

rjons)  I  '  -jirtrL  Pfd  1  n* 

Pot|nf|ation  l.fd  ’  Ffel.”  .T.no 

Fo’ind^iMnn  hM.  T  ’ 


K*rr- (roiei  Mtn«» 

Alfi*fl  l.amh^ri  Cl  A 
-Mired  Lairn'M  ci  ^ 
•XhrFd  L-^rrhFti  Cl  E 
Alfred  Larrh*fi  ri  R 
J.*’ich  Gold  '.iin^s  Sa 


irnrir'-  p  -.,M  hp  sr.rftiTiP^^r.  rrj  bv  a  rriprjti«s  rir^'vn 

e'n  a  rh3.'*tp'rpd  hank  dnir2  in  Monitpal  apej  caj*. 

hy  j*.  to  of  tnp  nrinnipa]  a’-potint  of  thp 

prpcppt  1(^  =  0. 

Th^  Hppn.'^  tpd*  hy  ^Vip  !PnrlP’'pr'=  "•ho?p  frnrjrr' 

hai’p  hppn  ,r.piprteri  ^haJl  hf  to  Cn<srn  3»’i!hn:j:  rjpia*'. 

6nd  that  of  t'-p  5urrr‘=«fu]  trndprnr  "Mil  hp  rpiaicfd  hy  tqp 
Cornrr j.ccjnn  to  hp  applird  m  part  pa^n^PHt  of  thp  ril’rha-.p 
prirp  of  tY]e  hnnr:«  nr  tn  tiopij-p  *hp  r'nm’^’'=.‘:;nn  azaip.'t  any 
In*;,':  rP'ultinz  ^I'orr  thp  -^a  lnr‘='  nf  -thp  -trnrjprpr  to  mrnply 
u’lth  the  tp'tn?  n^  nj?  tfndpr 


Thr  C’oTim-.c.ci 
•rndpr.*':. 


nif  ‘o  arrepl  ary  of 


f'jpr'n  trrrlP!  rnn.sl  hr  n’adr  o'j  forp’*.  flirnr-hcH  hv  t’np 
^ommL‘?inn.  Sorh  form?  mav  ohtainnd  a‘  thn  offir®  of  thp 
rommiii?ion  ins  S*p  CRthrnnp  Strert  EaM.  Montr'^al,  Thr 
prospnrlu*  ano  apv  nth^v  dpta.l-s  roprrrnjr.r  fpr  prr^ppt 
rpRy  hp  nhtairpri  at  thn  offirr  nf  thp  Orrmisrinn, 

Thp  muninipalitjrc  «iihlPr1  to  thp  rnr’rnl  nf  the  ('on-i- 
mjc.aion  fhat  i*:  thp  Citir?  of  Wrcrnount  O’ltron-tonf.  Vordn*^', 
Lachinf^.  St.  Laiurnt  and*  St.  Mirhpl.'‘a  -d  »hr  ' ‘tn'\»V.(;  nf 
Montreal- Wr?t,  Hampstpad.  LaS'a.Ijp.  Si.  Pierre.  AMouni-Royal, 
Montreal-Ea.'i.  Poinie-aux-Trpmble?.  and  Mnntrral-N'nrth,  -in- 
Cliihins  thr  rity  of  Montreal,  are  .lojntly  and  ':p'  rrally  rpsponx 
fiblp  for  the  prr.«rn1  loan. 

The  tpr.rier?  .«hall  be  opened  at  a  piihjir  mpetin-  o^  thp 
Commissjon  to  he  ^hrld  on  Seplember  26th.  19o6,  at  PlP5Tn 
o'clock  in  the  fnreroon.  at  ’he  office  .of  the  Cnmmis.'ion.  506 
Rfe.  Catherine  Street  East.  Montreal 

The  Commission  'loH  pav  -ill  eicpr-’se?  in  eonnert’on  luith 

tb#  preparation,  issne  and  delu'er^-  of  intpnrr  and  definifu'e 
H«nd*  flnd  the  exchange  of  interim  bond':  for  definitn-p  bond? 

n-lE  ^MONTREAL  METROPOLITAN  COMMKSSTOX 
EPHREM  BRISEBOrS. 

.Secretary -Treasurer 
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Incijdins  the- plant  to  be  built. 

a-  Lachine,  itie  comnany  will.  ■  . .  . . 

i2'2  s-'e'-’d  iwthm  a  twq-vpar  nonod 

mnri'  than  $2,000,000  in  expand  —  ,  .  “  ' 

*  and  mnderpiyp '  fflri'itiqs  in  <3up.'  •  J,  II 

47-..  h°r.  Oniarm  ^nd  the  Ma  rit  im.PS. ,  VaiiarlllllTI*  AlmVC 
kT.  Pfrrn-iy  thp  rompan.v  mmn'otpd  »  DlfaUIUlIl  HIHjyS 

L’t-:  Annual  report  of  Vanadium- 

r.ar  'T  Alloys  Sf»l  of  Canada  Md .  for 

:.:n.  .da  additional  production  faci- j  304^,! 

I'":-  "y'  ynew  wai-p.  show? 'a  not  lo.^s  for  tho  nor-; 

t  aau  ‘^7''  lod  after  all  chargo.s.  including 

-n.  /n  J  "a7'  w  'r  depreciation  allowance  of  $122,126,' 

inn  ne  ;innoiinced  j.,arhme  p  ant  and  mu;^  - 

•20  maniifaciuring  operations  oo^^unting  to  $.39.x717.  Thus  com- ■ 

.f, _ c,  pares  with  a  reported  net  loss; 

J-'hn  Rr'antToT-P  Roofioff  Tom^  IS-month  neriod  ended' 

""  ’Ln!?,'  uL^.rrrlhn..^  ^2''-Tt>oe  .30t.h  19.55  nf  $.529..5.33 

P '5 • . 5 .  Lt m  jted  has  ^^arehouse  fa*.  t<ima  -ia  ia^c 

cilitip?  at  Toronto  and  Winnineg.'  '  »,  an- ni?  u 

Tho  Brantford  Roofing  Com- 1 V;\*,Vq  ^ 

■3n  n;.ny,  Li.mited  was  acquired  hv'oapital  at  $.318.1ol  There  are  430.-, 
■J;,  Dominion  Tar  V  Chemical  Com  ' outstanding. 

pany  lamited  in  19,53.  and  since  i 

„  !hen  hac  onerated  a.s  a  Sllbs,.,'"^  noil.'* '7  ''  *'7 

..”1  d  a,^.  of  that  organization  |  f’"''  •I'’'""'’ 

_  Icornpan.v  and  .39.800  to  compan.v  j 

n-i  .MORE  MOI, SON'S  SHARES  Infficers  are  69.800  shares  to  Nov- | 
An  additional  1.2.50  Class  ■.A-|'“rnher  1,  1960.  The  parent  com-' 
^'’and  1.2.50  additional  cla.^s  ■}:,■■  pan.v  is  Vanadmm-Allo.v.s  Steel, 
^e,  .sh^>re,^  of  Molsnn  s  B*'e\5tprv  Ltd.  •  L;»trnbe.  Pa 
-.n  werp  to  he  added  to  the  list  cf.  In  Novernber.  a  recommendation 
t'  Montreal  and  Toronto  Stock  additional  composition  nf  | 

’hangc.s  during  pa.st  week  These . 'taiolp-'s  stee  s  and  certain  t.vpe.s 
-ha-es  are  .subicct  to  notice  nf  ''f  '’"'’•V  steels  to  products  man- I 
(III  is.siiarce  ufactured  was  adopted,  report,  ; 

nn  — - ^ - .signed  by  ,1.  P.  Gill,  chairman  and 

^,1  j  E.  P  Gear.v.  president,  states  this: 

Inrlex  necessary  to  reduce  mill 

.n.i  llllHIdliy  lim  -A  overhead  and  to  level  out  produc- ! 


NOTICE  i*  hereby  gi’-**' 
that  a  HiviHend  of  Fifty  Centa 
(.50r)  per  share  has  been  He- 
plared  on  I  he  Ordinary  Share* 
of  the  capital  stock  of  Reau- 
hran  Corporation  outstand¬ 
ing  at  the  close  of  business 
on  September  .5,  1936,  siirh 
dividend  to  be  payable  on 
September  17,  1956,  (i)  in  the 
case  of  registered  shares,  to 
shareholders  of  record  at  the 
close  of  business  on  Septem¬ 
ber  12.  1936.  and  (ii)  in  the 
case  of  shares  represented 
by  hearer  share  warrants, 
upon  presentation  and  sur¬ 
render  of  C.oupon  Number 
Fourteen  (14)  to  The  Royal 
Rank  of  Canada.  Charlotte¬ 
town.  Prince  Edward  Island, 
Canada. 

I’ay'ment  of  such  dividend 
to  or  for  the  account  of  non¬ 
resident*  of  Canada  will  he 
sub.iert  to  deduction  of  Cana¬ 
dian  .Non-Resident  Income 
Ta*  of  1.5%. 

Ry  Order  of  the  Roard. 

R.  T.  RROADHLRST. 

Secretary. 
September  .5.  19.56. 

The  Pick  of  Them  All. 


lUJHITE 
\ ROSE J 

CRnRomn  on 

cempaniis  iimiTio 

Notice  is  hereby  given  that 
a  quarterly  dividend  of  2'7- 
has  been  cieLlared  on  the  80?- 
Cumulative  Preference  Share.s 
of  the  Company  payable  on 
the  1st  day  of  October.  1956 
to  shareholders  of  record  at 
the  close  nf  busines.s  on  the 
12th  day  of  September.  1956. 

Notice  is  hereby  given  that 
a  quarterly  dividemi  of  1>'4''' 
ha?  been  declared  on  the  o-r 
Cumulative  Preference  Share? 
of  the  Company  payable  on 
the  1st  day  of  October.  1956 
to  shareholders  of  record  at 
the  close  of  business  on  the 
12th  day  of  September.  1956. 

Notice  is  hereby  given  that 
a  quarterly  dividend  of  1*4''^ 
has  been  (ieclared  on  the  Cu¬ 
mulative  Redeemable  Prefer¬ 
ence  Shares  Srt  Senes  of  the 
Company  payable  on  the  1st 
day  of  October.  1956  to  .share¬ 
holders  of  record  at  the  close 
of  business  on  the  12th  day  nf 
September.  1956. 

Notice  is  hereby  given  that 
a  qiiarterl.v  dividend  of  1% 
has  been  declared  on  the  Cu¬ 
mulative  Redeemable  Prefer¬ 
ence  Shares  4'"r  Series  of  the 
Company  payable  on  the  Isl 
day  of  October.  1956  to  share- 


overhead  and  to  level  out  produc- !  holders  of  record  at  the  close 


7  5t»jf  I  of  Ornah, 

1  \orrr'kk8  M 

2  Northspiin  M. 

2  \A.  Can.  Oils 

■'  OffjrF  Spprj^If.V 

8  H^rsF.v 

1  Rpii;?bip  Min^F 
5  Rnvalilp  Oil 
5  .^ihawinicpn 
1  Stanrork  /'ran. 
8  .Sipp)  nf  Can. 

1  Tor.-r)nm.  Rani 
l'T-C  Airlinp* 

1  Vana<l.-AIInv« 

0  Wp.strnaaf  Tran* 
.5Whiip  5fnfnr 


2nn  Ararjia- ^tl;,ntir 

I  A!!adi«  Chih 

J  Vii  Br^niforti  Poof. 

4^  Canai/a  Brpad 

1  2ft  RrP5Vprip$ 

.1.1  Can.  HonirklPad 

fill  Can.  Incpi'-Ran'l 

?  Ofi  C  hromium  MA-A 

J  K,  fnnNiimors  Ga.v 

‘y-y  Farcn  Oils 

Hiisk.v  (hi 
1  50  Impprial  Oil 

I  V»  Kamloops  fop. 

1  11‘  Lohlau-  rirnrpi 

1. 1ft'  Lvndhijr.st  Mmin* 
mil  K  RI. 

hft  . 

l.n.', 

1  2ft  '(^rlinr  Irijvis 

1  5(1  Sun  f,!fp  ^FNiiran 
.75  viiporK)!  Piopanp 

c,.  'lamhlvn  ' 
1,50  Tnrnnfn  Opn,  Tl'U 


I  nitp»i  FupJ  In*  p.srmpntA  LH.  Cl.  A  1  Oft 
I  nifril  str*!  Corp  l.ftft 


Wriiif  .Amulet  . 

Hiram  Walker  *  . 

Hiram  Walker  extra  . 

Uaterous  KogipmonL  . 

WesfeeJ  •  r'rnnorta  .  . . 

We.slPrD  Grorers  Cl  A 

George  Weston  CI  A  . 

George  W'eston  (A  B  . 

Win^isor  Hotel  . 

WTfzhl-Harcreaves 

VeDowknif*  Bear  Mines  Ltd.  C 


„,,,:tinn  .schedules  It  required,  it  is  j  of  business  on  the  12th  day 
4 'pointed  out.  considerable  changes]  of  September.  19.56. 
a  in  the  executive  sales  and  plant  _  ^  „ 

3  (Mganization.  B.v  "t  (h*  Board. 

Sales  for  the  last  .six  months,  DOUGLAS  ROBINSON. 

J  increased  70  per  cent  over  the  j 
S.fir.rt  half  and  .sales  for  the  last  [xORONTO.  Canada 
"  three  month,'  were  the  best  of  the  Sppt.ember  5.  1956 
\  year,  it  is  reported.  It  is  expect-  | 

7  ed  the  substantial  progress  ini  rOIAOfllO 

s  sales  will  continue  and  this.  to.  LHIIHUIH 

<  gether  with  more  efficient  manu-  fOniPOniCC  I 
facturing  .schedules,  will  improve!  4wliir  H  II I  (  >,  I 

12  the  company's  profit  and  loss - 

position.  i| 


payable  on  the  Lst  day  of  Octo 
her.  19,56.  to  preferred  share 
holders  of  record  at  the  close 
of  business  on  the  14th  day  of 
September.  1956. 

j  By  Order  of  the  Board 

j  COLIN  C.  CAMPBELL. 

1  Secretary 

Edmonton.  Alberta. 

I  September  7th.  1956 

!  T,  H.  ESTABROOKS  CO. 

I  LIMITED 

j  DIVIDEND  NOTICE 

Notice  i.s  hereby  given  that  the 
quarterly  dividend  i26  cents  pe 
share)  on  the  4.16'v  Cumulative 
Redeemable  Sinking  Fund  Pre 
;ferred  Shares  (par  value  $25.00 
per  sharei  of  the  Compan.v  ha.s 
been  declared  payable  October 
15.  1956,  to  .shareholders  of 

,recort.  at  the  close  of  business 
September  14.  1956. 

By  Order  of  the  Board. 

J  B  BRYDON.C  A 
Secretary-Treasurer 
Saint  John.  N.B.. 

September  4th.  1956 

!  The  Sherwin-Williams 
Company  of  Canada, 
Limited 

Notice  1?  hereby  given  that  the 
one  hundred  and  eigth.v-hr.st  quar¬ 
terly  dn  idend  of  one  and  three- 
quarters  per  cent.  (l^iCe),  being 
'  at  *he  rate  of  seven  per  cent.  (7%) 
j  per  annum,  for  the  quarter  ending 
i  .4ugii.'t  31st.  1956.  on  the  Preferred 
!  Stock  of  the  Compan.v.  has  been 
'  declared  pavable  October  l.'f.  19.56, 
to  share-holders  of  record  the  10th 
j  dav  of  September.  1956 
j  By  Order  of  the  Board 

P  W  HOLLTNGWORTH, 
Secretary-Ticasurer 
'  Montreal.  CJiiebec 
I  September  1st,  1956. 

I  NATIONAL  STEEL  CAR 
j  CORPORATION  LIMITED 

I  NOTICE  OF  DHTDEND 

Notice  is  hereby  given  that  a 
i  dividend  of  thirty-seven  and  one- 
half  cents  (37*20  per  share  has 
been  declared  for  the  quarter 
'ending  September  .30.  1956.  pay- 

•  able  on  October  1,5.  19,56,  to  share, 
holders  of  record  at  the  close  of 
business  September  15.  1956.  and 
that  a  special  dividend  of  fifty 

|cent.s  (50c)  per  share  was  declar* 
jed  payable  on  October  IS,  1956.  to 
j  shareholders  of  record  at  the. 

I  close  of  business  September  15. 

1 19.56 

B.v  Order  nf  the  Board 

J  PLUMPTON. 

_  Secretary. 

MAILMAN  CORPORATION 
I  LIMITED 

DIVIDEND  NOTICE 

i  NOTICE  IS  HEREBY  GIVEN 

•  that  a  Dividend  of  Tw-enty-five 
cents  (25c)  per  share  has  been 
declared  on  the  outstanding 
Cumulative  Convertible  Priority 
shares  of  the  Corporation  for  the 
quarter  ending  July  31st.  1956. 
payable  September  29th,  1936.  t(i 
I  Shareholders  of  record  at  the 


cnnnDinnoiL 

compftniES.  LimiTEo 


(gsersfarv  recoro  ai  me 

■'  j  close  of  business  on  September 
19th.  19,56. 

By  order  of  the  Board 
All  W  S,  MONTGOMERY, 

U I  L  Secretary. 


MONTREAL. 

I  August  30th.  1956 


1  ssp(.  la 

1  Srp(.  17 

1  s,r(.  1.) 


I  Sept  14 
1  .sept  7 


Sept,  in  4ug  in 

Orl  1.S  Sept  21 

on  l.i  Sept.  2! 

Sepl.  Ij  Aug.  31 

Sffpt.  IS  Aug.  2.3 
Oi^f,  1.3  S#pl  1,3 

OqI  I  S«pl  1ft 

Oct.  1  Seot.  1ft 

Sftpt  3ft  Sept  tn 

1  Aug  11 

%rpt  ,  17  Aug.  17 


DIVIDEND  NOTICE 


Nnte  imies,  ntherwiee  indlrsied  dlvIOMde  are  on  a  quarterl?  Mill.  Sa.--SciBI- 
)  00  itnBusliyj  Uit.  Intertmi  sir.-  Arrcsrsi  U.I.— U-S.  lundi.  , 


HUSKY  OIL  &  REFINING  LTD, 

NOTICE  IS  HEREBY  GIVEN  that  the  regiilar 
quarterly  dividend  of  one  and  one-half  per  cent, 
for  the  three  months  ending:  September  .10th, 
1956.  ha.s  been  declared  on  the  6''c  Cumulative 
Redeemable  Preference  Share.s  of  the  Company 
and  will  be  payable  nn  and  after  October  1st, 
1956,  to  the  holders  of  such  Preference  Shares  of 
record  at  the  close  of  business  on  September 
15th,  19.56. 

B.v  Order  nf  the  Board. 

CALGARY.  Alberta.  David  Cowper-Smith, 
September  5th,  1956.  Assistant  Secretary. 


STOCK  AND  BOND  MARKETS 


Ifie  financial  "TTmes 


Offer  $12  Million 
Loblaw  Groceterias 
4%%  Debentures 


ELECTED  DIRECTOR 


Royal  Bonk  Appointment 


OffPl'inc  «’as  marir  this  U’rrk  j 
of  a  n^'v  IssiiP  of  $12,nn0.000  4^1 'r  ! 
sinkme  fiiofi  rtpbcntiirps  spi  ips  D,  i 
ftf  Loblaw  OrocPiPrias  Co.,  Ltd.' 

-Dpbenturps.  which  a  i  p  convei  t-| 
iblp  into  class  “A"  shares  of  I,o- 
bla'v  Companies  I, id.  brine  of-i 
fprpd  by  a  large  syndicate  of  in- 
\  estmpnt  dealers  headed  l)y ! 

Wood,  Giindy  Co.  Ltd.  and  Me- 1 
Lpod.  Young,  Weir  A-  Co.  Ltd.  atj 
ino  and  interest  to  yield  4.7.t'<. 

The  issue  matures  Octobei’  1. 

Ifl'fi.  and  each  St.OOO  principal 
amount  of  debentures  will  be 
eons’crtible  into  class  “A”  shares 
of  Loblaw  companies  l>td,  until  j 
October  I,  1980  on  the  basis  of  i 

4.1  elass  A  and  until  Octo-ber  1.  ; 

196.1  info  4.1  class  “A”  shares,  (;i-,()R(;h:  ('.KKT/.I  AMI,  whose 

tt'hirh  is  an  approximate  pi  ice  of  election  to  the  Board  of  /  | 

12.128  per  share;  and  thereafter,  nirectors  of  (’.reenshielris  &  ! 

and  until  October  1.  1966  into  40  (^fy  Jp^.  been  announced. 
clcS.s  '  A  ^  shares,  which  is  a'  Cretzianu  is  Manager  of  i 

price  of  .f2.i  per  share.  Research  Department. 

Loblaw  Companies  Ltd,  was  in-  _ _ _  _  _ | 

conporaled  earl.v  in  19.16  to  ac¬ 
quire  from  time  to  lime  shares  $2.40  AnnUol  Rate 
in  or  assets  of  other  companies  ^ 

and  had  as  at  .tune  2,  19.16  ac-  Oil  I  naCrSOl I'Ro  Hcl 
qiiired  91.7  per  cent  of  the  second'  ■  ■  awi ■ 

r.rpfpren.rp  share.s  and  96  per.  Directors  of  Canadian  Inger.soll- 
eent  of  the  common  shares  of  Rand  Co.  Ltd.  declared,  during  the 
Loblaw  Groccteria.s  Co.,  Ltd.  j  past  week,  an  initial  quarterly 

Loblaw  Groceterias  Co..  Ltd.,  .  ,  ,  .  ,  , 

loperates  1.1.1  retail  food  markets  d-vidend  on  new  common  .stock  of 
In  or  near  10  cities  and  towns  in  company  of  60  cents  a  share,  pay- 
Ontario,  including  7  new  super-  able  September  20th  to  share- 
markets  opened  since  the^  begin-  September  10th. 

ring  of  this  year,  and  hole..-  a  i  . 

rnntrnlJing  intprrsi  in  Uobl;iu' Jnc.  wci*o  split  3  for  1  last 

u'hich  nppt  alps  a  chain  r>f  Ifil  month:  hrncp  the  60-ccn!  qiiarlrrly 
TPl'-SPt'\p  fonH  markols  in  tlio  Histribution  on  tbr  now*  stock  will 
'tatps  fvf  Npw  Ynik.  Pcnnsvlva*  .  i  .  e.i  o/x  u  ^ 

.  ,  in-/’  be  POiia  In  SI. 80  a  shair  on  thP 

nia  ann  Ohio.  In  Janiiarv.  19.>n  ,  .  rv  -j  j  ^  4U  i  • 

,  ,  ,  r-  4  r  u  H  shaics.  D  V  HonHs  on  thp  lal- 

If(  blaw  rtrncrtrt  ias  ro..  L,tn.  ar-  '  i  ,  ,  ..  .  i 

.  .  /  ,u  tor  bar!  been  paid  on  a  niiaitprlv 

Tirrpd  over  2.'>  per  coni  of  the  ,  .  ,  V  ^ 

outstanding  common  shares  of  ha.<^  nf  $I  a  share  with  an  extra 
Vational  Tea  Co.,  Chicago,  which.  share  paid  in  .lanuaiy  la>t 

ogether  with  its  subsidiaries,  nn  account  of  I9.ia  operations 
iperates  over  710  combined  gro-  Company,  which  is  controlled, 
-erv  and  meat  markets  in  12  |h'f>'‘Ch  naa.iority  stock  ownership. 

states  Inger.soll-Rand  Co.  in  the 

Karnings  of  the  company  for  United  Staley  reported  for  the 


On  Ingersoll'Rand 


the  rear  ended  .lime  2.  19.16  a\ail-  .  .  ,  . 

h’e  for  present  interest  require-  f'’’ 

ments  on  its  funded  debt  includ-  -SI .fiafi.OiiS.  f-H-'a!  to  SR^40  a  .share  on 
;ng  the  new  issue  of  debentures  common  .stock  -•  .fi.RO  a  share  on 
mounted  to  nearly  eight  times  "f'"'  j'' 

o-ch  requirements  before  depre.  compared  with  Sl.OOl.OO.i  equal  to 
Nation  and  m'er  six  times  after  •'i'l.bR  a  .share  for  yeai  l..i4. 
depreciation,  for  the  fii'e  years  "  “ 

[nded  .tune  2.  1916  present  inter-  nr  « 

sS  requirements  were  earned  an  /  flf jf  \^tltS 
'■erage  of  six  limes  before  and 

•earl.v  1  limes  after  depreciation.'  (Continued  from  Page  1)  I 

On  a  pro  forma  calculation  pf  attack  on  the  question  of  lax., 
'asis  earnings  for  a  full  fiscal  .  .  ,  , 

ear  to  .lime  2.  19.16  for  Loblaw  ho.spital  plan,-  and  other, 

'ompanies  Ltd.  including  divi-|  budget  matters  for  next  year,  it. 
'ends  from  J.oblaw  Inc.  and  be.st  described  as  ten- 

ional  Tea  Co.  for  the  full  year  .  .  .  .  . 

nd  dedueting  prior  charges  for  .so  lai. 

full  year,  indicate  nei  profit  q-fip  a.s.sistanls  in  the  finance 

sS"';'!  - - ■•■nn.  o,.,, 

lanies  I..td.  of  si. 62  per  share,  the  various  approaches  to  next: 

Ipwei'er  if.  in  lieu  of  including  year's  fi.scal  reqiiiremenl.s.  This 

lich  dividends  the  Company's  ,  n  .  j 

bare  of  ihe  net  profit  of  Loblaw  2'“^  underway 

iq  and  National  Tea  Co.  were  right  after  I.ahntir  Day.  Rut  it  i.s 

-iclilded.  the  pro  forma  net  pro-  admitted  that  there  are  ihis  year 

t  on  the  combined  class  ,A  and  n  u  ’  . 

-ass  R  shares  of  I.ohlaw  Com-  h>'''.s""ns  lhat  will  have  to 

antes  Ltd,  for  fhe  full  fiscal  be  ansueipd.  The  development 
ear  to  .Tune  2.  19.16  would  be  ,,(■  monelarv  trends  over  Ihe  next 

,’.64  per  sha  re.  ,  '  .  , 

Dividends  are  currently  being  Uvu  months  is  one  of  the.-e  qiies- 
.-)id  on  the  class  A  shares  and  tions  for  which  nobody  has  an 
ie  class -B  shares  of  Loblaw 
nmppnin.'^  Ltd.  at  tbr  ralo  of 
V  prr  an’ium.  -  -  - 

-  WINNIPEG  STOCK  EXCHANGE 

MONTI..  SHOUT  POSITIONS 

.Rhnrt.  interest  position  on  the  • 

lontreal  Stock  Exchange  on  \n;in.i  an  oiU  i,i<i,  17. mi 

llgu.st  II  amounted  to  4.S1.1  \«hrto«'n  Uairlusrt  'A'  I.T.mi 

tare.s  in  17  issues,  as  comparorl  ,,  ■  I;,']:' 

Ith  .1.666  shares  m  21  i.ssiies  on  r,p,pp,„  . 

ugust  11,  aecording  to  fhe  semi-  K-d-i-ai  r.tain  sriti  p(rt.  'tT.’.i  _ 

mnlhlv  report  issued  bv  the  ex-  c.i.  ",  saitril.v  cn .  w.io  — 

Hi.Tim-Pi  Prillini;  .  in.'t.'i  .... 

‘  J  O.  T  T.-  Monarch  I.ilo  in'-  olrt.  ..  3?.i.nn 

On  the  f  anadian  Stock__  Kx-  ,y,„  .... 

lange,  short  position  was  79.21(1  \niih  star  Oil  Cnm .  11. 7,1 

Mres  in  .12  i.ssues  compared  with  .So\ri<'i.;n  l.iic  p(fl.  iim.nn 

i  411  shares  in  26  issues  on  'fiartei  s  Rl<l2.  A— n .  It. no  ' 

'  '  I'nilmi  Canarlian  .Ihs.  ......  14. .in  30.1.1 

UgUSt  1.1.  West.  Grorors  nfd .  38.00 


vear  ended  December  list.  1911 


’.421  shares  in  26  issues  on  'c’"-' 

^  4  !•  *  nilpfi  <  anariMn  .Sh«. 

!•■>.  Wrsl.  GrT>r<»r«  pfd.  . 

- - -  Uo.'ilpol  P!odiici.«  .  . 

T..S.K.  SHORT  POSITIONS  ' 

Toronto  —  .SrnT i-tponthly  ipporl  .\iinrA  and  oils— 
f  -short  pn.<ilion.«  of  Toronto  Rnup  (ohr 
tock  Fxchangp  as  of  .August  II 
rows  the  aggregtae  short  pos-  r-.ni^ 
on.",  ^liminatinc  odd  Inis  on  thr  r.irat  Faii«  .\!.  ^  s. 

nok^  of  momhpr  firms  at  fJfil.aOO  islanri  I.akp 

tares  of  16.1  issues,  eompared  with 
102.696  share  of  164  issues  on  i.ak-  r.nid 

Vlgll^t  la.  Winniprs  Rivri  .  .. 


14.7.^  ... 

um.nn  .  ' 

rsT.no  I 

?8.nn 
:»n.no 
9.1. no 

40.00  4.>.on 


THE  TREND  »/  ihe 
STOCK  MARKET 

""  -^rr^y  Analyst 

The  declines  on  thp  markets  continue  with  po.ssibly  a  tiny 
increase  in  volume.  The  latter  still  i.«  relatively  insignificant  as  j 
an  index  of  real  market  .sentiment.  But  sight  is  not  lost  of  Ihe 
fact  that  the  grounds  for  a  shrinkage  in  confidence  are  becom-  i 
ing  more  numerous.  [ 

In  New  A’ork,  one  has  added  Maine  jitters  to  the  .Sue/, 
trembles.  Which  merely  means  that,  from  now  on.  campaign 
develo’pmcnls  will  play  an  increasingly  important  role  in  .stock 
market  activities. 

The  industrial  market  in  Montreal  slill  reflects  a  tremendous 
lack  of  interest  on  the  part  of  .stock  buyer.*  and  the  slowly 
mounting  eagerne.ss  of  some  traders  to  get  out  of  positions  in 
certain  stocks.  The  more  volatile  paper  stocks,  on  Tuesday  for 
instance,  reflerted  little  except  the  fact  that  this  high  priced 
security  group  is  being  looked  upon  a.s  a  bit  vulnerable. 

We  cannot,  off  hand,  say  wh.v  the  papers  should  be  more 
vulnerable  than  other  industries  although  it  may  be  conceded 
here  that  the  long  term  outlook  is  probably  le.ss  imprp.s.si\’e  than 
the  industry's  growth  over  the  past  few  years  has  been. 

Mining  .stocks  in  Toronto,  both  among  the  seasoned  and  the  I 
juveniles,  have  .shown  the  same  hesitancy  as  the  industrial.s  in 
Ihe  past  few  trading  sessions. 

^  *$* 

There  is  nothing  that  would  be  exciting  in  the  junior  mines 
to  make  them  improve  as  a  group,  although  individual  issue.* 
.such  as  Quebec  Smelting  are  slill  able  to  set  the  house  on  fire 
with  volume  turnover  if  not  with  startling  price  changes. 

The  obscure  outlook  for  copper  in  world  markets  .should  ( 
not  he  cited  as  a  reason  for  thp  tendency  of  major  metal  pro-  ' 
diicers  to  show  weakne.ss.  The  earnings  of  the  industry  this  year 
should  show  a  siiKsianlial  improiemenl  and  almost  all  the  big  ! 
companies  are  considerably  better  off  than  they  used  to  be.  • 

.Since  no  major  declines  are  to  be  expected  in  metal  prices —  | 

and.  indeed,  some  further  advances  ought  to  show  up  here  and  li 
there — the  market  action  of  these  share.*  may  simply  reflect  the 
fact  that  traders,  under  present  conditions,  are  ready  to  mark  | 
down  almost  anything  that  has  had  a  long  and  satisfactory  ad-  j 
vance.  ; 

We  can  think  of  the  major  base  metals  as  cerlaintly  attract-  ’ 
ing  such  operations.  We  have  mentioned  it  before  and  would  like  i 
In  mention  it  again:  established  eorporalions  .should  be  w-Uehed  - 
carefull.v  for  their  abilit.v  to  nverrome  the  steady  rise  in  co,s|s.  ' 
Inflationary  factors  are  said  to  he  bullish  in  the  slock  mar-  j 
kels.  This  is  not  uniformly  so.  This  week's  annual  report  of 
Canada  Rread.  for  in.stance.  shon  s  a  I’ery  substantial  drop  of  , 
net  earning.',  this  is  an  industry  which  is  a  growth  industry  in  j 

the  most  obvious  sense  of  the  «orri.  It  is  announced  that  the  ; 

drop  in  earnings  i.s  due  simply  to  higher  supply  costs  and  higher  ' 
costs  of  labour. 

The  report  i*  for  the  year  ended  .lime  .10th  and  it  is  .safe  to  i 

believe  that  these  same  inflationary  condition.*  will  continue  to  ^ 

be  reflerted  in  other  companies'  annual  statements  from  here  on. 

❖  .  t 

The  oil  shai'P  maikel  which,  in  .August,  had  given  some  f 

signs  of  coming  nut  of  the  doldrums,  continues  to  be  an  unim- 
prp,*.*ivp  affair,  .As  a  .short  term  trading  medium  it  is  true,  of  ' 
fiiursp.  that  the  reallv  good  .storks  of  independents  offer  little  j 
right  now.  In  most  cases  they  are  ampl.v  priced  in  so  far  as  a 
pi'ires  are  reflecting  the  current  position  and  earnings  power.  ^ 
For  a  longer  term  hold  however,  with  substantial  growth  , 
(lotenlials  the  oil  and  gas  .slocks,  particulaily  some  of  the  latter,  r 
must  take  preferred  rank  ovei  many,  if  not  mo.*l  of  the  base  ^ 
metal  mines  in  which  the  public's  attention  bad  been  centcied  j, 
for  so  long.  I; 

The  international  oil  picture.  Ihe  import  .situation  in  Hie  ^ 
Lt.S.  and  tlie  political  lactors  having  their  pia.v  do  indeed  manage 
to  add  much  confusion.  Rut  companies  like  Home,  Pacific.  Can¬ 
adian  .Atlantic.  Del  Rio.  Canadian  Devonian  and  others  ceilainly  '* 
are  building  towards  a  future  whicn  should  srsme  day  reflect 
itself  in  good  capital  gain.*.  The  development  nature  of  Ihe  in-  c 
dustr.v  does  not  make  early  and  .sub.stantial  dividends  from  man.v  o 
oil  companies  likely.  Quite  frequently  more  money  is  sunk  into 
fhe  ground  than  is  coming  back  immediately.  j, 

Rut  we  still  think  that  .stocks  such  as  those  mentioned,  and 
gas  .slocks,  not  by  any  means  bypa.ssing  such  distributors  as  ^ 
Inland  Natural  Gas.  should  prov'e  to  be  quite  I'ewarding  if  vou 
can  think  of  an.  thing  at  all  at  thi.'  time  into  which  one  can  sink  1/ 
one's  confidence  and  monev.  ' 


RONDS 

MONEY  &  CREDIT 


no  very  great  effect  on  industrial 
construction  and  other  form*  of 
indu.strial  expansion. 

•As  long  as  Institutional  Inves. 


i  'You  would  not  thing  it  possible  as  inflationary  as  is  the  cost  of 
but  the  go.s.«ip  has  it  that  we  ha v", taxes,  direct  and  indirect  vvhich 
i  not  yet  seen  Ihe  peak  in  interest  are  hidden  in  every  price  tag  for 
rates.  With  the  usual  sea.sonal  s«t  capital  and  consumer  goods, 
backs  to  be  expected  in  certain 

'industries  and  employment  classi.;  •'  mHostry  repm  ts 

ficatioms.  the  a.ssumplion  has  been,'^’"'  higher  interest  rates  have 
that  a  certain  easing  of  monetar”  sreat  effect  on  industrial 

conditions  might  come  about  in  <‘«''-^»''*.ction  and  other  form,  of 
due  time  between  now  and  pos-  i”'<i'-strial  expansion, 
siblv  December.  6^  Institutional  Inves. 

But  word  is  going  around  — and  toi's.  particularly  the  life  eon- 
is  confirmed  apparently  by  sim-  panies.  are  staying  avva.v  from  fh» 
T.  H,  CU'.VIMINGS  ho.se  appoint-  United  .State*  equities  market  -  and  gun  shy  a- 

mem  a.^  Manager.  Secunlie.s  De-  ,  •  i.*  a  u 

parlmenl.  Head  OffiL-r.  an-  --that  t?he  diffieiilty  of  borrowing  ^ 

noiinced  b\'  The  Royal  Bank  of  for  cei't-ain  specific  porpo^e.s  is  probably  rontiniie  to  do  ,so  and 
Canada  He  succeeds  H.  P.  Glen-  longer  based  on  .steps  will  be  taking  more  or  less  hea-  v 

cross  who  has  leliied  on  pension.  i„  u.......  .............. 

Born  in  Manotick.  Out.,  where  he  having  been  taken  to  curtail  the  comirntment.  in  home  moit.ase-, 

joined  the  bank,  Mr.  Cummings  inflatinnai’v  use  of  credit;  thal.  in  ^"1  the  volume  j*  certainly  being 
has  served  at  a  number  of  .supply  and  d*-  reduced  now  and  may  eontimie  to 

blanches,  and  with  the  Inspection  potered  into  the  oicture  *’'*  I'-duced.  not  only  beoaiise  of 

I  Department  at  Head  Oflice.  Since  n^a'  q  nas  enieien  into  me  pictuie  ,  .  u  u 

!916  he  has  been  with  the  Head  with  a  vengeance.  higher  rates  applying  but  becau.se 

Office  .Securitie.s  Department.  'rhere  i.s  now.  so  the  word  na:  **1*“  actual  .shortages  of  housing 

it.  a  definite  Mhorlage  of  money,  '"'’S'*''  pressing-if  there 

New  Mun'l  Bond  Issues  at  least  of  certain  type,  of  -Shortages  at  all 


Office  .Securitie.s  Department. 

New  Mun'l  Bond  Issues 


- money — the  type  being  delermin- 


If  could  be  Ifve  gradual  abate- 


L-  u  -ADEI.E  S.(..  PfI  fyf  course,  bv  the  purposi 

rtchoul  commi.'SionCr.s  for  Ste.  ..... 

.Adele,  Quebec,  have  aw  arded  to  which  it  was  to  be  employed 
Gaston  I.aurent.  Inc.,  and  1  ,a  Mais-  <•  -t- 

nn  Bienvenu.  I, Ice.,  an  issue  of  Borrowing  has  not  bepo  ,.t 

.$20,009  20-.yrar  4'4-4'->  per  cent 

serial  debentures  at  a  price  of  recent  months,  no  matter 


ed.  of  course,  by  the  purpose  for  'TV'nl  of  this  part  of  the  lending 
which  it  was  to  be  employed.  business  that  might  defeat  lh» 
...  A  ...  credit  stringencies  and  thus  ulti- 

Bornowing  has  not  been  ,»tif)ed 
in  recent  months,  no  matter  what  . - - - 


mately  restore  lendable  fund*  to 
the  v'olume  that  ■'.smuld  .justify  a 
return  to  lower  interest  rates. 


Government 

and 

Corporation 

Securities 

EnqttirieB  invited 


A.  E.  Ames  &  Co. 

IJmlteil 

Biitineti  Eslabliihed  1889 


MONTREAL 

TORONTO  WINNieCG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON.  ENG. 


96.07  for  $111,.ino  of  4'4'.s  of  1917-  fihe  more  sensational  reeoit'  have 
61  arid  .$84..100  of  4G  s  of  1962-76.  Borrowing  has  acluallv  in- 

On  this  basis  net  co.st  of  borrow¬ 
ing  to  the  commi.-sion  is  .1.141  per  creased  and  hank  loans  outstan.d* 
Icenl.  Provincial  .Secretary  has  giv-  mg  now  are  higher  than  th’v 

en  a  grant  of  $109,140  for  the  loan.  . 

were  nine  monttis  ago.  It  is  mere- 

!  TOM'.N  OF  NAITIVII.I.E  •'^e  of  loan  that  there 

i  Town  of  Naiidvillr.  Quebec,  has  have  been  ohange.s. 
awarded  to  Dominion  Securities  „  ,  ,  .  , 

Corp.,  Ltd.,  an  is.sue  of  ,$27,000  20-  <’«”"ruung  of  fhe  boom 

year.  4-4-2  per  cent  serial  deben-  with  ail  its  heeti;*  flavour.'  has  in. 
lures  at  a  price  of  91  for  .$in..100  of  g.-eatlv  in  -reased  the  need 

4's  of  I91(-66  and  $16, ..00  of  4'2S 

of  1967-76.  On  this  basts  net  cost  f"'‘  '"“f  "■  borrowed  mon»y 

of  borrowing  to  the  municipality  ,nd  saving*,  the  .coiirce  of  lend- 
is  1,218  pel  _  3(j)p  j,nd  investihle  mon«ys  hss  ' 

.ST  FTIENNF  II  FVISl  1 

School  commissioners  for  St,  demands.  You  can  not  sjm'plif.v 
Etienne  iLevisi  Quebec  have  |,  rnuch  further,  but  thal  abosit  ;s  1 
awarded  to  .1.  E,  l.aflamme  Lire 
an  i.s.sue  of  $40,000  twenty-year,  ’'h'*  nicture. 

4-4-2  per  cent  .-crial  debentures  'Pie  interevling  ibiug  is  thal  in 

of  an  undoubted  credit, 
4  s  of  I9.i7-.i9  and  $12. IKK)  of  4--2.*  - 

of  1960-76.  On  this  basis  net  cost  stringency,  business  and  consumer  i 
of  borrowing  to  commi.s.sion  is  poods  t'-ading  is  at  such  high  f 
4.926  per  cent.  Provincial  ^cre-  j 

tary  ha.*  given  a  grant  of  $28,i84  I 

for  the  loan.  I  United  State*,  that  at  rhe  moment  1 

-  nohodv  needs  to  think  of  re'new-  ; 

ST.  EPHRE.M  HE  FITCHBAY  ,v,p  ji 


Secarities 


^  A  A  A 


. 


I  ST.  EPHREM  DE  FITOHRAY  ,v,p  ^„^p, 

School  comimis.sioncr.s  for  St.  .  ,  u  ■  • 

Ephrem  de  Fitchbay.  Quebec  have  mer  neriod*  to  keep  business  from 
awarded  to  La  Maison  Rienvenue,  (ottering. 

Ltd.  an  issue  of  $18,000  twenty-,  i,  ,u, 

.  ijt  !  ItisonpoT^n^mor^intPiAsMns 

Near  4'4-4'2  pei’  cent  .Nerial  denen- 

tures  at  a  price  of  96  90  foi  $24. .11)0  phenomena  of  fWp  current  era. 
of  4-4'.*  of  19.17-.i8  and  $11,100  of  Rond  rinanciivg  and  ail  other 
4'  >'s  of  19.19-76.  On  this  basis  nei  .  . 

cost  .’f  borrowing  to  conimi.ssi.,,,  co,„orate  financing  af, 

is  1.204  per  cent.  Provincial  .Seer'"-  of  course,  refle-tiiig  these  coiid,- 
tar.v  has  given  a  grant  of  .$21,200  r,*  higher  coupon  rates 

for  the  loan.  ,  „ 

_  I'l  t!ie  higher  uiterest  rales  offei- 

I..\IIRIERVH,I,E  S.C.  ed  on  preferred  issues.  Thi*  i* 

Scliool  commissioners  for  Lain  -  something  which  may  well  stay 
ierville.  Quebec  have  awarded  to  ... 

1.1.  F.  I.aflamme.  Ltd.  an  i.s.sue  of  "  "h  f'’-'  »  "^'1-. 

$132,000  twenty-year,  4-4-2  per  As  far  as  official  central  bank 
cent  serial  debenture.'  at  a  price  nolicies  are  coneerned  we  think 
of  97.71  for  S89..100  of  4'.s  of  1917-  ...  .  . 

60  and  S42..100  of  4-2'.*  of  1961-76.  d  so  t  at 

lOn  this  basis  net  cost  of  borrow-  the  non-expert  layman  can  unrif  r- 
ing  to  the  commi.ssion  is  4.812  per  broader  princiole.c. 


If  you  havo  savings  ovoilablo,  and 
would  lilc*  To  knew  of  suifabln 
invostmonts,  call  in  or  writ#  to  us. 


McLeoDsYouhg,  WiiR  6  Company 


50  King  Street  West 
Toronto 
EMpire  4.01  11 

Otlown  Winnipeg  1. 
Colqory  Kilehnner 


276  Si.  Jnmes  .Street  West 
Montreol 

HArboor  4  7AI 

londen  Homilfen  Vonrenvnr 
>r  (Quebec  Nnw  YerL 


cent.  .A  grant  of  .$91,111.20  has 
been  given  for  the  loan  by  the 
Provincial  .Secretary. 


UK  InvBstoFs  Showino  Morkod  Borate, 

r  ^  Brit.  .Aluminum 

Interest,  Canadian  Securities  Coil  ft  a  u  Ids 

I  Daily  Mirior  .  . 

Ford  of  England 

Development  in  the  United  King-- had  given  a  lead  b.v  their  interest  Hawker  Sinrieley 
dom  of  a  boom  in  Canadian  slock*  --i  Canadian  enterprises.  .Among  |  Hudson  s  Bay 
since  the  end  of  .Tune  has  been  Hawker  .Siddoley ,  Imp  Chemicals 

n.>,n.s  ...  .  ,  Group,  vvhich  has  acquired  the  Stewart  (Ii  I.lovds 

noted  by  prominent  financial  Canadian  Car  and  Foundrv  Com- 
houses  in  London  according  to  a  pan.v.  Ltd.,  for  (.'S.OOO.OOO  '■1!22.-i,,j^__.r. 

Reuters  di.s-patch  from  there.  Brit-  TOO.OOO);  Rio  Tinto.  vvhich  ha.s  se-  INVtSTMENi 
|ish  inv  estors,  it  is  .stated  are  put-  "  substantial  inlei  est  in  Al-  (Supnlio.t  b.v  M.-ci. 

_  ■  ,  ’  ,  goma  Uranium  .Mines,  and  th"  <('io>ini  qiiouuions 

ting  money  into  Canada  at  what  Vickers  group,  vvhich  ha.s  reac-  l.i« 

.should  prove  to  be  a  record  rate  quired  the  Canadian  Vickers  con- 
for  past-war  year.*,  and  heavv  in-  •-■Prn.  •.siiiliaiMi  Kumi 

vr55fmpnt.s  are  coming  from  the  1  rcii.'iiry  (-anaKimd  i 

man  in  the  street.  tions  for  iiive.siment  in  Canada  in  f'a"-  invest,  m. 


Conodion  Quotations 
On  U.K.  Securities 

Supplied  by  Kippen  &  Cn.  Inc 

i.A.s  at  Tuesday.  September  11- 

Bowater  6.00  6.21  u  -j 

Brit.  Aluminum  .  10.1)0  11.00  but  in  a  worldwide 

Brit.  Petrol  .  21.10  22,00  context.  One  can  .see.  therefore 

Courtaulds  .  1.10  ii.TI  thal  the  choice  has  b®en.  anH  .«tMi 

Daily  Mint»r  .  1.7.>  1.90:.  u  *  a  *  ^ 

c*  J  ^  f  I  J  A  one  bet'\#»en  credit  <tnn2encie« 

Ford  oi  Knglann  .  4.2.'>  4.<.')l 

Hawker  Siorieley  .  ,  o.-iO  6.00  and  commodity  nricp  inflation. 

Hudson  .5  Bay  28.00  28. .50  Ri^htlv  or  N'Tonslv  the  cenirsl 

bnp  Chemicris  .  1.40  S.60  here  and  in  the 

Stewart  h  Lloyds  R.2.i  8.7.i 

_ _ _ _  United  St’ates.  have  chosen  the 

INVESTMENT  COMPANIES  preferable  ^vil. 

(Siipnliotl  by  McCiiaig  Bros.  Inc.)  Ri'^hHy  or  \>'i'on2l>'.  ton.  .he 

K'loaini  qiioulinn.  .s.pi.  II.  is.sst  oossibilitv  that  dearer  money  i‘- 
iwr.i'ento  Bid  Asked  ''‘U  contains  substantial  inflatior  - 
•AMiliaied  Fund  .*;)  i.ui««.:’l  »fi  73  ar.v  dynamite  is  being  overlooked. 
cri.K-.tl  il«  i?'i8  is-vi  Yet  the  higher  borrowing  cost* 


PrrfrrrEMi  SliatEvs  eiE 

Mprscy  I*a|Epr  ( ’«»ni paiiy 
to  yield 

Mer-pi'  Pappr  C'ciiiipanv-  l.imilerl  L®  arrinng 
thp  npwpst  mpmbcrs  of  the  Rowatpr  Oq- 
Ranisation,  one  of  the  world's  largest  paper 
mantifartiirers. 

The  Mersrv  mill,  in  operation  sincp  I').!'),  is 
Pvppclrd  to  produce  I  If). 0(10  tons  of  new  s¬ 
print  this  \rar.  and  Ih.i.OOO  Irms  per  annum 
on  romplciinn  ol  thr  .speeclup  ol  its  machines. 

We  (iHrr  a.s  piiin  ipals  — 

Mersey  Paper  Company  l.irnited 

Cumiilalixe  Keijeemable  I’releired 
■Shares 

Par  \  aliie  .S.^0 

Price:  per  share  to  yield 

Telephone  and  mail  order.s  receive  prompt 
alien  I  ion 


Please  .send  me  a  pro..perins  on  ilie 
new  issue  of  Mersev  Paper  (  ompany 
Limited  <  nninlative  Redeem- 

ahle  Preferred  Shares. 


One  nre.snpposes.  of  course,  and 
with  some  ju.stification.  thal  thei-e 
is  cui’rent'v  a  basic  shortage  of  a 
nu.-Tiher  of  key  commodities  most 
dii-ecOv  involved  in  fhe  industrial 
and  construction  bnnms. 

'Pile  sho'fagps  are  ex-.iressed  not 
onlv  lo-allv.  but  in  a  worldwide 


MEMtEK 


(Siipnlio.l  bv  MrCliaig  Bros.  Inc.) 
<(’loiiin|  qiioiation*  II.  l9.Sl»f 

|)i\«.  Paid 

IP.Y.T  i(.>nl«)  Bid  .^Nkfd 


Name. . . 
Address. 


W<M»d,  (imitly  X*  (’oiiipHiiy 

I  — 

Toronto  .Mon-real  W  iniiineg  \  ,incr,ii\rr  Halifax 
.^aint  )nhn  Oiichec  London,  (>nt.  Hamilton  Oilana 
Kitchener  Regina  Edmonton  C'algarv  X'trioria 
|p»n.don,  F.ng.  Chicago  ,\ew  1  orU 


man  in  the  street.  tioiis  for  iiive.siment  m  Canada  in  f  a"-  invrsi.  Kd. 

•  Demand  for  stockis  from  Can-  five  months  of  year  romwiih. 

ada  ha.s  been  helped  bv  sub-  " -'‘-"-'‘'’S  f"  an  annua-  rate  Coi  pot  air  invesi. 

.  ,  .  ,  P  -  PJ  ■♦I'O  ^han  C  4n,()<MI.9ll()  -$122.-  «iouped  In.-omr 

slantial  rights  i.s.'ues  by  three  099.900-- well  ahead  of  any  prev-  *' 

Canadian  bank.*,  with  British  in-  ions  .year  .since  the  war.  These  I'nvr'sior*  Mutual 
vestors  taking  a  large  part  of  the  Biithorization.s  compare  with  actii- 1 l.rveiasr  Fd.  ni  Can. 
shni’os  Most  r.f  tho  a*  investments  bv  private  British  ‘Ma.**  inwrai.  Tr. 

shaie..  Mo.st  of  the  suiplus  mock  x,.  ifd.ooo.OtM)  -.$89,600.-  V'*  •  f."";; 

i.'siie  found  its  way  to  London  noOi  in  191,1,  and  an  average  of  •vvVmn*-™  Fd"  im- 

after  United  .States  holders  had  11 .909,(100  - $86.600.9(10 -  a  year  - 

.sold  their  rights.  between  1912  and  1914.  I  .-it..s.  fund  (  i  - 

For  some  time,  it  is  pointed  out. 
there  has  been  a  steadily  growing  fi1!l!!![|j''!p'IS''-i::''!]:y!!'l||l'ji|l!ipj|ll[lj|[[l| 

interest  in  Canada  as  a  country  for  . .  . " 

Briti.sh  investment,  an  interest 
that  has  been  .'■iipported  by  a  num- 

her  of  institutional  investors.  Blue  J? 

chip.'  in  oils,  minerals,  utilities  EllEEy  #  %_/ i  M\ 

and  well  known  banks  have  at- 
ti  acted  the  most  attention. 

I  But  the  man  in  the  street,  re-  i'eciiril 

'poll  says,  has  been  putting  his  \\  affecler 

money  into  other  ventures  a.s  well  \\  ’‘*1  'I'*' 

I  a.s  the  favorite  blue  chips.  In  \  fa**^***  U  Now  is 

some  cases,  a  substantial  propor-  \  \  slinnirl 

tion  of  funds  has  found  its  way  \  W  A  revi 

into  shares  in  the  less  wmll-known  \  •"U  \\  TanaHi 

(T'mpanies  in  iron  and  steel,  min-  \  ***  W  " 

ing  and  other  industries,  into  the  \  \\  I*rr|»ar( 

consumer  credit  business  and  the  \  \\  nn  67  st 

drink  and  grocery  trade.*.  All  this  \  \\  of  inves 

ha.s  occurred  in  spite  of  the  fact  \  .^tiX***  \\ 

thal  British  investors  have  to  buy  \  \\  reviewi 

their  Canadian  slocks  al  a  pre-  \  the  pre 

mium  rate  of  ncarl.v  five  per  cent  \ 

above  the  dollar-poiind  sterling  \  f.'o 

exchange  rate. 

The  .sfiurl  in  British  interest  in 

Canada  was  underlined  by  Harold  ^ 

Macmillan,  Chancelloi'  of  the  Ex- 

jchcqiici.  in  the  Hou.se  of  Com-  ^  OEICURIT] 

mons  Ihi.s  summer.  He  said  that 

'Bi  ilain  had  authorized  £18.909.000,  llnHerv»ri|er4  and  DiMribiiinrs  of  I 

'  I $,10,400.0001  pi  ivate  investment  in*  _  .  u  .  ,  »  »  i  .  . 

,C. anadian  pntcrpri.ses  during  the  ^  i  ^  .  ,  .  „  . 

'first  five  months  of  this  year.  B  Knehnrr  Hrm,l.m 

Financial  observers  in  Canada  ^  SOO  ,St.  Strm, 

isuggect  that  in  addiUon  to  small 
•  Investors.  Mr.  Macmillan  probably  |  ^  ' 


17.18  18. ‘’I  *  *  '  lU'l  I  MW  irix 

8.14  lo.ifi  (bp  higher  cost  of  long  term 

5.84  6.;>(l 

8.18  8.18  -inancing  through  bonds  and  d*- 

8.18  8.88  ,  ... 

4.11  4.V.'  henttues  must  remain  as  factor.* 

8.3(1  8.81  making  for  higher  cost*  and 

111.8.5  11.51  oi'ice.s  long  after  the  circum- 

6. 11.1  K.rt.'i  , 

f:»pi  i>.oi  1  ».08  which  forced  credit 

Ivi  8  05  '•fingoivies  into  the  economy 
(881  I’I'ts  14:88  have  pa.ssied. 

1  I'nin.  iiw.  *  To  (hat  extent,  their  effect  -* 


*-r.S.  Fund  (  )  (iain.v  l>i.N|. 


Time  for  Reappraisal 


iveciirily  markets  have  been  strongly 
affected  hy  recent  economic  and  politi¬ 
cal  developments. 

.Now  is  a  time  when  stock  holding* 
should  he  carefully  reviewed, 

A  revised  edition  of  oiir  “.Selected 
Canadian  .blocks"''  booklet  has  been 
prepared.  This  contains  information 
on  67  stocks  suitable  for  various  classes 
of  investors  and  w  ill  be  of  assistance  in 
reviewing  t '.anadian  stock  holdings  at 
the  present  time. 

f.'o/«'e.s  nviiilahlp  on  reryne.sf. 


Dominion  Securities  Grpn.  Limited 

I fnd^rurii^r*  JinH  DiMribiilorR  of  InvcNim^ni  ffincf  IWl 

fwffHT*#  Y n^k  fiBndrm.  Wmg,  W  immtpet  t'»ln*fry  f  iwreawfw  f'tetnrim 

Lend»n  Kitchener  SrrmftmrA  ffmmihtm  Otfmrm  QtieKer  J^hm 

SOO  ,St,  Jnmm  Street  Ifesf,  Wnnfreaf 


EOWATE8  OKGANIZAriON 

X  5V2%  Preferred  Slock 

TO  VIKIsll 

Thr  pulp  and  paper  indiisirv  is  a  kevstonr  of 
thr  I  ianadian  economy.  The  .Mersev  Paper 
Company  l.iiniled  is  an  important  unit  in  this 
induslrv. 

Producing  I  iU.tMK)  Ions  of  newsprint  anmiallT, 
practicallv  thr  entire  output  is  sold  under  long¬ 
term  contract,  ahnilt  R2%  going  to  thr  United 
.sitates.  The  Companv  plan*  to  increase  produc¬ 
tion  to  apprnviinalely  |6.4,(MK)  tons  a  rear. 

For  sound  investment  we  offer,  as  principals, 

(he  new  issue  of 

MKRSKV  PAPER  GOMPAtW  LIMITED 

•>32%  (3iimnlatise  Redeemable 
Preferred  Share* 

(Par  value  f.70  per  .''hare) 

Price:  $49.00  per  Share  to  yield  5.55% 

tX  ell  protected  as  to  assets  and  earnings,  the 
.'share*  provide  an  attractive  income.  Dividends 
are  entitled  to  the  20%  income  la*  allowance. 

.4  prmppctun  givinf  rnmplHf  dptnih 
inll  he  fnnvarii»rt  upon  rmjupnt, 
h'nr  ronrenimrt  fill  in  nnH 
mail  thr  roiipnn  hrimr. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

.W.R  St.  .lames  Street  West,  MONTRF.AI,.  Phone  HArbour  W21 

M05(Tiir.»i.  (jeravr  tobonto  orr*w4  bsmilton  i.oBno.Y,  ntn. 
iiTCHENra  wrsvirrc  arr.ix*  sssratoon  calcary 
rntioxTOx  i  rTHsainc.r  Taxroiivra  victoria  saint  .ioh.n 
rarnFaicTON  moxctoiv  att  ivs*  rostob  arw  york 

Mma§e  tend  m»  furfhnr  infortnaUnn  on 
MnrfY  Popat  Coittpony  Lhnifnd 


Nam* . 

Addrat* 
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—  ■  1  Union  CorbiHe  Appeintmtnt  Mmings  fluctuate ^ 

\7^~k1  IF)  Siippo.<tjns  .V'^n  l<in  two  hirH.< 

A  A  *  l_rl  A  ,  with  one  !»tone  by  roniiidpring  a 

T  T1\.rO¥  T¥¥  A  Xf/''*!."'  ‘  ‘•'P*’  ppnsion 

Lilr  li«  llN  oU  J  ViViN  i^Jl<  plan,  in  this,  foi^  of  plan,  the 

i  .jf  *  I  employee  contributes  a  percent-: 

.  «  j  salary,  u.sualy  five  per 

FV^FRYDW  PKOBIvEMS  '^1^  ^  cent,  and  the  firm  contributes  a 

very  modest  amount  as  a  ba.se. 

DISC  USsSED  AND  ANSWERED  |Hp|^  pp^  pprit  nf  the  sal;  ry 

.  Vv  1  |Of  eligible  employees.  In  addition 

KHw’ard  Fi.'^hpr.  B..‘\..  C  .L.l  .  fliiir  **’'*•  P'"**  ^‘P  *  per-. 

_  i  eentage  of  gross  profit,  net  pro-| 

fit  before  taxes,  profit  over  a 

t  Pension  plon  for  O  compnoy  with  key  employee  certain  figure,  m  any  formula 

hareholders  and  floaters  among  balance  of  staff  ^^.^^pt^hie  to  the  firm  and  thei 

,  .  ,  .  Ta.x  Dc^partment.  This  chh  be 

Sir:  necessary  in  ensure  their  l4>valty 

...  ,,.  ...  divid^'d  on  a  point  .sy.<tpm  which 

p  arp  in  receipt  of  vrvnr  ]et>  a^ree  with  you  in.<ofar  as  .  , 

may  be  loaded  to  ^tve  .special 

r  eiiAiestinz  a  disciis.<;on  con-  the  kry  employers  arc  concerned. 

^  consideration  to  age,  leni^th  of! 

rninz  a  pension  plan  for  our  Ho  you  not.  however,  zo  on  to  i.- 

.  #  Th*>  ;u)ni)iniim‘nt  dI  Mi  F  1.  service,  salary,  or  any  combina- 

-m,  mention  that  seventy  -  five  per  ^  appouiuium  i**  .vi  .  r..  i.. 

,  ,  .  .  .  ,  ,  ^  f  .u  1  /  .u  /  Littlejohn  as  Manaccr.  Public  Re-  tion  of  them  that  the  firm  feels 

Ws  feel  that  this  vvouM  uade  cent  of  the  personnel  of  the  firm  ,^,i,,ns,  L’nion  Carbide  Canada  •; 


A  Pension  plan  for  a  compnoy  with  key  employee 
shareholders  and  floaters  among  balance  of  staff 

Sir:  necessary  to  ensuie  their  lo.valty 

arf  in  receipt  of  your  let-  We  agree  with  ,vou  insofar  as 
ter  suggesting  a  diseu.ssion  con-  the  key  employees  are  concerned, 
cerntng  a  pension  plan  for  oiir  Oo  you  not.  however,  so  on  to 
firm,  mention  that  .seventy  -  five  per 


I  by  a  .tg  per  rent  increase  in  pre- 1  eapacify  of  Canada's  steel  fur- 1  annum  at  the  beginning  of  thi 
|mium  income  this  year,  has  made,  inaces  was  .V192.000  net  ton.s  perl.vear. 

I  Mr.  Skutt.  states,  new  and  bigger 

I  quarters  necessary.  » 

I  Leo  Daly  of  Omaha,  company 

arrhitpcts.  have  been  ordered  to  BBUBBBHB 

i prepare  plans  for  the  new  10-  ■  m  ■  ■  B  B  H  I  0  OA 

.storey  building.  Mutual  of  Omaha.  ||,  t,  Hhi  Hk  JB  11^  I|U« 

I  president  say.s.  also  is  consider-  .  I  B  - 

ing  expansion  of  facilities  at  its  BiW  B  BB  HBB  B  ■ 

27  Canadian  service  offices. 


GRASETT 


&C0. 


TCA  Purchases 
More  Viscounts 


I  Trans-Canada  air  lines  has  an- 
Inounced  the  purchase  of  two  more 
j  Vickers  Vi.scounfs  bringing  the 
icompany’s  fleet  of  propeller-tur- 
Ibine  airliners  in  service  and  on 


'order  to  .18. 

It  is  the  fourth  order  for  Vis- 

....... .  ...  . . I  couMts  placed  by  TC.^  with  the 

.  „u  itsiM...  u  «»■..  «  iBritisli  manufacturer.  Vickers- 

rvice.  salary,  or  any  combina-  JO'N.s  H  tU  M.  BO.ARI)  lA,n,.„,ongs  Limited.  Kighteen 

on  of  them  that  the  firm  feels  ^  are  now  in  .service  on 

f  in  their  case.  Wood.^  Tin u fait ^ 

K.iowing  that  they  will  beuefit  "njA  P°e.s^dent  O.  R.  Mc^gor 


'otir  time  because  of  the  follow-  air  not  shareholders,  and  that  Limited,  is  announced  bv  .Mr.  A.  '  '  vvoons  .vi.inuiaciui  mg  lo.  t-’n.. 

ing  reasenc,  turnover  in  this  group  is  very-^.  Cummins.  President.  ‘"'''^‘‘‘‘L'V’rhe  ET.rC.  itr^ual^a^^^^^^^  TCA  Pre.sident  G.  R.  McC.regor 

...  u-  u..  C  ,  1-  .  ■  U  I.tttlejohn  will  co-ordliiate  Hiivetlv  from  the  welfare  of  the  *'  ‘  -umiiiai  na.  o»  i  n  U  more  Viscounts,  including 

V.  are  an  aseney  o,=ani/,atinn  high?  .Some  of  our  clients  in  biisi-  p^hUc  relations  ,,  ,  .  '  annmmced.  has  played  a  pmmt-  ordered,  will  be 

■'ith  all  shares  held  by  active  ne.<ses  similar  to  yours  tell  us  matters  for  Union  Carbide  Can-  "'**  extended  the  nent  pait  in  th(  papt  i  ii^usti  y  .January  through 

emploveps  who  fhii.'  require  no  that  the  installation  of  formal  aria  Limited  and  its  Divisions  principle  wnicn  works  so  "'"“’h  , ‘JJJ.*;  . Line  of  next  year.  The  additional 

pension  plan  to  ensure  their  loy-  pension  plans  has  cut  turnover  ‘"h  in'e'"’ rhomieai’s'  cZnanv’  r.regor  Paper  and  Bag'  Co.  Inc..  "I"".:;'.!''  ^"1,'’ 

s!ty  Thev  comro.se  a  quarter  of  by  as  much  as  twenty  per  cent  Electro  Motalliirgical  CompanV’  employees  to  those  TCA  vvas  the  first  commercial, 

all  our  personnel.  among  non-shareholdmg  employ-  Linde  Air  Products  Company  and  ef  the  remaining  .seventy-five  per  •  ^....npa^ps  of  =’!*  ''"«■  *°  propeller-turbine 

The  remaining  sev  enty-fiv  e  per  ce.s.  The  trend  seems  to  be  acce-  -^’ational  Carbon  Company.  _  cent  of  your  personnel  who  are  which  he  is  a  director  arc:  Prairie  b'pgln^ 

cent  are  mostly  floaters  and  we  lerating  as  more  firms  install  u  •  w.  ^  operations  in  .\pril.  IPo-'v 

.  .  ,  ■  .  .  .  .  .  ,  hack  dollars  worth  eighty  .  .u  j  •  -  Donnacona  Papei  Co.  Ltd..  c,,„„  ranariian  eentres  are 

feel  that  It  would  post  us  a  Jot  formal  plans  which,  in  our  secu-  ^  ou  van  see  that  the  de.sign  Paion  Mamifactiii  ing  Co.  I.td.  Re-i  dozen  canaaian  cenii 

of  money  to  put  in  a  ptan  em-  rity-mmded  era.  otfer  a  power-  ninet.v  cents  w  len  .voii  nee  formula  is  of  major  ioi-|  nold  Chains  Limited.  R  &  M  Bear 

bearing  a  group  with  such  a  high  fill  incontive  .to  a  potential  cm-  '  becomes  a  u.-e  iit  jp  „  p|j,p  ,p,j,  type,  i^gs  tCanariai  Ltd.,.MliancP  Papei  states.  Kiirther  extension 

-u, mov  er,  Plovee.  part.cularlv  if  he  works  and  if.  from  thi.s  letter,  you  agree  a^  Ltd  "  <’' 

XHH  th  s  a  featiiie  vvhii-h  .  ,  .  .  ,  sat-.i  v,o.  _  ..iiioic  of  the  popular  aiilmris  are 

Our  ineorpe  is  siihject  to  very  for  a  firm  which  dop.«  not  nave  '*  uaiuic  further  consideration  of  a  Ireceivcd.  Mr  McGregor  .said, 

wide  fluetuafions  from  year  to  an.v  formal  plan,  .sea.sons  the  brew  with  cnipoiate  coinpan.v  pension  plan  is  desir-  drivei.s  piefeiied  to  pul  the  gome  470.000  passengers  vverei 

-ear  and  we  might  have  tmuhle  You  will  note  t,'e  emphasis  on  contributions  equal  to  or  greatei  33,^  ^e  would  like  to  offer  our  before  the  horse,  and  one  carried  by  TCA's  Viscounts  diir-, 

a  olan  , r,  a  haH  ) ..-ora  -  Manv  oonsion  than  .voiirovvn  I p g i  cd ic n ts.  3 ud  it  „,.npri#.rme  as  an  aiH  In  inielli.  ffp's  that  in  the  passing  ov er ' ' tV .  ‘‘'‘‘"'  f i 


The  remaining  seventy. five  per  ccs.  The  trend  seems  to  be  acce 
cent  are  mostly  floaters  and  we  lerating  as  more  firms  instal 
feel  that  It  would  post  IIS  a  Jot  formal  plans  which,  in  our  secu 
of  money  to  put  in  a  plan  em-  rity-mmded  era,  otfer  a  power 


isions  principle  wnicn  works  so  much  Po?. The  additional 

pany.  to  the  firm'.s  advantage  with  the  Cm  Int 

pan?;  ^shareholding  employees  to  those  P-Vamid  Parjr  Products  Ltd.  and  “^pcA  ‘  wa,‘’'’‘?ho  first  commercial 

,•  and  rif  the  remaining  seventy-five  per  '^e  Celliicoi d  C<  .  of  C.inada  I.td.  gj,.iipj.  ((,  ^,..e  propeller-turbine 
z  e  .\mong  other  companies  of  :  .  J  in 

cent  of  your  personnel  who  are  which  he  is  a  director  arc:  Prairie  ^  hroinn^nV  Vis- 

-  -o.:,-,-  lR...r  u„...,,vS  Villi.  Noith  AmeiicH.  beginning  Vi.y 


coiinl  operations  in  April.  IPo-' 


branng  a  group  with  such  a  high  fill  incontive  .to  a  potential  em- 
’■arnover.  pIo.vpp.  particularly  if  he  vvoi'ks 

Our  inrome  is  siih.lect  to  very  for  a  firm  which  doe.'  not  have 
wide  fluetuafions  from  year  to  any  formal  plan, 

-•ear  and  we  might  have  trouble  You  will  note  t,'e  emphasis  on 
in  supporting  a  plan  m  a  had  the  word  "formal."  .Many  pension 
year.  planners  feel  that  pension  plans 

We  ;]-••  ynu  our  reasons  be-  are  something  every  firm  has  be¬ 
cause  we  don't  vvant  .vou  to  feel  cause  every  firm  has  pension  pro- 
thaf  we  have  not  considered  the  hlems.  i.e..  acerning  liabilities  as 
.maffer  but  ,vou  ran  see  t'at  'here  their  employees  age. 


or  ninety  cents  when  you  need 
them  mast  becomes  a  useful 
utensil. 

.\dd  to  thi.s  a  fv'atiire  which 
seasons  the  brew  with  cni-p<ii'ate 


of  the  formula  is  of  major  im-i  nold  Chains  Limited.  R  &  M  Bear  Mo...  v.-i-u  anrl 'fh 

in .  ,.vpn. 

and  if.  from  thi.«  iettcr,  v<»ii  aaree  Panor  Co  Ltd  Vi.scounl  .'aOiMco  l 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Bay  Street  —  Toronto 

-  Branch  - 

2881  Dundas  St.  W.  —  RO.  9-1167 


Savard  a  Hart 

AEMIERSt  AONTREAl  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

230  Neir*  Damt  Street  West 
MONTREAL 

Branch  Offieat; 

1 303  Phnilpt  Square  — -  SO  J»an  Talan  Watt.  Mantreel 
1 1  KInq  St.  W.,  Tarantc 

•  BtUMMONDVIUI  ■  OUtIK  •  SI.  JOHN'S,  r.O.  -  SHJIllOOKt  •  THTTFOID  HINTS 
THITI  IIVEIS  ■  NtW  YOIK  -  HIIMI  lEtCH 


EXECUTORS  AND  TRUSTEES  FOR  OVER  HAIF  A  CENTUIV 


L=n  t  much  point  in  discussing  it 
further. 


Few  firms  todav  dare  t- 
little  for  a  faithful  emplr 


rf  you  have  anv  other  ideas  |o  |o  give  him  a  pat  on  the  hack 
ad-  ance,  would  you  writ*  iis  a  ^nd  a  gold  watch  when  he 
l*'t*r  and  've  will  be  glad  to  con-  reaches  retirement  age.  Yet  **:- 
cider  "hat  .vou  have  to  cay.  hut  might  b*  regarded  a.s  a  pension 
frankfy,  --e  cannot  hold  out  much  pis„  -f  it  i.<  eiistomarily  applied 


fthpe.  to  all  employees. 

\oui'.'  very  trul.v.  :  Most  firms  without  formal 

President.  plans  usually  eontmue  old  faith- 
On*  regarqs  letters  like  thi,*'  fui  employees  on  the  payroll  long 
'  tth  mixed  feeling'  beeau'ethev  pa-t  their  prorliietive  years,  and 
involve  so  much  '-vork.  T-e  firm  .sometimes  even  after  thev  are 


starts  looking  like  a  Ming  vase. 

Let's  look  at  it  very  .simply 
from  an  arithmetical  viewpoint, 
Suppose  your  firm  earns  a  tax¬ 
able  :ne<vme.  before  taxes,  of  S-h.- 
000.  Tre  last  .SlO.tXH)  earned  i.s  ^ 
taxed  at  a  rate  of  47  per  vent. 
leavirg  the  halanre  as  surplus. 

To  get  this  into  the  hands  of  vour  . 

tei 

shareholders  vou  must  distribute 

pe 

it,  with  some  fiother  tax  bite 

being  exigible.  Verv  likelv  this 

•  •  nil 

will  bring  the  value  of  the  net 

eu 

dollar  earned  by  the  company  to 

Something  like  t.nirt v-some-odri  . 

ms 

esn's  in  the  hands  of  fee  .share-  , 

by 

holder,  .f  10.000  becomes  .t.'i.OOO  or 
.«4,000. 


■  feels  that  in  the  nassine  overl'o;  their  first  year  of  opciationj 

experience  as  an  aid  to  inlelli-  pa  .mg  over  appeal  of  the  air- 

gent  exploration  of  the  .siibjee'  hor.se  to  hor.sepower,  a  craft  was  made  evident  b.v  anj 

as  related  to  your  own  specia  maxim  "'hith  has  become  trite  overall  load  factor  of  81  percent. 

circum.sian.es.  ’  remain.'  true  nevertheless.  - y 

I  am.  Yours  very  truly.  -  The  important  thing  is  to  de-  Peak  Production 

<.  ♦  '  «  P'""  '''''  f"'*"  Pig  Iron,  Steel 

Will  this  letter  escape  the  waste  Ottawa  -  Production  of  both 

basket?  If  .so.  we  can  discu.'s  in potential  car-  ^,^^1  jngots  in  Can- 

tbe  next  column  some  of  the  in-  advance  the  plan  which  suits  ,,,,,  ..p^ched  new  all-time  peaks 

teresting  problems  which  arise  in  ’i^*‘m  be.-l.  in  .\ugust  and  the  .Ianuary-.^ug- 

pension  planning  for  .small  firms  - . -  '•''Pm'ts. 

Chief  among  these  is  faulty  plan-  Mut  I  of  Omaho  ,  0‘'‘PP'  P>C  rose  9.PG 

ning  which  often  leads  to  ridi-  EvDOnSIOII  PloHS  ' '^o  .'Ili..i'2.v  tom  lom 

rians  .288.864  a  year  ago  and  l.T.2'^r  m 

eulou.s  co.sts  and  the  task,  bewii-  Toronto  —  Mutual  of  Omaha  the  eight  months  to  2..1,i2.8.M  tons 

dering  to  the  lavnian.  of  compar  Insurance  Company  is  planning  from  2.077.1.19. 

■02  various  oaekage  nlans  offered  million  Canadian  Production  of  steel  ingots  was 

,ng  vaiious  package  pian.s  orteieq  here,  V.  .1.  .Skutt.  up  more  sharply,  ri.sing  lY.V,  in 

by  competing  companies.  president  announces.  .\ugiist  to  4.18. .109  tons  from  .179.-1 

.\’o  evidence  survives  niir  falh- ,  Increasing  volume  of  Canadian  678  and  20.S''--  in  the  .lannary-! 


circumsian.es. 

I  am.  Yours  very  truly. 


J 


All  Mr  aur  haairUf  ait 
Mtinn§0m0nt  Sarvlpa, 


going 

"*on  a  trip? 

Then  leave  some  of  your  worries 
behind— with  uj. 

Our  Stonding-by  Attorney,  and 
Investment  Monogement  services 
ore  ovoiloble  at  very  little  cost. 


ROYALTRUST 
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by  competing  companies. 
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,  .  business  of  Mutual  Benefit  Health  i  .\ugu,st  peril 
■  and  .Accident  .\s.«ociation,  markedMrom  2.843. 7f 


in  the  .lannar.v-j 
ioH  to  .1.427..19.1  tons 
'96.  The  rated  ingot  « 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


You  menfinn  that.  :;nre 

if*  a  eleted  rej.poratien  vhe 
shareh’-lders  ar*  k^.'*  *mpli' 
yeu  t**l  a  pension  piar  i'  r 


Guarani  pfi  ! 
your.siplf 
a  ppnsion 

Vnu  !!  fep*  morp  mntrntffl  j 
knoM  inf  you*rr  saving  for  i 
those  rptirpmefil  vrars.  Plan  j 
for  an  aHf^nDatp  inromp  hy 
rontactinff  mir  branrh  offirr.  ! 

The 

Continental  Life 
Insurance  Company  ! 

Heod  Office  ! 

TORONTO 

ESTABLISHEO  1893  | 


■ai  i;  IS  t'lp  ma't  costly  form  of  a  gi-oup.  The  shareholders  .simply^ 
pensii-’i  plan.  a=  the  empluypei  have  pensiun  eijiiities  in  their 
enn*rihute  no  part  of  tineir  rvvn  account  instead  of  earned  ,sur-j 
foit.  ih>  it  provides  the  least  re-  plus  behind  their  .shares.  If  one 
’urn  *o  the  emp’over  of  employee  adds  the  advantage  to  share- 

!  loyaltv,  as  nothing  i.'  guaranteed,  holders  r.f  being  able  In  skim  the 

I  and  -c  some  empi.-.vees  a  e  re-  cream  from  their  own  salaries  tax 
‘a  ned  long  after  their  product-  free  for  later  eon.siimplion  at 
■vity  justifies  t.'eir  wages.  lower  tax  rates,  the  plan  becomes 

...  ...  ...  a  definite  financial  advantage  to 

.'4o  much  for  your  po.siiion  in  "^Pm. 

’•osp.5f-t  to  .se veni,v-t; VP  per  cent  *!•  I 

of  your  pe.sonnel.  Y<.u  will  agree.  I  am  sure,  t'-al 

In  a  rli-isppi  I'orpo  at  ion.  'he  a  plan  which  ■-■ill  be  of  financial 
sharennlding  employees  tend  fo  advantage  to  v-our  shai'eholding 
"pgard  sa.arv  in ’reas.'s  he.vnnri  a  employee.'  and  cut  turnover 
eer'ain  ,eve]  ipver.so  propor-  among  your  non  -  shareholding 
tion  to  the  enthusiasm  these  gen-  employees  if  prohably  a  good 
crate  in  the  income  t.nx  depart-  thing. 

ment.  If  vou  iishscnbe  to  the  helief 


uen  lor  your  po.sinon  in  'ot-in. 

;n  .sp\'Pni,v-ti VP  per  cent  ❖  I 

pe.sonnel.  Y<.u  will  agree.  I  am  sure,  t'-al 

rlospci  I'orpo  at  ion.  'he  a  plan  which  ■-■ill  be  of  financial 
Iding  employees  tend  lo  advantage  to  your  shai'eholding 
sa.arv  in 'I'eas.'s  he.vnnri  a  employees  and  cut  turnover 
•  eve]  O',  inver.se  propor-  among  your  non  -  shareholding 
the  enthusiasm  these  gen-  employees  !.'  prohably  a  good 
the  income  t.nx  depart-  thing. 

If  you  usbsci'ibe  to  the  belief 
approved  {lension  plan  that  the  wise  employer  adopts  a 
uhstaniial  amount.'  to  he  responsible  attitude  in  respect  to 
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$12,000,000 

Loblav’  Groceteria.s  Co.,  Limited 

Sinkinji  Fund  Debentures  Series  D 
Convertible  into  Class  A  Shares  of  I^oblav  Companies  Limited 

To  he  dafeH  Ortober  I,  1V56  To  mdtiire  Oct 


I'o  mdtiire  October  1,  1976 


,  Convertible  Feature 

Faeh  t*'4^r  Sinking  Fund  Pehentiire  -series  D  will  he  eonvertible  at  the  holder  s  option  at  anv  time  up  to  the  elo*e  of  hi|cines<  on 
(Vfoher  I.  |0P6,  pr,  if  called  for  redemption,  on  the  dav  immediatelv  preceding  the  date  hxed  for  redemption  of  such  ^•ebentll^e, 
whichever  i*  earlier,  into  liillv  paid  and  non-a'sessahle  Glass  A  Share*  a'lthoiu  nominal  or  par  value  of  l.ohlavv  Gompanie*  Limited  a* 

presentiv  constituted  (without  adiu«tmenl  for  interest  areriied  on  such  Itebentiire  or  tor  dividends  on  the  Class  A  Shares  of  Loblaw 

Companies  Limited  issuable  upon  eonversionj  on  the  following  basis: 

Ntimbst  f>t  ('I***  ,4  Sharss  *y 

I  rthU'v  ('nmoanis*  I  irrntsd  -ssti-  AnptAynnair 

•  hv  ifM-  sach  nrinripJil  C''n*  Tf'ifT 

1>ats  of  (  onvsrtslofT  aninunt  ai  .'‘sns«  f)  ftsbsnturss  Pn«*# 

On  or  before  ( tf-tober  1,  I'tPfl .  4.S  sharps 

Thereafter  and  on  or  before  fV-tober  I,  lOh- .  4.-  share*  J.i.26 

Thereafter  and  on  or  before  fVtober  1.  |0p6 .  40  .hare*  2.'.fX) 

Pursuant  to  the  term*  of  an  indenture  lo  be  Hated  a*  of  Ortober  1,  10.46  and  made  betw  een  the  (  ompan- ,  l.oblaw'  Companies  Limited 
and  I  he  I  oronto  f  General  F'rust*  Corporation.  a«  I  nisfee,  the  ronverslon  privilege  w  ill  be  adiusted  in  certain  event*  l.oblaw  Companie* 
Limited  will  rovenanl  in  the  alorementioned  indenliire  that  it  will  al  all  times  reserve  sufhcienl  of  it*  unissued  Clas*  A  -Share*  to  satisfy 
the  exercise  of  the  right  of  eon  version  attaching  to  the  .Series  I)  Debenture*. 


’I  rii.siee:  'I'hc  ’I Oroiilo  ('»etteral  rnisis  ( 'or|><»rHl  itut 

In  rhe  opinion  of  Gounael  theae  4^  '^%  .Sinking  Fund  Dehentiirea  .Series  I)  will  be  investment's  in  v«  hich  t  he  ( lanadian 
And  British  Insurance  (armpanies  Act  states  that  a  company  registered  under  Part  III  thereof  ma.v ,  without  avail¬ 
ing  itself  for  that  purpose  of  the  provisions  of  subsection  (4;  of  .Section  6,1  of  said  Act,  invest  Its  funds. 


a«  principals,  nfler  these  4*4''^  .Sinking;  l•'lln(l  I  )cbcnl tires  .Scries  I),  siibieci  In  prior  sale,  if,  a«  and  when  iesiiPfl  by 
the  Company  and  accepted  b\  tis  and  siibjeiM  to  the  ajtproxal  of  all  legal  matters  tin  behalf  of  the  f  'ompanx'  bv  .Messrs. 
Rorden,  FJliot,  Kelley,  Palmer  &  Sankey,  l  oronto,  and  on  our  behalf  by  .Messrs,  i  riry,  .Miller,  rhomson,  Hicks,  .Arnold 
&  isedgewick,  Toronto. 

Price  HMl  nnd  aoerned  interest 

it  is  expected  that  I tebeiiliires  in  interim  form  will  be  available  for  delivery  on  or  about  Uctofier  2,  19gi6. 


A  prospectus  will  be  forwarded  [tromptly  tipion  rcsjiiest. 


M  ood,  Gundy  A 

Limited 

A.  F.  Ames  tt  Co, 

Limited 

Greenshields  &  Co 

Inr 

Burns  Bros.  &  Denton 

Limited 

Cochran,  Murray  &  Co. 

Limited 

Dawson,  Hannaford 

Limited 

Wills,  Bickle  &  Cn. 

Oldfield,  Kirby  &  Gardner 

Limited 

The  Western  (.ity  Company 

Limited 

Equitable  Securities  Canada 

Limited 

IStanbury  A  (Company 

Limited 


Company  McLeod,  Younft,  Weir 

Limited 

Dominion  .Securities  (^orpn. 

Limited 

M'.  C.  Pitfield  A  (Company 

Limited 

Midland  Securities  C-orpn. 

I.imited 

Mills,  Spence  &  Co. 

Limited 

Osier,  Hammond  &  Nanton 

Limited 

Bankers  Bond  (Corporation 

Limited 

Pemberton  Securities 

Limited 

Yorkshire  .Securities 

Limited 

Deacon  Findley  (Coyne 

Limited 

F.  J.  Brennan  A  (Company 

I.imited 

Walwyn,  Fisher  &  Co. 


&  (Company 

Royal  Securities  Corporation 

limited 

.James  Richard.son  &  Sons 
Ro.ss,  Knowles  &  Co. 

I.imited 

Bell,  (iouinlock  &  (Company 

Limited 

R.  A.  Daly  &  (Company 

I.imited 

J.  H.  Cranji  Ac  (Co. 
Rene-'F.  Leclerc 

lncorpor#e 

(Collier,  Norris  &  Quinlan 

Limited 

Eastern  Securities  (Company 

Limited 

Okanagan  Investments 

Limited 
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Page-H^rsBy  Co,  Boosts  ^ 
Capacity  of  Pipe  Mill 

M’hr  Wnrlnriff  niills  nxansion  of  Tran.s-C'atiadH  naliiia!  chs  pipr 
r;,sP.Hprspv  Ti.hPs.  r.ld..  has^'inr.  th,  company  is  anticipating 
,  ,,  ,  ,  increased  demand  for  pipe  ncpri- 

-.lihstantially  increa.'ieri  the  coni-:p^  g,,,  distribution  and  feeder 
pany's  ability  in  meet  rapidly- '  lines  running  off  the  main  trunk., 
growing  demands  for  steel  pipe  and  the  present  expansion  is' 
needed  m  nil,  gas  and  niher  lines  geared  in  part  to  meet  this  need, 
aern.ss  Canada,  it  was  announced 'as  well  as  other  fast-developing 
here  loda.v  •  pipe  requirements. 

Pagp-Hersey  has  cnnipleled  an  Major  addition  to  the  Ifi-inch 
extensive  addition  to  its  faeili- '  plectric-resistance  weld  mill  is 
ties  for  making  electric-resist-  a  .iOO-ton  cold-expansion"  mach- 
anee  weld  steel  pipe  in  sizes  up  ine,  which  expands  the  welded 
In  tfi  inches,  nulside  diameter,' pipe  under  tremendous  hvdraiilicj 
the  biggest  steel  pipe  now  made  pressure  to  give  it  greater 
in  Canala.  ! strength  and  uniformity.  'I’he  new 

Within  the  next  few  vears,  as  expander  is  the  second  and  larger 
a  lesiill  of  the  laying  nf  the  nf  two  such  machines  in  the  mill. 


New  C.I.C.A.  President 


Shawinigan  Seeks 
Authority  for  Bonds 

i  Announcement  is  made  by  the 
Shawinigan  Wafer  and  Power 
Company  that  it  lias  applied  to 
the  Provincial  Klccti  ic:il.y  Board 
ifor  authority  to  issue  $1.5.000.00(1 
principal  amount  of  its  first 
mortgage  and  collateral  trust 
sinking  fund  bonds,  scries  "R", 
4*4  per  cent,  maturing  October 
1,  1976.  it  was  announced  toda.v. 

I  'I'hc  purpose  of  the  proposed 
issue  IS  to  provide  funds  for 
‘capital  expenditures  and  other 
corporate  purposes. 

At  the  compan.v's  annual  meel- 
iing  in  March  of  this  year,  pre 
sident  .1,  A  F’lillrr  staled  lhal 
capital  expenditures  over  the 


next  three  vears  were  expected  Conodo-Widc  Vl'sif 


.  .  ^Dfiaua- ▼▼  lue  visir  i  srnirr  firat  hanrf  lAnnthrj-  lOn  Vrflr.«’\  and  tour 

irarh  million.  Rrvisrd  jin  rr.'iport  to  hiisinrs.^  conditions  Hy  dircrtoi's  nf  K  a  s  t  e*  f  n  i|nd 

capital  rxprnditmrs  for  the  foui-  Ry  Rnnk  v'arinii.s  part.s  of  the  country.  VVrstrrn  (’anada  arc  part  of  th« 

yrais  inclusive  arc  c.s-i  /  To  enable  directors  to  he-  bank's  programme  of  "I.ooking 

timated  at  $10.)  n\illion.  Thisj  Duiing  the  tiast  wec'k  a  lar^e  come  belter  acquainted  with  the  Ahead*’. 

amount  includc.s  the  $:>«  inillii.n  parly  (if  offircts  and  dircclor.-'bank’s  network  of  branches  and  According  Ifi  A.  C.  Ashforth. 
c.'-timated^  co.sl  of  Siiawinigiin  .s,or  the  I  oronto-Uojuinion  Bank  liie  ai  i'as  which  lliey  serve.  the  bank's  president,  “We  expert 

now  J46.2()()-kilo\\  att  liydro-clcc-  uiadc  a  tour  of  the  priiicipMl  ciU('s|  i,'{i  ’p,,  enable  the  directors  todliat  tlie  intimate  knowledge  of 
tile  generating  .station  now  un-. of  the  banks  f.aslern  l)i\ isioii. 'uieet  tlio  bank's  otfieeis  in  va-  local  eondition.s  which  wp  will 
dci  coM.sti  net  ion  at  Rafiido  Beau-|  visituig  Montreal,  (ojiiehee  C'it.v.u  ioiis  part.s  of  the  countrv.  In  acquire  will  riiablc  us  to  plsn 

moiit  on  the  St.  Maurice  [fiver  h  rederieton,  Saint  Joliii  and  (■ach  place  visiti  il  the  director.-  hetter  for  the  fuliiic." 

■  and  tlio  necessary  adduional  Halifax.  ,11  ,.„|,fe:-  with  the  senior  jiei-i  - -  - 

ti  an.-mjs.Mon  faeililii's  to  I  rois-'  Roginiiing  September  L’:trd  an-  sonnel  of  llie  Bank  in  the  area,  i  ROV  M  ITI''  f'ONA’I-'RSinv, 
Rivieres  tormmal  station.  ^othcr  party  of  the  bank's  diree-l  In  Montreal,  a  meeting  of  thei 

vis/'tfiii  .  - ^  l'”''''  ^'''■'^tcrii  Canada,  board  of  direelors  Vvas  held,  at'  uo.\alilc  (111  C.n.  I, Id. 

.vi.\(  COW  I'.RSIONS  'visiting  Winnipeg.  Regina.  Cal-  which  operations  of  branches  in  t'’'’*-  linring  Angusl  a  furthor  lf>,- 

i  Mae.Millan  ft  Bloedel  l.imited  gary,  Cdmonton,  Vancoin  er  and  the  hank's  Kaslcrn  Division  u  ere  7.50  <-ommon  shai  os  w  ore  lasqod 

advi.-os  thal.  during  the  monlli  ofA'ictoria.  reviewed.  This  was  Ihc  fust  ,.„„,.or,‘on  of  5  nicfcrr.4 

■Aiigusl.  .5.5  ela.ss  '.A'  shares  were!  Tlie  two  tours  arc  pari  of  the  mceling  of  'Phn  'Pnionlo- Dom imon -  ' '.  ••  •  b  T 

■  coru'crlpd  into  an  equal  number  of  bank's  programme  frw  oh^ri'v-  board  to  be  held  outside  nf  Tor-  ifcrea.sing  Iho  mimher  nt 

cla-s  B  sharo.s.  There  are  56.-|ance  nf  100  years  of  hanking  onto.  enmmon  shares  oiil.-tanding  to  f,, 

.vRR  cla.-.c  '.A  and  .5.248,970  class ; service.  The  purposes  of  the  tnui  '  The  Bank's  slogan  for  its  cen-  R9l.on  and  ceduemg  the  proforrofi 

•  R  '  shaie.:  t|,,w  ouisianding.  qs  threefold.  tennial  year  is  •■I,.mkuig  Ahead ■  i.s.-iied  lolal  to  191,71.5. 


lion. 


■The'emergence  of  atomic  energy-finds  the 
finest  scientific  minds  everywhere 
committed  to  the  immediate  task  of 
bending  tins  vast  reserve  of  power  to  the 
aspirations  of  mankind. 

Ill  CaiKula.  Caiiatkiii  has  bec'ii  charged  by 
the  s’.uvernmeiit  agency.  Atomic 
,  Energy  ol  Canada  Ltd.,  with  designing 
and  developing  the  first  nuclear  reactor 
intended  primarily  for  reactivity 
measurements.  When  m  service  with  the 
government's  Chalk.  River  plant, 
this  reactor  will  help  in  the  search  for 
the  type  of  nuclear  fuel  that  eventually 
will  enable  man  to  tap  an  almost 
unlimited  source  of  energy  and  harness 
it  to  his  growing  needs. 

A  reputation  for  imaginative  precision 
engineering,  hacked  by  a,dvanced 
scientific  research,  enables  Canadair  to 
take  its  place  among  those  who  devote 
their  best  skills  to  the  advancement  of 
tinman  knowledge. 


Af  Bonds  hair  hirn  plared,  this  onnouni  fmenl  is  publishrd 
for  rrcord  purposes  only. 


?  t.600,0(K» 

Wiiiniprjj  &  (ieniral  Gas  Gompariv 

{ IncorporsIcH  hr  ippcial  Act  "f  the  | .rjiijatiir,  «f  (h»  Prnvinc,  nf  Manitoha) 

4%  First  Morijiapp  Bonds  Sorirs  A 


Maliiriiii;  Aiiciiiil  !,  I'tbll 


l’ri!tri|iRl  RUfI  lislf-\ eurlx  inlerexl  ( |•'e^lrll;^r^  1  aidI  Aiij;iis|  |)  jip^alilr  in 
lav* fill  nifinev  of  (lanaHa  al  an*  branch  in  (.ianarla  (far  northern  branch^,'' 
r\ieplcH  )  of  the  ( lotnfianv'a  hankers,  al  the  hohler's  option.  ( loiipon  RonUs 
rejislrahle  as  to  principal  onlv  in  the  rienoininalion  of  $  1 .0(K)  and  fiillv 
rcgislrrcd  Ronds  in  drnominalions  of  $1.000 -and  aiilliori/.ed  miilliples 
llicrrof.  Rrdrriiiahir  on  or  aficr  August  I,  lO.'iO,  and  prior  lo  tnaliiril*  in 
**ho|c  al  an*  litnc  or  in  pari  from  lime  lo  lime  on  no|  less  than  .'lO  da*s’ 

nolirf  al  the  principal  amoupi  thereof  logclher  with  arcriied  inlereil  lo 
the  date  jpenlied  for  redemption. 

Of  thi.s  S4.600.000  principal  amount.  ?2,b00.000  principal  amount  have 
been  hy  pothecated  to  the  Companv"*  bankers  through  our  a»encr.  and 
S2. 000.060  principal  amount  have  been  issued  pursuant  to  subscriptions 
received  therefor. 


'Jiiislee:  Montreal  'J  rust  (fonifianv 
J .egal  ( ipinioiis: 

Mexsi  s.  I  i  II* ,  ( ihappell.  <  I II* ,  VI  ilson  iK  ( loghlin,  AA  innipeg.  for  ihe  ( lonipan  v; 
Mom®.  I  laser,  Hcall>,  J  ni'ker,  Mrinlosh  iK  .Slcwarl,  J  oronlo,  lormirsrlvrs. 


Deacon  Findio  Covne  Limited 

*  » 

Members:  The  Inveftment  Dealers'  Association  of  Canada 

197  Bay  Street,  Toronto  I,  Ontario 

Telephone  I  EMpire  4-."401 


Natural  Gas  Brings  Further 
Savings  Consumers  Gas  Clients! 


S.  (Jlvens  Smith  1 

W.  GIVKNS  .SMITH  of  Rrg.n^' 
was  plrclrd  pir.sitlenl  of  The 
Canadian  In.stitiite  of  Cnailricn 
.Accniinlant.s  al  the  .54lh  annual  I 
meeting  of  the  Insfitiile  held  in 
Halifax  during  the  pa.ii  week.  He 
.siicceed.s  Gerald  K.  Martin  o' 
Halifax. 


Toronlo  A  fiii  liher  reduction  half  ago;  W'ould  ha\'p  been  billed  J  v.  1  n  -1 

In  rosi  of  gas  services  fnr  naliii  al  $10.50  a  month  al  the  nid  manu- !  .  ,  ,  ,  . 

"as  riistnmers  in  it.s  Toronlo  fact.., ed  ga.s  rate.  The  proposed!  a  r  , 

reiwie®  area  i.s  indicated  by  The  new  rate  would  mean  a  hill  for. " " '  , 
ronsumors'  Gas  Companv  appli-  ?fi.79  -  a  .saving  of  about  55.5 , 'v 

caMon  to  the  Ontario  Fuel  Board.  P*!''  ‘''’T-  '‘’he  .saving  'offi- 

Announremem  y  Consumers'  ,  wilh  lhe  pysent  rale  wo^d  be 

F  ’Imh'r  T-om^ng"  few^^^^  In  T,  a^'rage  home  nf  mod-ltive.s  .fames  G^  Dunean  of  FH- 

after  newspapers  headlined  still  c  ale  size,  gas  used  for  hcalingT"""'""-  'h  ,"ph  "Wn'" 

another  overall  cost  of  living  in-  nnly  would  have  cost  aPPi'^xi-  ^baiyife 

neasr  bungs  the  total  of  fuel  n.alely  ,$266  a  ye^ar  and  a  halfjtywn.  ''J' J, 

bill  savings  for  Toronto  and  dis-  ago.  If  the  new  'rates  are  ap-  A.  M-  Hutchi.son  y  Toionto  was 
Inci  natural  gas  users  to  more  P'  oved  the  same  hoi, ,se  '-ndm-  thej'-^;^  '*7,' 

than  $4.nnn,nnn  a  vear  since  ma-  Seme  winter  conditions,  will  heat  ,  M '  •  bmnn  is  a  mey"  '  '  " 

mifartiired  gas  was  replaced  infer  about  $1.52.16.  a  drop  of  45’f'.‘'m  of  Deoitte.  Blende  .  Ha.- 

Fnhriia  *  iS-V-T.  ,ame  customer! k'n-s  "  P"'  P'/’'’; 

To  take  eWeet  on  meter  read-  I'seb  gas  for  ot.her  purposes  such  bent  of  The  In.stitute  of  -bai- 

incs  oT  and  afjer  October  a.-  cooking  and  water  heating,  the  'e.'cd  Aecouotants  of  ixaskafeh 

approved  by  the  Fuel  Board,  the  new  house  heating  bill  would  be  -  - 

new'  rales  will  mean  savings  foi-  exen  lower,  by  as  much  as  an- 

bousehnld.  rommerrial  and  in-|ethcr  $40.  Dima 


o'c-trial  users  of  tialiiral  gas  in. 


The  new  million-dollar-a-vear 


Westcoast  Pipe 


Mptj  npolitan  'I'oronto.  Rrampton. ,  ^ foI]nw.«'  ^  I  I  I  ' 

Strertsville,  rhornhill.  Richmond  nnc_  ef  1;2., 00.000  on  kebruary  1 1, :  JaU  am  CA|^A£|y  g  ^ 

Hill,  n.shawa.  Whitbv  and  Bow ""b  one  of  $.*.-,0,000  lasty”” 

manvillP.  as  well  as  in  new  areas  Scplemher,  The  new  rale  .sehe^j  | 

reached  in  the  coiiisp  of  the  Com-  "  ^  mamtains  the  (ompan.y.si  More  than  one. third  of  West-j 

pany'.s  continuing  expansion  pro-  P'  actice  of  ha  ving  Ihe  Transmission  Cnmpanv'.s  I 

.savings  accrue  lo  those  eiislomers  coa.si  i  i  nn.-rm.-.  i.  o  .  I 

■  \n;c  are  pressing  our  rxpan-/''h"  ”'e  gas  in  larger  volume.  $155  million  natiii'al  gas  pipr|inrl 
von  program  heraiise  incrraseri|  '  "  ■"  ;  through  British  (  oliimbia  ha, 

natural  gas  sales  are  Ihe  only  y. I  .  —  >  i  now-  been  laid,  company  official: 

road  to  more  rate  reduetions,"A,nain  jTOre  5310$  'report  from  Vanroiiver 

said  Oakah  I,  .lones,  Vire-Pre.si- '  ,  ,  c.  ,  u  e  i 

dent  and  General  Manager  of  I  |„  J  MAIltilC  i  September  .5,  2.'n  miles 

ronfiimers'  ''P  •  ITiVlIIIIS  nf  5n-ineh  diameter  mam  line- 

The  proposed  new  gas  ralesi  -  pipe  have  been  laid  and  cover-! 


road  to  more  rate  reduetions,'  , Chain  Store  Sales  report  from  Vanroiiver, 

said  Oakah  I,  .lones,  Vire-Pre.si- '  ,  ,  c.  ,  u  e  e-m  i 

dent  and  General  Manager  of  I  |„  J  MAIltilC  i  September  .5,  2.'n  miles 

C'onciimers'  ''P  •  ITiVlIIIIS  nf  5n-ineh  diameter  mam  line- 

The  proposed  new  gas  ralesi  -  pipe  have  been  laid  and  cover- j 

ivoiiid  result  in  co.siderable  saving,  Ottawa  —  Chain  store  sales  in  ed.  and  254  miles  have  been  weld- 1 
for  average  use.  For  example,  a'.,  ,  ,  -  .  ,  , 

hniisehold  with  a  gas  lange  and  (-'’nada,  n.B..S.  |■eports.  increased  ed.  Pipe  deliveries  continue  ahead 
gas  walei-  heater,  a  year  and  a  in  .Inly  lo  $198,588,000  from  of  schedule,  with  more  than  148! 

>1  .  ■■or  .$192,686  om  a  year  ago.  ciimiila-  'hi'es  of  main  line  pipe  on  loea-j 


Chromium  A/l  &  S 


sales  for  Ihe  firs,  seven 


Work  on  the  650-inile  pipeline' 

-  months  of  this  year  were  gicater  j,.  proceeding  at  a  rapid  pace 

(’hrotmiim  Mining  and  .Smelting  by  8.8^,  at  $1 .550. 161 .000  as  against  ihroiighoiit  Ri'itish  Columbia 
Coip.,  I.ld..  repoi-ls  for  fiscal  .\rat  $1,222,580,000.  Stocks,  al  cost,  at  pjpp  weather  has  assisted  the 
ended  April  ,50th.  19. >6  consolidal-  the  beginning  of  .lul*  were  up  iff  pipe-laying  operatiops  on  Can-j 
ed  ne,  earnings  of  the  eompany  in  value  lo  $279,977,000  from  .$261,-  ^da's  fir.st  "big  inch  "  natural  gas 
anrl  subsidiaries  amoiinled  In  615,000  Iasi  .vear.  line 

021. 505.  as  compared  will,  a  net  Grocery  and  combination  storC;  pjpp  laying  records  on  ihe  line 
loss  pf  $1.6.50,652  m  the  preeeding  <hains,  higgesi  of  the  It  trades’„.erp  broken  on  Sepiembei-  6, 

fi.sral  period.  for  whirh  figures  are  available, , when  one  contractor,  Canadian! 

Pvofii  and  loss  fiipiemenl  shows  had  a  4.7'’f  .sales  gain  in  the  month  r  p  f.  h  t  e  I  IJmited.  construction' 
depreciation  charges  of  $709.6.52  to  .$81,122,000  from  $80.55.5.000  a  division,  laid  12.600  feet  in  the 
rompared  with  .$571, .5,59  a  year  ,  eais  ago.  The  group's  seven-  ^ne  dav  in  the  Prince  George 
earlier,  writeoffs  for  patent  l  ights  nionlh  .-ales  were  up  11. 5"^  lo  3,.p3  niu'ing  the  week  mainline 
and  developmeni  expenses  amount-  $600,048,000  from  $559,040,000.  .\ine  pf,nti  aetors  laid  50  miles  in  all 
'nr  'o  $]59.27.5.  unehanged  from  mi  the  other  ten  trades  had  sales  More  than  2.000  persons  ar.-> 
th»  pi-r*-ious  year,  and  interest  on  increases  in  .Inly,  ranging  from  now  at  work  on  the  Westcoast 
bonds  and  nolcs  of  .$159,600  com-  -5, 9',  for  family  clothing  stores  project  5'hi.5  includes  1.861  eni- 
pared  w-ith  .$1.52.848.  to  21.4'-  for  hardware  -stores,  pinyed  directly  on  the  nipelmo.' 

Bslanre  .sheet  shovv-s  eiii  renl  as-  Women's  clothing  chain  store  ^pveral  hiindi-ed  at  the  $20  mil- 

set*  on  -April  -50  last  ammmUng  sales  declined  1.5'..  Ijnn  ahsorplion  plant  at  Taylor' 

te  $10,1.51,006.  up  from  .$7,597,404  -luly  sales  for  the  ten  tiades  flats,  near  Fort  .St.  .lohn  and  al 
at  the  end  of  the  pipi-ious  fiscal  were  as  follows:  \-ariety.  $1 7.152.- . compressor  stations. 

's-ai  and  current  liabilities  OOfl  '.$! 5.907.000  -in  .Iiil.v  las!  yean;  Canadian  Bechtel  l.imited  is 
antoiin'ed  to  4*1 1.1*58,1 1 .  down  from  m en  .s  clothing,  .$1,8,51.000  ’-$1 .76.5.-' agent  for  We.stcoa.st  5'ransmissinn 
$17  566.5.5.5  Contributing  laigel.v  to  OOOi;  family  clothing.  $2,262,000  ('ompan.v  l.imited. 
the  rise  in  ruri  enl  assets  was  an  '  .$2. 177.000 1 ;  women's  riothingl  Main  contractors  on  the  pijie- 

increasp  in  inventories  to  .$7,087,-  $.5,192,000  i. $5,2.58.000 1;  .shoe  stores,  lines  are:  Spread  1  _  Diitton- 

2.54  from  .$.5,570,109,  .Among  cur-  $4,149,000  i.$,5.844.00n  i ;  hardware  Williams  Brothers  l.imited: 

rent  liabilities,  bank  loans  were  stores.  $1,922,000  $1, 58.5.000 1 ;  Spread  2 _ Canadian  Rerhtel 

ledi.ieed  to  $i.08.5,/RR  from  $<.486.-  himber  and  building  latalerial  i  j^jf-pilpd,  eonstructiou  division' 
811  and  aeeounls  payable  and  ac-  chain.'.  $10.5.58.000  i .$8.991,0001 ;  .Spread  5  Cnnyes  Const ruci ion 
(•I'Ufd  rhargrs  to  .$1,521,182  from  ft.iniluie.  ladia  and  aopliance.  corporation'  Spread  1  —  Mannix 
$''.161,580.  i$8.27.5,000  < $7,11 8,000 1 :  drug  slores.dcj 

y  A  Tuiiniiii.'.  .||  ,  piesidciit.  $5,000,000  < $2.866.000 ' :  and  ,iewr|.  We.nleoasI  Ti-fliisnii ssirni  a  I'an- 
ctjfe.-:  in  d|i'>M:tO''s'  I'cpni-I  that  Im.'  .'Inir.s.  .$2,755,000  i  $2,589,000  <  adian  compan.'’.  has  nfficrs  in 
opei-a.tio.h,  of  the  rornpan.v's:  -  .vtanrnuvrr  and'  Calgary. 

ciirome  oi-e  mme  m  Souther.^  J*i  _  _  44  til  _  „  - -  -  - 

R-hcdesia  under  'he  management  ^flCAAIIIOn  rlQnS  If  •.  LJ  i* 


Bliodc-iian  MetaJluj-gical  and  R«m  PImmE 

nnr  Coim.  a  >.-hoHv  m-neri  \3rO€$ry  POg  rlont 


jFirst  Holf  Drop 

Mimn?  Corp.  a  >«-holly  o'-neri  •  .a.-i.  ;  '  j 

subitdiary  of  ■'he  rompa.n,’.  ha'c  A'ancouver  .Announcement  i'  *  r0i$Slf  I  rOfrIC 
been  considerabb  restrtrted  by  made  here  by  MacMillan  and  Ottawa  Passenger  tvaffir  nf 
a  shortage  of  railway  ears  F.very  Bloedel  r<td  that  it  will  build  a  urbian  transit  systems  deelined 

effort  1?  being  made  to  r°medy  grocery  bag  plant  in  the  Van-  in  .liine  and  the  first  half  of  this 

thus  situation,  he  said  COUver  area  at  a  post  nf  .$500,000.  .year  as  compared  with  a  vear 

Sales  and  earnings,  report  sa.vs.  The  plant  will  utilize  kraft  paper  earlier,  according  to  D  R  .$  ftg- 
w-ere  maintained  at  a  sati.sfaclory  from  company's  kraft  and  board  ures.  The  count  in  .lime  was 
level  during  the  fir.st  two  month.*  machine  to  be  completed  shortly  down  4.5'.  to  94.750.196  from  99  - 
evf  the  eurienl  fiscal  period.  'Phe  at  Port  .Alberni.  R.C.  The  bags  188.576.  but  revenues  were  up  4', 

favorable  tiend  was  interrupted  will  be  sold  in  Canada's  four  lo  $10.1.55.890  from  $9,740  589  In 

by  the  .sieel  .'trike,  howei'cr,  and  w  estern  [ii  oviiices.  the  half-year  period  the  iiumhcr 

although  the  strike  lasted  one  Fist jniated  single-shifl  capacity  of  pa.sscn'gers  fell  5',  to  602  767- 
mnnfh.  the  effect  is  expected  lo  «  ill  he  '200  million  hags  anniiall.v.  516  from  621.382.990.  but  revenues' 
hr  fell  for  a  .Sf<mewhal  longer  Completion  is  slated  for  F’ebruaiy  lose  nearl.v  5'.  to  .$65  551,467 
t'me.  1957.  from  $60,444,125. 


^lalvo  (M'l’laiii  llial  von  have 
nioii^li  life  jnsiiraiiec  lo 


.  .  .  t'MoiiHli  (o  rriahic  lliciii  lo  fiuy 
llic  lliiii^D  llir\  iimr2l  lja\r 


lor  (iHN  -IO'Oa\  li\  iiip. 


lo<lj*  u  aT’pi-l  Has-  lo  talk  to 
I  unrlnp  I,iJf  repiTirntallvr, 


LoixIgi)  Life 


I II  .s  II  r  a  nr  r  ( 4  o  111  p  a  n  \ 

JIKAI)  (H  I  ICi;  .  l,0\l)()\,  C\\4i)A 


00^  ,  I  thf  proportion  of  university  students  who  f  mI  ■  ^  ■  .»•  P*  |  have  to  have  a  hasty  rump  ron- 

The  Financial  Ttmes  There  Is  No  Time  Off  For 

ESTARMSRED  1912  thoupht.  ^  I  I  •  hPrsonalrtirs  as  Don 

Fablishrri  »TprT  FriiliiT  "•  410  at.  N'lrholao  siraat.  Mnoirnl.  E}  I  I  IP  MpmiriK  and  Davir  Flilton  rev- 

bT  TO*  Fioanrlal  Tima*  rnhllahtor  Co.  Md.i  E.  T.  Ertl.  IJ  U  I  1  I  I  lainly  mil.sl  havp  .somp  .sPClPt 

preatdenU  John  P.  B.Sc.,  f.A..  norrelarr.  Author.  -*ii*  I  ..  ■ 

iTort  UK  Arennd  Claat  Mall.  Tout  Office  Pcpartmcnl,  TL«|A  AA||||A|AfU  UaIJCO*  _ _ _  —  hoprs  in  this  rPfiArd;  GrorgP 

^  a'  f  B  I  C  IRTL  ,  Hpps  also  must  he  aware  of 

.  Fd.tnr  Is  It  Worth  It^  ■  V  ■  •  jy  gnins  "n.  I,asl  and  not 

.  M»n.».n»  Edit-r  *  j  >>*  A  sorrv  pass  tn  which  t-he'came  to  petting  people  pxntpd.  |as  would  otherwise  refuse  to  bend  Dipfenbakpr  can 

.  "•  This  week  there  will  be  celebrations  in  flabberRasting, down  to  tie  their  own  shoelaces.  hardly  hp  oblivious  tn  thp  farts. 

ABTStENTa:  COnnCCtlon  with  the  completion  of  Can-'^*  apipeArs  that  we  are  all  under  mistakes  that  have  occurred  inj  What's  the  matter  with  letting  j,  j,  uneasy  future  thal  the 

. j  ada's  millionth  post-war  home.  Speeches’*'^*  sentence.  W'ith  no  time  offjBriti.<sh  foreign  policies  in  the  pastjthem  trip?  History  does  not  stand  Conservatives  at  this  moment 

. . \yj|]  he  made;  contractors  will  pat  each | tor  good  behaviour.  Not  onl.v  we.  forty  year.s.  it  has  not  been  too| still.  It  is  certainly  better  than  to  though  little  has  been  said 

CE;  In  Cnnniia  ».i.  *  y.*ri  fUfwhfr*  $4.  j  othoi*  Oil  thc  back  for  a  pretty  big  iob^hut  oiir  kid.s  ton.  Of  course  we'difficult  to  see  at  least  a  basic  wait  for  their  final  collapse  until  about  it  thus  far. 

*  u  <•  a  .  .1.  AVrnn.  I  "’cH  dopP  1  fhp  govemmept  can  take  some  asked  for  it.  jsoundness.  resting  on  proud  sclfjt.hey  are  irrevocably  tied  to  us  «  *  « 

ureal  e  ep  on.  a  rpar  me  ^  prai.sp  —  and  will  look  for  it,  tOO  —  for  8  We  have  been  suckered  into  .so  interest,  which  is  out  of  fashion  But  today,  we  are  tied  to  every-  who  has  been  applying  the 

.101  Koval  Bank  Bids  .  «  Rtns  Street  i  natioPal  lioil.'sing  .schcnie  and  a  financinglmany  nueer  positions  that,  as  far  nnly  when  the  .\nicrican.s  happen  body  until  we  come  to  a  point  rubber  ho.se  tn  the  pink  neck  of 
'.lUnlseV  *  ^  which  i.«  rather  sound  under  today’s  as  our  national  I.Q.  is  concerned.  ■'how  it.  ri  has  not  been  where  we  are  tied  to  nobody  in  Po.ss  Thatcher,  this  column  does 

rr  -  111  Broad-av.  Neve  lork.  R.  ».  'conditiotis.  ;  we  Canadians  ought  to  occupy  ' 'no  difficult  to  follow  Briti.sh  poli-  particular,  until  we  are  merely  a  ^oi  know,  hut  .somebody  has. 


There  Is  No  Time  Off  For 
Good  Behaviour 


A.  K.  W.  TOr.NTt  . 

E.  r.  EKTI.  . . 

ClrfQlatlnn  . . 

ADVEIVTIMNTt  PEPARTMENTAi 

OnebfP  .  . 

Onlarin  . 


f'ditnr 
Munurinf  F:ditnr 
. ...  H.  Rinfald 


By  I.  C.  ERTL 

ft  is  a  sorry  pass  tn  which  t.he'came  to  getting  people  excited. 


.f.  A.  Plnird 
a.  E.  Hooper 


0  1’pntion  which  would  be  little 

I  I  I  I  better  than  a  party  cauriis. 

Sued  personalities  as  IVin 
^  I  I  M  Fleming  and  Davie  Fulton  cer- 

#  ^1  I  lainly  must  have  some  secret 

hopes  in  this  regard;  George 
Hees  also  must  he  aware  of 
what  is  going  on.  I,asl  and  not 
as  would  otherwise  refuse  to  bend  j^^n  Diefenbaker  can 

down  to  tie  their  own  .shoelaces.  hardly  he  oblivious  to  the  facts. 

What's  the  matter  with  letting  „  j,,  future  thal  the 


hai’e  to  hai-e  a  hasty  rump  eon-  ter-economist  when  1  paused 

I’pntion  which  would  be  little  the  other  da.v  in  Vancouver, 

better  than  a  party  cauriis.  Perry  say.s  that  Premier  Ben- 

.Siirh  personalities  as  IVn  nett's  claim  of  provincial  debt 

Fleming  and  Davie  Fulton  cer-  redurlinn  is  nothing  more  nor 

lainly  must  have  some  secret  less  than  a  deception;  He  insi.sts 

hopes  in  this  regard;  George  thal  this  abracadabra  was  ae- 

Hees  also  must  be  aware  of  rnmplished  by  loading  the 

what  is  going  on.  I,asl  and  not  municipalities  with  bond  issue 


BCBSCRIPTION  PRirE;  In  Cnnnda  ».1.  *  ys*ri  sUfwhfr*  $«. 

SlRflfl  IS  rpnl«. 

HEAP  OFFICE;  Mnnlrekl— Tflfphnns  all  drparlmfnls  AVrant 
S-213S. 

TORONTO  OEFICT::  .101  Koval  Bank  Bids  -  «  Rios  Slrool 
East:  Tolophonr  EMpira  3-1333  and  EM.  3-1331.  E. 
mifrid  Hooper.  .Manajrrr. 

NEW  TOKK  OFFICE:  111  Broadeav.  Nrvr  lork.  R.  ». 
Farle.T,  Rrpresentoflte. 

LONPON.  F\G.  OFITCF  :  !».*>  Pl^hop^cntf.  E  f.  2i  Pattfs  A  , 
Co..  Rppre senlatiTO*.  i 

EPITORIAt:  11*  Rirtsewar  rr^Rfen*.  Orpio«*oo.  Reo**  | 


condition.^. 


Rut  lot’,'!  not  go  overboard  on  the  .second  to  last  place.  The  last  one'ey.  tn  work  with  it  when  the  ne-|Part  of  this  eternally  wrangling. 


thing.  ;is  for  the  .^merican.s.  whose  na- 1  ccssity  arose.  ^ 

The  fantastic  and  succe.ssfiil  land.tional  party  convpntiops  havpj  p'or  onp.  np^'^r  in  if.^  hi.story  has 
.speculation  that  has  ensued  during  thejeonfirmed  the  fact  that  the  world!, he  United  Kingdom  added  to  its 
housing  fpi'er  of  the  past  few  years  wi II |i,s  everybody's  oyster,  that  it  is  up^rvwn  problems  the  re.sponsibility 


nern-rd  to  thr  n.-errst.i  of  P-e  in-  '  hOUSing  lever  OI  t  ne  past  lew  years  IV  111  I  i,  everybody'.!  oyster,  that  it  is  up  „„  n  problems  the  re.sponsibility 
,n  ,-r  m:„I  •’’"I'';':  '"J,”  .hr  Am.rlv.„,  ,o  ,..h,  or 

ronfidenre  r-f  rntvtnl  m  rs.trDtml  to  ^  m.tt  k.s  again.st  OUr  housing  dev  elopments.  every  local  idiocy  that  might  an„, her,  certainlv  not  that  of  m  whatever 

Pie  .srohPU’/  of  finenre,  rfie  pro-sper-  j  The  extraordinary  costs  which'today  pile'ari.se.  and  that,  having  thru-st  Pranre  with  whom  over  a  period'  !  T.  I 

of  „id„,vr;;  nrd  the  rirrelopmcnt  |  bcdrooms  and  a  kitchen !  upo;i  them  the  nuest.onable  rank 

of  our  rr.ioirrre.i.  .  mai-L-  oithor  of  roaconohlo  cani'tv  nf  »u„ 


of  800  years,  most  of  the  intere.st- 
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Those  Trade  Statistics 
Have  Two  Sides  . 

Canada’s  trade  deficit  is  rising  month 
bv  month  and.'  in  the  late.st  figure,  has  , 
reached  a  level  whieh  must  give  exit  a-  j 
ordinary  concern.  Since  the  trading  sec-  . 
tor  headed  ‘Tnited  States”  covers  hy  far  : 
the  largest  portion  of  both  our  imports  . 
and  exports  the  mounting  trade  deficit  : 
with  that  countrv  obviously  plavs  a  major 
role  in  our  deteriorating  position.  I 

It  is,  nn  the  surface  only,  ameliorated  I 
to  some  extent  bv  the  faef  that  the  inflow  { 
of  investment  Capital  continues  at  a  very  ; 
high  level  but  indications  which  hint  at  | 
increasing  shortages  ,of  money  in  the  I 
United  States  mav  be  accepted  as  point-  ; 
ing  to  a  possible  decline  in  thi.s  respect,  i 
It  is  when  this  contingoncy  arises  that  ' 
even  the  most  blind  in  Canada  will  see  I 
that,  tradevvise.  we  have  been  living  in  a 
fool’s  paradise. 

.Vaturally.  the  matter  is  receiving  , 
considerable  editnri;tl  attention  through- j 
out  Canada.  Rut,  just  because  trade  with  | 
the  United  States  iooni!  so  large,  the  em-  , 
phasis  is  almost  inevitably  put  on  the  | 
need  for  increased  selling  in_that  coiintr.v.  j 
Over-all  .American  purchasc.s  in  Canada 


are  no  mark  either  of  reasonable  .sanity  of  leadership  of  the  free  world.,  Vuronean  v>-ars  have  been' 
or  of  honesty  on  the  part  of  labour  and'it  is  up  tn  them  lo  see  that  tho.se’ 

the  entrepreneur.  who  have  lost  it  will  never  know! 'T  -v.u  .  Hays,  mall  eountries,  we  are  tu 


^^■hile  many  house  buyers  are  getting  the  differenee 


part  of  thi.s  eternally  wrangling.  'Php  Moose  Jaw  hardware 
eternally  prrvstitulcd  world.  merchant  and  .iunior  tycoon  be- 

***  *5’  gan  his  political  life,  it  vvill  he 

It  is  a  life  sentence  we  are  serv-  ,  j  ■  , 

.  recalled,  as  a  starry  eyed  .social- 

ing  and  while  we  think  with  an  „  u  u  i  .1.  ... 

ist  Then  hp  hioke  with  the 

honest  feeling  of  pride  that  we  are  , 

'  CCF  a  year  ago.  and.  for  a  year 

.sentimentally  attached  lo  one  we 

are.  in  fart,  attached  to  whatever  of  Paul 

notion  take.s  hold,  whatever  ex-  Indepen- 

planation  is  offered  by  the  chim-  Chicoutimi, 

era.s  who  pa.ss  for  statesmen  these  dramaticallv  fol- 

days.  in  all  eountries.  We  are  tied  ..  , _ ,  ,  , 

lowed  w  hen  the  MP  from  Lake- 

to  Russia,  where  a  sneeze  inter-  ,  jj  . 

Centre  and  Moose  Jaw  suddenly 


after  bond  issue,  all  guaranteed 
(f'onlinued  on  Page  II) 


Inflation 


cn 


are.  in  fart,  attached  to  whatever 
notion  take.s  hold,  whatever  ex- 


hns  rut  12%^ 
from  the  ff  '  ’ 
value  of 
your  dollar  ^ 
since  1950  »  .  . 
but  that  dollar 
invested  in 


Buf  now.  S.'S  if  Ihp  Cyprus  prob* Russia,  whrrp  a  snee/.c  intpr- 


what  they  are  paying  for.  it  is  obviousj  And  we  Canadians  applaud  them  were  not  complicated  enough.  PS, s  US.  and  to  every  lower  Slo-j  ^ 

from  a  good  look  around  the  country  that  for  their  silliness  and  frown  on  not  dealing  wi.  "_^”*;Uhovia  where  somebod.v  tells  iisj 

many  others  are  not;  no  matter  how  ro-,any  .American  who  might  havp 


many  others  are  not:  no  matter  how  ro-  any  American  who  might  havp  Kanakas  but  with  a  people  j, hat  .somebody  has  no  .shoes.  I  or.ous  apostolate  of  Saint  Jame.s 
mantic  the  name  applied  to  the  split  leveTp^^yph  independence  of  mind  to'"'""  write  at  the|  -Phprp  is  great  talk  the.se  da.v.s.  Sinclair.  Except  that  Ross 

slums  of  the  next  twenty-five  years,  with  ask  "How  Come?"  -^bred  the  Grrat.  Britain  herp  and  abroad,  just  as  there  was  -phatpher  had  long  since  told  in¬ 
most  of  the  mortgages  running  a  little  you  take,  among  many  other  Chicago  and  in  San  Franci.sco.  ,1^3, ^hal  hr  would  never, 

longer  than  that.  that  business  of  Suez.  r'’"bloms  with, about  ppaop.  pro.sperity  and  pm-,  „p^pp  become  a  Liberal.  This 

W'c  are  reasonably  certain,  as  is  ob-'  u  means,  take  it.  You  are  in  fact  France,  forcing  upon  the. gross.  Notice  that  there  was  nolfh-j  ^^,p  naturally  took  with  more 

viotis  from  these  remarks,  that  H.  J.'; Cypriots  the  completely  uncalled  ing  said  about  freedom.  than  a  gram  of  salt,  knowinr 


or.ous  apostolate  of  Saint  James 


most  of  the  mortgages  running  a  little  you  take,  among  many  other 
longei  than  that.  i items,  that  business  of  Suez.  Bv, 

We  are  reasonably  certain,  as  is  ob-'  „  means,  take  it.  You  are  in  fact 
yious  from  these  remarks,  that  H.  J.',mplored  to  do  so. 

Long  pro.sidcnt  of  the  National  House;  up  io  a  point  there  was  not  one 
Ruildcr.-!  .Association  was  exaggerating  ,,.^0  could  not  see  it;  who  could 
when  he  stated  the  other  day  in  connec-'  - - -  .t 


'for  occupation  by  portions  of  thej  Our  voluntary  a.ssociations  are  politicians 


rimaips  inai  nr  would  never, 
never  become  a  Liberal.  This 
wp  naturally  took  with  more 
than  a  gram  of  salt,  knowing 


French  forces  as  well 


jto  he  increasingly  turned  intoi  go  here  is  our  guess'  since 


when  he  stated  the  other  day  in  connec-  jpg  Jbe  need  for  some  sort  of'  political  wisdom. compulsory  alliances,  to  no  pur-i  .Timmy  Gardiner  and  Walter 

tion  vyith  the  opening  of  “National  Homei3^.jip„  „„  ,},e  part  of  the  interna-  that  meets  the  eye.  to  no  endj  Tucker  are  not  too  friendly,  and 


i  "'‘'"''"u’  ~  week  when  people  communitv.' what-ever  that 

,  stay  home  for  a  change-that  new  home  bpgutiful  phra.se  Mas  going  to  turn  . 7  ' w  •  ’ 

'  purcha.spt's  today  get  more  for  their  hous-  ^  j  mean  admit  that  the  Weis- 

j  ing  dollar  than  ever  before.”  ''  mean.  hauptists  have  indeed  surcpeded 

I  .After  all.  fhrv  did  put  up  some  houses  ..  r-  ,  'p  '^etr  work  of.  confusion  for  a 

I  ,,  .lawav  when  France  thought  here 

,  once  upon  a  rime  which,  prettv  as  all  get'  ^  ,  purpo.se, 

i  _ ,,1,1  I _  u  uJ  J  4.  was  a  wonderful  occasion  to  get  k  j  j 

out.  could  OP  and  have  been  passed  on  to,  ,  .  . .  .  .u  ❖  ❖  ❖ 

j  grandchildren,  who  .still  get  more  service  But  we  are  part  of  it  aii  The 

and  .solidify  out  of  them  than  out  of  ^Ameneans  have  ju.st  been  told  by 

thing  hiiilt  during  the-  recent  residential*  may  pretend  m  be  a  ma-  presidential  candidates  and 

con.struction  honm.  power,  with  a  major  Powers  party  platforms  that  their 

_ ■  .stake  in  the  Suez  and  in  the  _ _ ♦v,,i 


let  us  scrap  the  history  hook.s.  let  Ubat  could  justify  even  the  most  j-mee  Hon.  -fames  the  Minister 
iVs  forget  what  we  have  learned, |  |.j^f,best  of  means.  j  is  trying  to  he  to  Tucker  what 

and  let  us  admit  that  the  Weis-I  Thi.s  pi-eat  dogma  of  freedom;  pMerlv  staipcman  Unv.-..  t-..... 


.and  let  us  admit  that  the  weis-.  This  great  dogma  of  freedom |  elderly  state.sman  Harry  Trii- 
hauptists  have  indeed  siieceeded  ^,„bich  wa.s  won  b.v  the  western'  man  has  heen  to  .Adlai  Stei-en- 
,cre  of.-confu.sion  for  ^fjp^  ,  display  ofj  son,  the  best  gue.ss  might  ba 

purpose,  jcoiiragp  and  self  denial — the  an-,  iha,  Gardiner  has  i-indictii-elv 

^bp,  ifithesis  of  pro.sperit.v.  by  the  wa,V|  turned  his  back  on  Tucker 

But  we  are  part  of  it  all  The  ronslantlv  thrown  into!  from  Rosihern 

y^^  'Amer.rans  have  ju.sf  been  told  byi^^^'  balance,  first  in  the  name  of,  In  a  word,  it  now  does'  look 
^  the  presidential  candidates  and'^^.^  name  of  that  an-1  as  if  Gardiner  is  offering  Ross 

_  their  party  platforms  that  'ht'ly  „gcni,sm.  or  ideolngv.  We  are  to!  Thatcher  the  Ministry  of  Agri- 


Government  and  the  People's 
"Rights" 

Uoncern  regarrling  the  freerlnm  of  the 
indiviflual  in  Canada  wa.!  c.xpresscd  dur- 


I  world's  .shipping,  but  French  poli- 
'ticians  have  a  habit  of  talking  too 
much.  There  may  be  thal.  in 


.  re.sponsibility  is  wordwide,  'hat^j.^^  meek  self-flagellat mg  modernsj  riiltiire  if  and  when  he  has  a 


pvcr.v  .squabble  ever.ywhere  is 
their  own  and  that  preservation 
of  no  matter  how  artificial  and 


one  dav  lest  .some 


barefooted  chanre  to  shed  it. 
f  our  well-j  Henry  IV  .said  thal  Paris  wa.s 


French  social  life,  where  the  prrb-  ^  ,  f,,.,,, 

lie  "sound-off"  is  most  necessary  .  „ 


for  one  s  position. 


charge  on  United  States  foreigm^br 


,  philsopher  di.sapprovp  of  our  well-j  Henry  IV  .said  thal  Paris  wa.s 
being;  the  next  we  are  to  he  fire;  worth  a  mass.  Thatcher  might 
breathing  heroes  defending  heaven  'veil  eonclurie  that  I.iberalism 


obscure  point  in,  is  ivorth  a 


I  policy. 

We  in  Canada  will  .shortly  re-' 


commercial  lau'. 


An.vway,  Ro.ss  Thatcher  has 
not  lost  much.  Maybe  a  pnn- 


ai'P  .substantial  and.  alihnugit  the  ccon-  |  ing  the  course  of  the  annual  meeting  of  r-ji  while  the  world,  including  'Ve  in  Canada  will  shortly  rr-'  ❖  ❖  j  not  lost  much.  Ma.vhe  a  pnn- 

omie.s  of  both  countric.!  arc  exceedingly  the  Canadian  Rar  .Association  by  Isidore  the  North  American  portion  of  it.  cei'-e  the  visit  of  a  not  inconsid-'  Bt"  ""  '^e  ''tne.  "e  jire  sup-^  p,p]p  ^bp 

similar  in  character,  if  not  in  the  state  of  Le\'inter,  Q.C..  chairman  of  the  a,''S0cia-  may  be  eager  to  solve  the  Suez  erable  minister  of  state  from  Lon-  posed  to  be  flexible  enough  to  1  -,  pypry  cabinet  minister's  trail  is 
development,  inereasod  outflow  of  Cana-  tion  s  civil  lihoi'tie.s  section.  He  was  dis-  problem,  whieh  is  only  part  and  don  where  they  are  worried  about iforentiaie  between  taking  auay;  .strewn  with  little  pieces  of  his 
dian  goods  should  certainlv  not  he  ho.vond  turhed.  he  said,  by  the  "constant  encroach-  parcel  of  the  bigger  middle-east  our  lack  of  appreciation  of  the  .Arab's  land  in  the  name  of  some,  eon.seienre  bespangling  the  path 
our  abil.itxlo  achie\'r.  ment  upon  and  whittling  away  nf  the  problems  started  by  Balfour  and  middle  east  matter.  P^’Ct  written  behind  closed  doors!  he  has  trod. 

But  tlie  crux  of  our  trade  figurf's  is  foundations  of  our  liberty  in  the  name  of  finished  by  Truman  —  fen;  u-ill  be  And  even  while  there  is  a  rising  the  UN.  and  the  taking  Truly  there  is  more  jov  in 

not  in  shfiniving  exports  to  that,  nr  any  1  exp^dienev,  nr  of  economy  nr  even  of  I  pager  to  go  on  record  to  deny  the  hesitancy  at  the  ^gra.ss  roots  about  ^.V  the  Arabs  of  a  waterway  iz-hieh  hea'-en  over  one  socialist  that 

hther  country.  The  crux  is  in  the  fnn'as-  progress.”  and  he  urged  that  an  attempt 'Mo.slems  and  the  .Arabs  that  .same. the  sort  of  living  we  owe  to  every- '"’"'-'‘H  have  had  to  he  .surrendered!  repenteth  than  ninety  and  nine 
tic  rise  of  our  imports.  '’’’C  made  to-  reconcile  freedom  and  ju.stice  ^p^ure  of  self-determination  body  else,  our  Wi.se  men  continue  i'''  "  fp"  anyivay.  ,  already  in  the  hag. 

We  are  living  beyond  our  means,  ’noth  fm-  the  private  citizen  with  the  nece.ssities  „.bich  was  so  abiectiv  granted  to'to  talk  in  terms  of  more  and  bet-1  '''  *  *  ♦ 

as  a  country  and  as  individuals,  far  modern  government.  ^be  masse.,  of  cats'  pau-s  in  Asia.  ,ter  give-aways  to  people  who  can-  HiHmg  the  fact  that  nobody  had, 


tic  rise  of  our  imports. 

\^’e  are  li\ing  bevond  our  means,  ’noth 
as  a  country  and  as  individuals,  .'^n  far 
we  have  succeeded  in  hiding  this  fact  by 
selling  our  capital  assets  to  foreign  inves¬ 
tors.  If  we  would  really  balance,  or  ap¬ 
proximately  balance,  our  income  and  out- 


T  hat  the  past  two  decades  have  seen  Having  thrtvM-n  away  a  billion  not  be  brought  up  to  a  peak  of 


in  a  fp«  years  anywa.v.  , 

Or  is  the  pre.sent  fuss  nirrely, 
hiding  the  fact  that  nobody  haH| 
the  intention  of  living  up  to  TH.AT, 


already  in  the  bag. 


The  overall  debt  in  the  prov¬ 
ince  of  British  Columbia  has 


go  as  far  as  goods  and  ser\ice.s  arc  con-  fact  that  the  extension  of  governmental 
eerned  wr  should  stop  nagging  our  good  I  power-s  has  deprived  the  people  of  certain 


l.N,  umption  of  greater  and  p^rpat^^r  u^-orth  of  private  corrupa-jwhatever  one  is  at  the  peak  of.  *  ^  ■  j  u  .  f  a,-'  Np  40  prrrrni  ^ince  tho 

J  Kv  government  can  hardly  be  Chma.  and  baving|'herau.se  they  have  already  had  it.,  I'  has  been  said  thal.  if  'vai,  -overnment  came 

denied^  Nor  can  we  clo.se  our  eyes  to  the  the  Reds  for  their  thiev-  but  are  unwilling  to  concede  the  breaks  out  in  the  middle  east.  Ca-, 


rewarded  the  Reds  for  their  thiev-  nui  -  . . 

ery  with  the  Kudos  of  diplomatic  ,nada  won  a'c  o  joi  ^ 

tion  it  IS  sompM'hat  diffi-i  Before  many  more  w  eeks  are  the  ehoiee  of  the  enemy  w ou 

.sell  u.s  on  the  idea  thal'oiit  we  shall  hear  from  the  NATO  be  ours.  .Somebody  p  se  won  j  ^ 

Egypt  indeed  is  a  cause* '’ommittee  whieh  is  now  studying  make  that  rieci.sion.  The  free  omj 

luires  the  trumpets  to  blare* the  expansion  of  that  body  into  a  of  choice,  not  only  of  our  friends^  ,, 

Or  is  there  a  particular, -social  and  economic  halfworld  but  also  of  mir  enemies,  that  fes-e-,— 


rcrilCM  "O  .M,nu,u  .on  . .  ,  ire  people  OT  Certain'^  „  ^^^^^.bat  d,ffi-i  Befo.-e  many  more  weeks  are 

trading  partners  ahmii  buving  mm-e  from  of  u  nat  ve  had  come  to  believe  were  our  „„  ,ba  ,hat'out  we  shall  hear  from  the  NATO 

us.  It  is  up  to  them  to  make  that  do-  constitutional  nght.s.  The  point  is.  how-;/  "LT  mdeed  is  a  e’Le^  which  is  now  .studying 

risinn.  We  shoij  d  look  af  mir  daily  pur-  ever.  the  people  by  and  large  have  .....././tbe  trumpets  to  hiare:the  expansion  of  that  body  into  a 

chases,  as  a  people  and  as  indn'iduals  and,  regarded  the  development  more  or  less ^  v,=if..,«ria 


chases,  as  a  people  and  as  indii  iduals  and, 
when  we  decide  that  we  do-  not  earn 


regarded  the  development  more  or  less 
with  epuanimitv.  It  is  only  right  that  thev 


Perry  Millar,  wideawake  can- 
didati;  in  the  Iw-in  seat  of 

Vancouver- Riurard. 

I  bad  a  chance  to  rhal  with 
thi.s  Ill-bane  and  courtly  harns- 


vould  have  been 
vorth  ip2t«64l 

as  of  June  30 
this  year. 

you  car)  protect  yoijr»elf 
against  the  rising  cost  of 
tiling  in  ‘Canada’s  fore¬ 
most  compound  cumula¬ 
tive  mutual  fund  with 
purrhasei^as  low  as  120.8.) 
per  month  .  .  . 

full  porfifulort  hfim 
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enough  to  warrant  it.  then  we  should  cut  .should  dn  .so,  as  a  matter  of  fact,  becau.se 


the  owning  of  the  Suez  .shares'.’  of  that  report  will  undoubtedly  be  we  are  merely  neine  piepare 

hou.se  which  has  not  shown  it.self  that  we  should  give  material  and  to  become  the  foreign  legion  e 

powerle.s.s  in  the  past  when  it | skills  and  money  tn  .such  countries  '.some  middle  eastern  democracy. 


Whafs  Wrong  With  Our 
Educational  System? 


Piscatorial  Diplomacy  In  Ottawa 


.bo  nnoolo  .„i  ..  u  t.  -  the  Owning  Of  the  Jiuez  .snares.’  .<1  m  i  vfwi  t  «> i,.  . . 

rpu  1  f  f  .  'aro-oN-  bl  r  ha\e  been  very  bouse  which  has  not  shown  it.self  that  we  should  give  material  and  to  become  the  foreign  legion  of 

The  control  of  our  exports  -e.r,  on  largeh  to  blame  for  it.  vLrlc.s.s  in  the  past  when  it|sk,ll.s  and  money  to  .such  countries  -.some  middle  eastern  democracy?" 

other.s.  That  of  our  import.s  rc.st.s  in  our  ;  <.o\ernment  ha.«  been  called  upon  to  ^  _ I _ 1 _ _ _ 

hand?.  It  take?  both  hf  them  to  make  a  '  embark  upon  more  5nd  more,  and  costlier'  ,  ■  .  ■  I 

trade  balance,  negative  or  otherwise.  i  fo?tIier,  welfare  .scheme?.  It  has^beenl  D I  ^  »•  I  I  ll  I  1/^  m  ^\/  In  fjt'T.aWa 

-  called  upon  to  do  this  and  that  to  make  ■ISCaTOrial  L/ipiOmaVMy  ill  I  I  Cl  TT  d 

iaiL  */  lA/  4Af*L  A  >-'■*— and  thi.s  ap-  - —  j 

What  S  Wrong  With  Our  m  many  rospects.  to  the  corporation  «  a  p  c 

rj  ■i,,A*4..  I  c  *  *)  individual.  It  appear.s,  y  .  .  . 

CuUCaTIOndl  jySTCm  r  I  lG"ic;^I.  thereforr.  that  if  wp  want  thp  OTT.^WA  — W’mlp  rwo  langi-uril-vord?  quickly  trsn^slated  fnj  Th®  tuna  rnmoh  5aUd  madp  a, 

*  government  to  ho  a  father  to  us  we  have  for  goldfish,  3nd|thA  Russian  Deriuty  t.  Semenov,  mighty  appeal  e'en  thus  late  mi 

Proceedings  a*  the  fii-l  National  Kn-  |  tn  expect  that  we  will  be  treated  as  a  beautiful  dieticians  bustled  about,  who  cried  quickly;  “Db.  da,"  Uhe  menu,  as  they  gulped  it  with 
gineering  >Ianpower  fonference.  bold  in  ,  child.  .And  it  must  be  admitted  that  re  •^‘’mes  Sinclair,  minister  of|  Also  there  were  cook  books  <in>i-agrant  garlic  bread  i 
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Pt,  Andrews.  X.R.,  diii'ing  the  past  week.  |  straint.s  on 


are  to  some  extent 


Fisheries,  gave  a  highly  palatable  English i  for  Hhe  visitors. 

•  fish  buffet  in  the  historic  old  West  Hopefully  concluded  ,Mr.  Sin- 


indicated  that  thei-e  is  some  division  of  neces.sarv  and  adtisable  j  fish  buffet  in  the  hi.storic  old  West  Hopefully  concluded  Mr.  sm-,^^ 

opinion  with  regard  to  the  sfriou.snos.s  of!  It  ha.s  been  a  lot  easier  for  us  to  drift '  •^"''"/■coi 

the  shortage  of  engineers  in  Canada  to- |  into  this  relationship  between  the  govern  cei..ng<.d  diar,  f.sh  cxmsumpt.on  from 

dav.  .Speakers  af  the  conference,  however.  '  ment  and  the  individual  t^an  it  C  IIlIk-  "  >4  pppp^.s 

wore  niiinlmoii  yo-rood  -n.-h  Ji  t..  b/  c/  innivioual  than  it  I.>  likely  j^bo  A.  Macdonald  him.self  ha.d ;  or  a-bout  2.S  per  cent."  I 

weio  unanimou.-;,-  agreed  that  .-uch  a  to  be  for  us  to  break  away  from  tbe.hi.s  office,  the  ofttiand  Fisheries'  ...  ...  Th 

shonage  did  exist  I;  was  iinanimously  parental  yoke.  It  doubtle.s.s  can  be  done :  Mini.ster  plaved  courteous  host  toi  '  .  ,.  .ste 

decided  at  the  conference  that  an  ann.ial  j  but  the  h.^s  question  i.s  whether  or  not  the  delegation  of  visiting  Ru--i'n! 

increase  of  at  least  b  per  cent  ,n  engine^er-  '  the  majority  of  the  people  desire  to  do  so.  Fisheries  experts.  Joining  him  ^!nov 

ing  graduates  is  necessarv  in  order  that  j  _ _ _ lUhis  mid-day  social  event  and!''^'”^'^'-  *'^'^-  Semenov,  expensed 


the  demand  for  engineers  and  scientists 
in  the  country  during  the  next  quarter 
century  will  be  filled. 

A  di?couraging  feature  of  the  conference 
wa?  the  number  of  speakers  wlip  express- 
ed  the  opinion  that  secondary  schools  in 


Drapeau  Eschews  Leadership 
of  Quebec  Liberals 


i  this  mid-day  social  event  and  I ^r.  Semenov,  expressed 
ba.sement  buffet  were  Canada's; at  the  excellence  of  Can- 
I  piscatorial  High  Brass. 


piscatorial  High  Brass.  motif  a, 

•Canada  has  very  great  fisher-  -^^PP  p«  lPP§er  at  Wmmpeg 
iie.s'’  declared  Minister  Sinclair. | t^e  goldeye,  as  well  as  pause! 

I  'but.  unfortunately  Canadians  enougih  to  get  a. 


F’rmr  kind.*;  of  Hps.^prt  I 

w-ashed  down  with  coffee.  The| 
coffee  thi.s  time  was  percolaled' 
and  nn  a  powder. 

Decorations  were  inleresi  ing. 
The  aforementioned  languid  lob¬ 
sters  a-fishing  in  a  bowl  were 
only  a  part  of  the  garnishing. 
lAinenberg  long  boats  in  minia-: 
ture  went  well  with  the  fish  de¬ 
corations  on  the  wall.  A  fish^ 
motif  adorned  the  plates.  Other 
pi.scatorial  garnishings  lent  at-; 


Pd  the.  opinion  that,  secondary  .school?  in  !  abluris  cent  ll  Z  intenireted  to  him  that  fi.sh  ,  competent  .Yancy  Konger.  Ottawa-, 

Tanada  are  falling  down  on  thoir  job  of  ,  Montreal  of  report.^  that,  have  dL^s^irs  Saskatchewan  were  convev-'hom  and  now  a  Toronto  imporl. 

preparing  .students  fop  a  university  edu-  :  heen  circulated  freely  of  late  to  the  effect  ww  vo>  by  cat"  in  winter  to  the  rail-^She  is  the  daughter  of  Kar.  Knn- 

caimn.  .And  significant  was  the,  statement  !  ^hat  he  has  his  eyp.s  on  the  provincial!  ...  ,  ^  j,,'|  fjj,b  ^^ai  'You  bead.  ;cpr.  Then  ihere  was  also  waiting 

made  by  Dr.  \V.  P.  Thompson,  president  i  R,'’ep«-  Rmibt.s  on  the  subject  of  whether,  ■'^’^tba'l"  Canadian  fi.sh  are,  in  a  menu  that  was  the  .shape  of,  prettily  nn  table,  Mi.ss  Jnhanne 
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Rudyord  Kipling  very  wisely  observed: 

“I  keep  six  honest  serving  men. 

They  teach  me  all  I  know; 

Their  names  are  What  and  Why  nnd  When, 
And  Where  and  Who  and  How?" 

Busy  Canadian  exceuiivet  aeeomplish  the  some 
thing  hy  taking  a  $35  subscription  to 


-ad.  ;  ger.  Then  Ihere  was  also  waiting 

In  a  menu  that  was  the  .shape  ofipretlil.v  on  table,  Mis.s  .Inhanne 
a  fish  the  Russians  and  Canadians,  F.wicker.  a  red  head  from  Liinen- 
sat  down  to  a  fascinating  menu  hiirg.  .She's  engaged  Anonher 


made  by  Dr.  \V.  P.  Thompson,  president  :  Houbt.s  on  the  subject  of  whether ,  ’.pp  ^bat  Canadian  fi.sh  are,  in  a  menu  that  was  the  .shape  of,  pmiily  nn  table,  Mi.s.s  Jnhanne 

of  the  Univei'sitv  of  .Sa.skatchevyan.  that  j  I'bDrges  Lapalme  intends  to  remain  a.s'pbeflp  easy  to  prepare,  and  that/  f"b  the  Russians  and  Canadians  F.wicker.  a  red  head  from  Liinen- 
many  students  are  being  given  certificates  .  leader  of  the  Quebec  Liberal?  have  givenluhey  offer  inf  ini  t.e  variety"  ■=''  bown  to  a  fascinating  menu  hiirg.  .She's  engaged  Another^ 

3,s  a  result  of  the  pressui'e  h|-OUght  to  '  ^he  suggestion  that  the  Montreal  |  Philf>sophi.sing,  the  musing  min-' f>'>‘nfbPd  with  a  West  Coast  clam  newcomer  lo  the  Test  Kitchen 

bear  upon  the  .schools  by  parents  rather,  •'^fft.vor  might  succeed  him.  I.stered  that  you  can  have,  when 'fbowder.  the  guests  soon  were  al'was  enmely  brunette  Adele  Mc- 

than  because  the  students  earneii  them.  i  Racked  by  an  organization  called  the  .von  m-der  meat,  bee-f.  lamb  and  pbe  halibut,  rounrry  style,  before,  Eachem.  whose  father  work.s  in  ^ 
This  accounts,  doubtless,  in  no  little*  I’i'ic  Action  Leagriie,  and  campaigning  nn  pork,  and  ■then  you've  had  ii.";mnving  on  to  the  double  fish;  the  post  offire,  Margaret  Myer  of;  - 
degree,  for.  the  alarming  proportion  of  reform  program.  .Mayor  Drapeau  wa.s  But.  ""hen  .you  take  fi.sh,  you  PO'ree.  You  had  baked  salmon^  Niagara  Falls  and  Ottawa  .saw  lop 
engineering  studr-nts  at  our  universities  ?iv0n  a  thumping  majoritv  in  the  last  have  infinite  variety.  mint  dressing  as  well  as  it  that  things  kept  going,  as  Hid 

who  fail  to  obtain  their  riogi-ees  :  and  it  real  civic  elections  and  took  with  him*  Having  administered  the  knpck|baked  lake  trout  with  nee  andlMyrlle  Pfpil.  deparlmenlal  .secre- 

points  up  the  problem  which  has  been  into  the  city  council  a  strong  repre.senta- - - - ^ 

faced  for  some  vears  now  by  the  nniver-  ^'nn  of  those  running  with  him  on  the!  w-aaMiie*  wi  to 


A 


bear  upon  the  schools  by  parents  rather 
than  because  the  students  earneii  them. 

This  accounts,  doubtless,  in  no  little 
degree,  for. the  alarming  proportion  of 
engineering  studr-nts  at  our  universities 
who  fail  to  obtain  their  riogi-ees :  and  it 


CANADIAN  J  NET^LETTER 
rukliihfd  ferInigkHy  -  Keefer  Building.  MontrenI  ZS. 


TEMPUS — The  Ottawa  Scene 


sities  in  turning  out  tlie  requisite  num-  *  ticket.  Since  then  the  admini.stra-j  JtMPUb — The  Ottawt 

her  af  qualified  engineers.  .  tion  has  been  actively  engaged  in  an  en-; 

Suggestions  for  “segregated”  high  deavoiir  to  clean  up  the  city.  Their  efforts  {Continued  from  Pa««  l) 

Rchool.s  were  advanced  by  vice-chancellor  '  undoubtedly  have  made  friends  for  them.  - ^  ~ 

F.  Cj’ril  James  of  .McGill  and  bv  professor  'R  .some  directions,  and  enemies  in  others.  I«>st  •xear  he  wore  himself  dow-n  |  once,  and  the  other  personalities 
F.  A.  Forward,  dean  of  engineering  at  the  |  Montreal’s  first  citizen,  however,  has  *  hit  by  traipsing  all  over  1  no  more  than  that.  Meighen 
Universit.v  of  British  Columbia.  It  was  given  no  indication  of  being  politicall,yi  Europe.  This  year  he  is  playing  took  three  in  a  row  and  re- 

recommended  by  Dr.  James  that  brighter  !  blind;  and  this  he  would  be  were  he  loj  it  safer.  (However,  on  his  re-  .signed,  So  the  heat's  on,  for 

students  be  assured  of  a  university  edu-  imagine  that  any  reputation  he  has  estab-  'urn  from  Bermuda,  he  went  •  Drew. 

cation  and  trained  in  academic  high  Ii?hed  for  himself  as  Mayor  of  the  Quebec  in'"  ho.spiiai  again.— Elditor.i  But  all  that  is  on  Drew'.s 
schools  while  others  were  prepared  for  metropolis  would  cut  much  ice  among  the  But  ahead  of  him  is  a  tough,  mind  now,  it  will  be  on  hi,s 
“general  life.”  And  the  Uni\'cr.sit.v  of  R.C.  voter?  in  other  parts  of  the  province.  Nor  'f  short,  ses.sion.  He  w-iii  be  mind  right  through  to  next 
professor  expressed  the  opinion  that,  while  would  he  be  likel.v  to  get  very  far  hy  in-  -'pared  nothing.  Then  follows  a  |  election  day.  it  must  be  a  strain, 
segregation  may  be  undemocratic,  “it  jecting  his  reform  ideas  into  the  provin-  ^'"rd  and  rough  campaign.  This  One  wonders  if  he  can  stand  it. 
seems  to  be  what  we  are  coming  to,”  cial  field.  ,  Is  a  do  nr  die  busine,ss  for  the  '  There  probably  will  he  no 

It  was  estimated  by  one  speaker  at  the  The  fact  is  that,  so  long  as  the  govern-*  leader  for,  if  Drew  doe.s  not  real  peace  of  mind  for  George 
conference  that  four  million  .students  will  ment  at  Quebec  continues  to  be  headed  hy;  make  the  Prime  Ministership,  ^  Drew  between  now  and  next 

matric-ulate  in  Canada  during  the  next  ,  Premier  Duplessi.s,  no  great  eagerness  to'  he  need  not  be  reminded  that  i  June  i7.  How  he  will  .stand  up 


{Continued  from  Page  1) 

once,  and  the  other  personalities  Mostly  everybody  seems  tn 
no  more  than  that,  Meighen  assume  George  will  be  all  right, 
took  three  in  a  row  and  re-  and  as  far  as  anybody  ran  see, 
signed.  So  the  heat's  on,  for  he  will  be.  too.  But — 

Drew.  The  Conservative  party  must 

But  all  that  is  on  Drew's  face  this  long  shot  rontingency 
mind  now.  It  will  be  on  hi.s  just  as  the  Republican  party 
mind  right  through  to  next  also  faces  a  less  long  shot  bet 
election  day.  It  must  be  a  strain.  on  President  Ike. 

One  wonders  if  he  can  stand  it.  There  would  be  chaos  if  Drew 
There  probably  will  he  no  suddenly  had  to  resign  from  the 
real  peace  nf  mind  for  George  !  campaign.  It  would  then  he  a 
Drew  hetueen  now  and  next  field  day.  There  would  not  hf 
■Iiine  17,  How  he  will  stand  up  j  time  enough  for  a  convention, 
to  this  strain  is  anybody's  |  the  leader  would  have  to  desig- 
guess.  j  nate  &  successor  or  you  would 


rO  2  MILUON  CAMAD/AMS 


spgregatinn  may  bp  unrlcmocratic,  “it  |  jecting  his  reform  idea.s  into  the  provin-*  '"'t  mugh  campaign.  This 
gppm'5  to  bp  what  \VP  are  coming  to,”  |  cial  fiplri.  ,  Is  a  do  nr  die  business  for  the 

It  was  cstimatpri  by  one  speaker  at  the  The  fact  is  that,  so  long  as  the  govern-*  leader  for,  if  Drew  does  not 
conference  that  four  million  .students  will  ment  at  Quebec  continues  to  be  headed  hy;  make  the  Prime  Ministership, 

matric-ulate  in  Canada  during  the  next,  ,  Premier  Duplessi.s,  no  great  eagerness  to'  he  need  not  be  reminded  that 

t wen t,\-fi\^  years  who  will  not  go  to  uni-  j  lead  the  opposition  party  i.s  likely  to  be;  '-hrec  times  and  mii.  Bennett 

versity.  Plate  this  estimate  alongside  of  1  shown  by  anyone.  i  only  tried  it  twice.  Bracken 
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HINTS  TO  INVESTORS 

Ifflsmoiir  to  uranium  stocks  today fi 
'  8.8  thpi'6  w'a.s  »  .vpar  ago.  Sincp 
!thpn,  a  numbpr  of  additional  rom- 
panip.8  havp  rpreivpd  spprial  pricp 
|con1rarL8  from  thp  gnvprnmpnt 

INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

lo'vnrd  F.ldorado  Mining  Ai  Rpfin- 

What  would  voii  arivisp  iiip  In 
do  ahoiil  somp  sharps  of  SfppI  ('o 
of  Canada  which  f  hoiijhl  last 
.vpat  and  for  which  I  paid  ahoiit 
$an  a  sharp.  T>ipy  a  i  p  now  selling 
at  about  $fi9  a  sharp,  hut  f  could 
ha\  p  sold  thorn  at  $89  oarlicr  this 
.'•par.  K\'on  at  my  piirchasp  price 
the  yield  on  the  present  rate  of 
rii\’idpnd,  .$1.4fl  a  share  is  low, 
and.  at  the  presenl  price  it  is 
hardly  «  uth  while.  Would  yoir 
advise  me  to  lake  my  profit  on  | 
this  stock,  particularly  in  view  ofi 
the  pre.'en*  slock  market  silua-j 
tion.  or  do  .'Oil  think  it  would! 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informa¬ 
tion,  which  THE  FINANCIAL 
TIMES  believes  relioble,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  signo- 
lure  and  address  of  the  writer  in 
Order  to  receive  otfention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  oddressed  envelope  or 
postoge  should  occompony  oil 
fcnquiries. 


(;.  K.  I.K.SMK  CO. 


'Hydro  Quebec,''  A  pro.sppclii.s|ciu'iPntly  offered  at  par  to  yield 
available  from  A.  E.  .Ame.s  The  debentures  are  con- 

f.Addres.s  Oairdner  A 


other  high  grade  indu.strial  is.sijps.  erally  from  the  time  production 
Having  in  mind  the  future  po.s- i starts  until  April  1982  which,  of  m.  Ltd..  Montreal,  in  connection  1  vertihl 
■sibilitie.s  for  the  company  wP'cour.se,  gradually  shut.s  out  more  the  M-year  S.F.  debenture.s ' Co.  Ltd.  820  Bay  Street.  Toronto. l 

would  ffligge.si  that  the  ,«tock  of  and  more  companies  which  would  nffe^cd  at  PS^to' y]eld' appr.' 4An*%.]  ">  *!• 

Steel  Co,  of  Canada  appears t iji<p  to  enter  the  charmed  circle.  The  debentuies  are  iincondition-j  ...  -.  .. 

worthy  of  retention.  {.Special  price  contracts  provide  for  is  revfewed  m  so...  " 

current  Canadian  Busine.s.s  Ser¬ 
vice.  Toronto.  The  housing  in¬ 
dustry  IS  also  discussed  (Ad¬ 
dress  Canadian  Business  Ser¬ 
vice.  4  Richmond  street  east. 

.  ..  ,  ‘'Canada  Packers."  A  studv  of  Toronto.!  , 

yield  of  .$1,  per  cent  at  today's;  It  is.  therefore,  very  attractive  company  is  available  from  I  «  ❖  •> 

price,  and  I  would  be  glad  of  your,  indeed,  at  least  for  the  companies  Oreenshlelds  *,  Co,.  Montreal.  A I  j  j  c.  ■■  r> 

vlr.-,.  o„  ,hi.  I,,..,  '-w'--'  V.nc™!:"; 

mcnl  for  dividend  return.  Is  the  appears  that  foreseeable  demand  ^  Cr>.,  Aldred  Bldg  ,  Montreal.)  ®  review  of  this  compan.vi 

dividend,  in  your  opinion,  rea-ifor  uranium  oxide  can  he  well,  ore  /once rn°wi*tvf 

i  meni  store  eoneern  with  a  grow 

sonabl.y  safe,  and  are  the  shares'filled  from  existing  sources,  The^ 


appears t like  to  enter  the  charmed  circle.  The  debentuies  are  iincondition- 

i„  .  j  .  allv  guaranteed  hv  the  nroviocel  ‘‘'•Sus  uorp  .  inis  company 

{.Special  price  contracts  provide  for  nf  ,^ridress  A.  E.  Ames:''''  '  eviewTd  in^  some^deUiI  in  the 

— “  |a  price  that  usually  runs  some  $8  ^  Co,  Ltd..  .860  St.  James  Street  . . 

Acadio-Atlantie  Sugar  to  $4  higher  per  unit  of  uranium  West,  Montreal.) 

I  notice  that  the  "A"  stork  of  oxide  than  the  standard  price  of  ,5,  ^  1 

.Acariia-Atlantic  Sugar  Co.  gives  a  $7.25. 


,  ,  .  1  ■  . . -  .  .-n  •  j  /-.  I  *  I'Dp  profit  record.  fAddreis  Pem- 

be_hetter  for  me  to  hold  on:-{n^^.™^^  ■^•;-^nts  a  share.  Year  j  ,,rf,^^,hle-if  so  a,  what  price:  {Eldorado  contracs.  without  which;  roch^r'^M  ur?ay  ■  VaTourerV’"  ' 

C.E.C. --.Saint  John  lof  course  no  producer  can  sell,  A  Co.  Ltd..  Toronto,  in  connection  - - '■ - : - 

At  prevailing  market  of  around  cover  deliveries  of  about  $1..5  bil-i^J'i'*’  hew  i.ssue  4''*4'»  convert- 
1,  ,  ,  .  ,  ,  ,  ,  I  tbie  notes  of  this  company  which 

lions  before  April  1982,  Should  de-  offered  this  week.  (  Ad-  • 


K.R.,  Wind.sor. 

The  .stock  of  the  .Steel  Co,  of 
Canada  I, id.  cIo.sed  on  Friday 


:end  extras  of  .8n  cents  a  share, 
.have  been  paid  on  the  stock,  hou-- 
ever,  since  10.80;  and  there  Is  rea-' 
son  to  a.s-iume  that  an  extra  of  at- 


Rrnnchfs: 

Ralifai,  \.S. 
S'-dnev,  \  $. 
Moncton.  N  R. 
Saint  John,  .N  R. 


Buiineas  Eaubliahed  1900 

Memhfrf; 

•  Montreal  Stock  Exchange 

•  Canadian  Stock  Exchange 

•  The  Investment  Dealers’ 
Association  of  Canada 


Priiate  wire  svitem  to  brancheii 
Tnrnnio  and  New  York 


The  Roval  Bank  Building.  Montreal 
Telephone:  H.Arbour  8281 


21- 


laet,  September  7th.  at  88'?  and’ .  im-i  hm  t  xira  ot  aijfnp  (h 

the  high  and  low  for  the  current!''’'’'^’  ""  '’'’■{  for 

eoiinl  of  the  ciirienl  year.  On 

'regular  dividends  an  extra  total¬ 
ling  $1.70  a  shar 


-whieh  incidentally  is  the 

current  year,  high  and  low  fence  needs  be  cut  sharply  or  al-  dress  Cochran  Miirrav  A  Co.  r,ld.. 
the  tornative  raw  materials  become 


19.58  having  been  2.5-21 


Dominion  Bank  Bldg..  Toronto.) 


stock,  it  I 
el 


"A"  slock  of  .Acadia-, Mlaniic  .Sii-,  important  --  lithium.  po.ssibl.v  - 


ear  was  80-.57'4,  The 

will  he  .seen,  is  selling  today  at;',' eti  extra  total- ;  PpUpp^jp^.  1,^1  ppp^.j^p^.  in-  there  might  well  he.  hv  1982  a  ''North  Star  Oil."  .A  re'ifw  of 

u.sl  about  midway  between  i,., ;  ^ '^hare,  aeeordingl.v.  the  i  p,^  pf  epprnximatelv,  temporary  over  .supply  and  there-  ^hi.s  company  is  available  from 

n-/?  u  u  -II  IT  I  g  linHir^^Irrl  vicld  at  nrrvailin'’  4.  «  1  ►  .  ,  .  Ctairnner  A  f  n.  Mn.,  Toronto.  Thp 

Pnfi  hi2h  anri  low.  Hi;;h  for  ^  ^  j5  2  3  por  -root.  i  fnrp  a  'highly  compotitivp  tnarkot .  company  has  an  pxpanding  salps 

was  .59’s  and  the  low  was  41 'z.  |  ^  '’PP'")'"Tietrly  24  rercent;{  -j.,^p  P,.p  „p,  paH^hip  j,,,,  f,-pp.,xaip  uranium  oxides.  jend  earnings  reeords  and  an  ex- 

At  834  the  stock  provides  P''"'''  "f,  t^’^-''  P'"''’he.sed  by  com-l  For  lho.=e  companies  which  now , 

inriiratrri  ymlrl  of  .^nmoihing  Irs.*:  ri  .3^0^  uould  oprn  markot.  or  by  have  contracts  and  siibstant iat  j  ner  ^  C< 

than  2  per  cent  on  the  $1.40  f  ^  '  lent.  {tender,  at  a  price  not  exceeding  production  assured  the  saving  Toronto.) 

;harp  rogiilar  dividend  rate.!  -'hould  not  be  |nsi  of  thejj2,5  a  .share.  grace  is  of  course,  in  the  fael  that!  ■'*  *’* 

vhieh  was  c'lablished  in  De.-eni- 1  s'ofk.j  .Ahead  of  the  -.A"  shaie,  they  <'’foceiPvUs  "  A  p. 

her  ef  last  year  with  =  =  ,i«-.l „  1 ' ^ood  and  .siiffieienl  rea- 


'. Address  Gaird- 
320  Bav  Street. 


hv  that  time  have  lar- 


quarlerly 


LATEST  REPORT 

Atk  yovr  Invatiment  Daalar 
lef  lha  lotatl  Rapnri 
and  Preapactut  al 


CALVIN  BULLOCK 

Ltd. 


sons,  has  traditionally  sold 

Imragre  yield  ha.sis  over  a  longj., landing  at  end  of 
factor  in.^f  m,]i,pn  4 


^  .Ahead  of  the  ‘  A"  shaies  .ncv  wu.  nv  mai  m,.,v  „pv-  ppp,„,,  „  available  from  Galrdner 

j.lOO.OOfl  of  an  authnn/ed  800.000  griv  paid  off  the  nbligations  in-  fo.  Ltd..  Tornntn.  in  eonnectlOP 
, sharps  outstanding — there  was  nut-  curred  for  their  costlv  plant.s,  {wdth  the  i.ssue  nf  sinking  fund 
,  j  .  ,  .  .  'debentures  Series  D  ivhich  are 

.  landing  at  end  of  19.1.5  a  toial’  Rut  up  feel  that  for  the  lime  -  -  .  . 

iperiod  of  years.  Chief  factor  in'  , 

I  k  t  .  ^  million  4  per  cent  bonds  being,  the  fantastic  growth  in  iir-|  ^ 

I  .  'oluatinn  of  and  30.000  .shares  of  $100  par  valucUniiim  developmrnl  in  Canada  (jOIHOSIIV  fciflrUillfTg 

stork  IS  the  impre.ssive  past  rp.  ,  .  ,  ,  ■  ,  1 | ii  11x^0 

j  ,  ,  '  Ipreferred  stock  carr.ving  a  cumiil-  and  in  the  stock  values  mii.st  be 

icorri  of  growth  pn.jo.vpd  by  the 

company  and  its  potentialities  fori 
further  expansion  in  operation.s 
based  on  the  eeononiir  outlook  I 
for  Canada  and  on  the  leadln: 

'position  nf  cnmpan.v 
mary  .steel  industry. 


the:.,rt,4  in  nnn  -u........  pmn _ ..-,..,1. 

rumul-  and  in  the  stock  values  mii.st 
j  alive  preferred  annual  dividend  regarded  as  unlikely  In  he 


jrate  of  $.5  a  .share.  j  prated.  There  are  now  fourteen 

Cnmpan.v  reported,  for  19.5.5.  the  companies  with  fixed  special  pricej 
‘ ! best  .vear  from  the  point  of  viewicontraris.  ,A  few  others 


"inn  t  omited) 
VrI  N'pt 

Karn.  Earn. 

ISiSt  lti54t 


Earn. 

per 

.siitr* 


something 
new  in 
pension 
planning 


,,Previ(«i.«  Tnt^l 
are  Stltl|Can.  Dom  Sujiar 

jof  earnings  since  1939.  O'pei al ing inegotiating.  having  established  Ibe 
the  pri- 1  l^,,|  i  | p|.p  gvaries  ''“'X'nie  ^rr 

'  '  I  Pavid  Ar  Frer* 

!08.5.in2  from  19.54  figure  nf  $2.-  to  he  certain  of  production.  'Trans  F.mpirr  n.. 

'**'’'’'''^^{8.5,5.324  while  net  earnings  af'erj  The  .'.-perial  price  contract  com- 
a  Ici  all  chaii,ps  ij  ph^j-^pj.  „.p,.p  ,|p  S1.387.99l.lranips  are  listed  as  follows,  fc- 

n  common  I $4.], 5  a  .share  on  the  A  '  soi  ding  to  the  total  contraet  va^iiei'xNew  .Superior 


l.vd 


1.54 
0  S.’  I 
0  54  : 

*4  TJfh 


equal  In  $.5.89  a  shai 
stock:  hence  at  prevailing  market' 
of  around  88')  the  .stock  is  selling  I 
on  a  market  to  earnings  ratio  of, 
only  slightly  more  than  fl  to  I,' 
This  represents  a  relatively  low 
ratio  as  compared  with  that  in-. 


,,  ...  On.  ..... 

Algnm  CbIcat.v  Tow 

Htfs.  Agnew-Surpa.A* 

Can.  Wallpaper 

mines  nison.  182.2.50.000;  Milllken  Lake.^Ma'Im""  ‘'m-p. 

Willson  slat  i  s 

applicable  to  “A"  stork,  after  pa\ 77.250.f>00;  Gunnai*  Mine.^.  76.950.-  \j!ne\v-SurpaAR 
merit  of  prefei  reH  div  irlends.  a\  ei  -TO0:  Slanleigh  Ib  anium.  T7.R61  .flOO; 


stork,  from  p?’e\  tous  year's  $1.24-8.-;  Norrhspan.  242.416.000: 

30.5.  equal  to  .$.3  66  a  shai'e.  For  the  I.'ranium.  206.910.000;  Con.-sol. 
4-year  period  1952-55  net 


40 

4*32 

11.184 
t  471 
?0ntr| 
ilfi'd 
:4.4An 
1.087 
22-i 
4.M 


A  AA 

4  54'^ 


The  Multiple  Pension  Trust  Fund  is  a 
new  service  offered  by  the  Pension 
Division  of  Montreal  Trust  Company* 

Through  this  medium  small  pension 
funds  have  the  option  of  pooling  their 
investments.  In  this  way  they  are  able  to 
obtain  diversification,  security  and 
higher  vields  normally  available  only 
to  ihe.  larger  funds. 

■At  (he  same  time,  the  Plan  will  enjoy 
the  flexibilitv  and  case  of  administration 
offered  through  an  indisidual  plan. 

Full  details  will  be  supplied  upon 
request  A  telephone  call  to  any  of  otrr 
offices  "ill  receive  immediate  attention. 


452 
2,125 
t.42.5 
,587  Id 
S2id 

.5.1.57  ,5  ,55 

471  ttvi 
.5001  d 
509  t.50 


Dominick  Corporation  of  Canada 

360  ST.  JAMES  STREET  WEST 
MONTREAL 

Tllxphone:  plateau  8153 


UnderMriters  &  Distributors 
of  Gos'ernment 
&  Corporate  Securities 

Direct  private  u  irc  connection  with 

Dominick  &  Dominick 

14  WALL  STREET,  NEW  YORK 


Members 

New  York  Stock  Exchange 
American  Stock  Exchange 
Toronto  Stock  Exchange 


Ijora-  Stand.  Fupi 
Chatrn  Steel 
Rirrnft  Power  Gorp. 

'  ^^can  C  nip 
lyOhlaw  Gror. 

Tout 
rhaPEP 


t— PisraJ  ,vfaM  •nrlrd  Jill 
j  .lime  -lOfh.  193<s. 

J'— P'l.'Rral  veai«  endrd  Jiilv  .71st  to 


ajjod  about  $3.70  a  .^harr.  nr  nvei  jC'an-jViPi  Kxploralion 
In  time.*?  the  annual  dividend  it-  Pronin  Uranium.  55.000.000 
jquirements  nn  the  “A"  .'jhare.*;.  |do  Uranium.  44.667.000; 
j  The  annual  dividend  rale  nf  Uranium.  35.605.000;  p*ajaday  Ura- 
.$1.20  a  .<hare  nn  fhr  "  .'sfnek.  nuim.  29.754.000:  CavendiiNh,  24.- 
'»'hich  i.«  niimulative,  hajs  been  paid  1 Or**yha\,  k  Uranium.  17.- 
VPSularly  .Cinre  1951  and  dividend?  3.50.000  and  Rayrnrk  Mines 
havp  been  paid  nn  the  common  792.000. 
stork  at  the  rate  of  .50  rent?  a  Tho.se  necoJiatmE  include  Stan-,'  \ 

I  tin  n  ainfit. 

iharc  annually  during  the  same  can,  Rpxspar,  .Stanmek  Rare 
period  Earth.  Dyno  and  pos.sibly  a  few 

I  Aeadia-.Atlantie  own,«  two  eane'other.s  whose  negotiations 
Isugar  refineries  at  .Saint  .lohn.'onl.v  in  the  preliminar.v  stages 
N'.B  and  Woodside.  near  Halifax.!  Chief  domination  of  the  lira 
I  the  former  having  a  daily  ea, parity  ^  niiim  indiistr.v  is  aetiially  in  Ca 
;  of  1..5  million  pounds  and  the  lat-'nadian  hands,  through  Eldorado 
ter  1.2.50.000  pounds  of  sugar.  The  hut  about  one  thud  of  the  prodiie 
^'WModside  refinery  has  hern  shut  lion  is  controlled  by  Rio  Tint 
down  since  19.52  but  has  been  kepl|  Mining  Compan.v  nf  C’anada.  a  sub 
■in  good  repair.  Conslriicl  ion  of  sidiar.v  nf  Ihe  Rriti.sh  Rio  Tint 
.ne"-  refined  sugar  warehouse  and  Co. 

shipping  facililies  al  .Saint  .lohnl  There  are  a  niimhei  nf  smalle 
{was  .seheriiiled  for  completion  in  companies  which  might  be  listed 
'.lul.v  nf  this  year.  'as  producers  whose  me  will  he 

!  The  19.5.5  annual  report  slated  treated  through  the  eustoms  mi 
.that  the  International  Sugar  of  l.nrado  Uranium  This  will  he 
{.Agreement  provided  a  degree  of  a  iOO-lon  mill  capable  of  some 
stability  to  Ihe  raw  sugar  market. !  px-pansion  to  la'se  in  siieh  ore 
'with  Ihe  world  price  averaging  deliveries  a.s  smaller  coinpanie 
approximately  the  minimum  pro-;,hp  Reaverlodge  area  may  he  able 


1.78.5 

12 

s.nn4 


s  .18 

1  no 

2  07 


1.099.00'  872,949 


-  2.'.«9-- 
11  si.  19.'.'  to 


Montreal  Trust 

Compavy 

MONTREAL  •  TALCARV  •  EDMO.NTON  •  HALIFAX 
TORONTO  •  \  A.NCOi;'  ER  •  VTCTORI.4  •  wtVMPEr; 
5AINT  JOHN.  N.B  •  RECI.NA  •  QUEBEC,  P  Q. 
LONDON. ENGLAND 


jvided  for  under  Ihe  lerms  of  the 
;  agreement.  The  world  price,  It  was 
I  the  .vear  end. 

■  The  relatively  high  yield  on 
Acadia-Atlantic  "A"  apparently  is 
{a  refleetion  of  the  fact  that  rom-;^^.,,p„  (^py  appear,  've  shal 
pany  is  dependent  upon  outside \.jp„,  ii,p^  r,,,  opp  ||kp 

sources  for  its  raw  material  .<!iip-:  „„  principle  does  not 

plies,  plus  the  uncertainties  •"iH'- !  speculative  stocks,  it  is  only 
rounding  international  trade  to¬ 
day.  .Aside  from  this  factor,  which 


I  to  deliver. 

j  There  ma.i'  he  .some  importan 
Iprofil  possisbilities  arising  in  the 
I  future,  as  they  have  in  the  past 
I  in  this  particular  industry  and 
;  when  they  appear,  we  shall  re- 
yot 
bii.v 
fair 

to  point  out  that  uranium  stock 
continue  to  ha\e  a  number  of 


IN  CANADA 

ihe  pulft  and  paper  industry 
evprris  in  double  ttew.iprinl 
prnduciintt  in  ihe  next  25 
yrar^  —  has  already  increased, 
li  hy  rtver  ihe  1945  trrial. 


IN  THE  UNITED  STATES 

aircrafl  maniifarinrers  have 
tnrtrr  ihan  dniihlrd 
ihrir  sales  since  1951. 


A'  P.ip'-r 

P.ip'f 

fn^rr  Cnnipintci 
riow'.iiH  Sniitli 
Piper  Mill$ 
Tnnell  River  Co. 

Pll-f  PlO^. 
$t.  I  jB-rriKf  C^oi  p. 

PrATing  Attpfine 
pottgljA 

Gfncril  Dynimjf-5 


fnte.f  fee., fee*, e, 
^*>4  fvit  faFf.fufaM 
hRmt 

GROUPED  INCOME 
SHARES  LTD. 
.*i44  HOWE  ST. 
VANCOUVER  I.  B.C. 


.ip  through  INVESTMENTS? 

iJn 
make 
and  pleasant 
idreams.  But  long  after  any  soeeu- 
'Jative  boom  reaches  ii.s  usual  sorry 
much  end.  there  will  remain  the  sound 
principles  ot  investing  used  by  *uc- 


yoii  participate 
in  both  these 
“growth”  situations 
(and  many  others, 
too)  when  you 
invest  in 

GROUPED 
INCOME  SHARES 

LIMITED 


f$e  Vert  A  A—erierfH  i 
uxtqut  f fleiAree/iei# 
nnd  tax 


fuftiai  fuatt  tkat  afirrt  4 
»/  iHieitmeHt,  dividend 
idvanlaiges. 


adds  a  measure  of  .speculation  to  speculative  features. 

the  stock,  it  appears  worthy  of  _  _ _  _ 

consideration  as  a  purchase  fot  '  .ATL.AS  COWF.RSIONS 
yield  by  today's  standards.  .Atlas  .Steels  Limited  advises 

_ _  {that,  following  further  convei-- 

,,  .  sions  of  debentures  and  the  issii- 

Uranium  chores  lance  of  stock  on  options,  tnerr 

I  mav  be  rather  late  in  he- Were  8,59.470  common  shares  of 
coming  mieresled  in  the  uranium 

hnpm  but,  as  I  do  not  bu.v  striet-j: — ■ — . .  . .  . . - 

ly  speculative  .slock.s  and  still  tO 

would  like  to  participate  in  DI^Li  AIACDKII/'LIT 

rea.sonable  long  term  growth.  I  UC I  KILlI  UVCKINIOrll 
wonder  if  you  could  tell  me  some¬ 
thing  about  the  outlook  for  th 

uranium  mining  industry.  Is  the  Forget  it.  It  can't  be  done 
„  J.  ...  ,,  mum,  titanium  and  bullium 

indii.Stry  Canadian  controlled?  [pleasant  reading 

G.  F.  R. -Saint  .lohn  .N'.B 
There  is  clearly  not 

inclp 

ssful  inveslois  today 
Thousand'  of  inve.stoi.s  have  been 
receiving  facts  and  intelligent  guid¬ 
ance  from  a  new  maga'/ine  especially 
fnr  investors,  ll.s  name  is,  simply, 
INVESTOR.  It's  pocket  sire,  ft's  easy 
to  read.  Hs  arthor.s  reflect  the  most 
capable  minds  in  the  entire  financial 
community. 

I  Gerald  M.  I.oeb.  tor  example,  con¬ 
tributes  a  regular  monthly  column 
entitled  "Double  Dividends."  Many 
subscribers  tell  us  his  pithy,  down- 
to-earth  column  itself  U  worth  many 
times  the  subscription  price,  fn  al¬ 
most  evei  V  issue.  Mr,  Loeb  discusses 
specific  securities  which,  in  his  judg¬ 
ment.  have  characteristics  justifying 
investment  or  speculative  interest 
Mr.  Loeb  is  Ihe  author  of  the  best¬ 
selling.  "do-il-vourself"  hook  on  how 
to  make  protil.s  in  the  stock  market. 
"The  Battle  for  Investment  Survival" 

I  Every  month  thij  new  magazine 
'will  bring  you  a  summary  of  what 
brokers  throughout  the  country  are 
recommending  to  clients  A  separate 
department  features  portfolio  anal¬ 
yses  of  readers  who  submit  then 
hsls.  (A  survey  shows  this  to  he 
one  of  the  most  popular  features  of 
the  book.)  A  recently  added  feature  ' 
dealing  with  Investment  Clubs.  1* 
gaining  nation-wide  interest. 

And  there  is  much  more  of  prac¬ 
tical  help  to  every  Investor 
The  subscription  rate  for  INVES¬ 
TOR  is  $5  per  vear.  We’d  be  delighted 
to  have  vou  try  a  apeclal  6-months 
trial  for  only  $2 

For  your  6-month.s  trial,  print  your 
name  and  address  and  clip  it  to  this 
ad  Send  it  to  u.s  with  $2 
This  mav  Drove  to  be  Ihe  soijnde.v' 
•2  investment  vou've  ever  made. 


OPPORTUNITY 
to  add  to 
your  income 

We  lequire  the  services  nf  ac¬ 
tive  men  snd  women  to  solicit 
oider.s  fnr  CANADA  SAVING.S 
BONDS  on  s  commis.sinn  basis, 
full  time  or  part  time.  Thi.s  is 
the  safe.st  investment  obtain¬ 
able  in  Canada,  and  unique 
because  it  can  be  redeemed  at 
an.v  time  at  cost,  together  with 
accrued  interest. 

If'rirr,  tripphniir  nr  irire 
for  full  particulars 

R.  A.  DALY 

b  COMPANY  LIMITED 

Metuhers  nf 

The  fnup.stment.  Oenlers' 
Assnriatinn  nf  Cnunrln 
The  Tnrnnln  Stork  K.rrhaiigr 

44  KING  ST.  W.,  TORONTO 
EMpire  4-4441 

414  ST.  JAMES  ST.  WEST 
MONTREAL  MA.  1038 


rNVESTOR 

The  Ouide  to  Timely  Irii^esttng 

120  Broadway  N'aw  York  3>.  N  Y 
8T-1 


NEW  ISSUE 


.«25,000,000 

Quebec  Hydro-Eleetrie 


(Commission 


20-Year  Serie»  “O”  Sinking  Fund  Debentures 

Unconditionally  guaranteed  as  to  principal  and  interest  by  the 
Province  of  Quebec 

To  be  dated  October  Ist,  1956  To  mature  October  l»t,  1976 

(Callable  on  or  after  October  1*1,  1973) 

rruinpnl  and  hnll-i/rnrh/  ttilrresf  (Apt 'I  /.-f  nud  Oilnhri  1 .1)  pniinbir  tu  Iniiful  wnririj  of  f'artadn  nf  any 
brnuth  III  Caiiniia  of  the  ('niuinissinn's  bniders  (p'nr  .Voi'lbrni  Rrourhrx  r.ri  epted),  nr  at  the  ('outniissinn's 
hrnri  nffice  iti  Ihe  Cil;/  nf  .\fniitie.fil.  I'niipnu  debeitliirrn  m  the  dciininitiatiniis  of  SI, 000,  Sl0,000, 
S~’n/iC>f>  nud  SlOO.llOO,  v'ilh  prnrisinii  for  inlet -exchnufje.  Debeiiliires  ui.a;i  be  registered  ns  in 
priiiripnl  niih/.  These  debeiiliires  trill  be  siibjerl  la  rerleiii phnii  nl  Ihe.  nphnii  of  the  ('out mission, 
ns  n  irhole  or  in  pnrl  nl  pnr  pins  nrrmrd  inirrrsi  nn  Orlober  Isl,  lO'.'i,  nr  nn.  any 
snbseyneni  mlrresl  pnyniriil  dole  on  do  days'  prior  nolire. 

rro'  isfon  h  ill  bp  marip  lor  a  .siukine  liiml  lor  ilti.s  j.ssiip  of  ai  Ip8si  I of  ittp  prinripal  amount  of  debenfu.t'e.'’ 
oiit.itandin?  on  Optobpr  Lsi.  in  each  of  ilip  ypar.s  lO.'T  lo  IfltiO.  inclusi'p.  anrl  of  '2%  of  ifip  principal  amount 
of  rjpbpntiups  oiit.sfanrling  on  f^plohpi  I  'i .  m  pach  ol  i  fip  ypars  I ffRI  to  1 07.9.  inplu«ivp.  I'fip  funriN  so  .spf  asidp 
"ill  hp  iinr.'^tpri  in  the  rlrhpiitiups,  or  in  (firoct  or  oilipr  giiaianlpprl  ohligation.s  of  tfip  Province  of  Quebec. 


l.ryiil  (Ipiniiiii:  Messrs.  Urnnrd,  llnlden,  H iilrhisnn ,  <  I fff,  Mr.\Iasle,r  i['  Meigheii.. 


rarl)pular'«  of  tfip  dpbi  and  othpr  finannal  .'stali.siics  of  the  Commi.s.-inn  will  he  found  in  the  official  prospectus 
which  is  availablp  upon  reqiip.st. 

PRICE:  98.00  and  accrued  interest,  yielding  approximately  4,40%. 


Sr  BSCFlPTinSS  WfLd.  BE  RECEIVED  SCB.IECT  in  REJECTION  OR  .4LL0TMES  T  IN  WHOLE  OR  f.V  P.iRT 

IT  IS  EXPK  TED  THAT  THE  DEBENTCRES  IN  DEEIMTIVE  FORM  WILL  BE  READY  FOR  DELIVERY  ON  OR 

ABOUT  ni'TOBER  Isl,  IWe. 

WE  AS  DRl  \'  ICA  LS,  OFFER  THESE  DFBF.\  Tl  RES  IE.  fS  A\D  WHE\  ISSUED  A  \  D  AfCEPTED  BY  US.  A.\  D 

SUBJECT  TO  ArCROi  AL  OF  COI  NSEL  ABOi  E  \A.\tED. 


I,,  (i.  Bcaiibien  &  ('o.  l.imilrH 

Royal  .Securities  Corporation  Limiled 

Mills,  Spence  &  ('o.  Limifed 

McLeod,  Young.  Weir  &  Company  Limited 

Bell.  Gouinlock  &  Company  Limited 

Dawson,  Hannaford  Limiled 

Nesbitt,  Thomson  and  Company.  Limited 

Collier.  .Norris  &  Quinlan  Limited 

Rene  T.  Lccicrc  Incorporee 

Savard  &  Hart  Inc. 

Mead  &  Co.  Limited 
Midland  Securities  Corpn.  Limited 
Cochran,  Murray  &  Co.  Limited 
MacTier  &  Co.  Limited 
Harrison  &  Company  Limiled 
Bartlett,  Cayley  &  Company  Limited 
(Jeoffrion.  Robert  &  (iclinas  Inc. 


(irani  Johnston  &  Co.  Limiled 
James  Richardson  &  Sons 
Garneau.  Boulanger,  Ltd. 
Grenier,  Riiel  &  Cie  Inc. 

I.ajoie,  Robilaille  &  Cie  Limitee 

(iaslon  Laurent  Inc. 

Ramsay  .Serurilies  Co.  Ltd. 


Fry  &  Company 
WaJwyn.  Fisher  &  Co. 

Society  de  Placements  Incorporde 
Matthews  &  Company 
H.  C.  Flood  &  Co.  Limiled 


John  Graham  &  Company  Limited 


A.  E.  Ames  &  Co.  Limited 
Wood,  Gundy  &  Company  Limited 
Dominion  Securities  Corpn.  Limited 
W.  C.  Pitfleld  &  Company  Limited 
Greenshiclds  &  Co,  Inc. 

(iairdner  &  Company  Limited 
J.  C.  Boulet,  Limitee 
Clement,  GuimonI,  Inc. 
l4i  Corporation  de  Pr^ts  de  Quebec 
J.  E.  Laflamme,  Limitee 
i.agueux  &  DesRochers  Limitee 
(  asgrain  &  Company  Limited 
Desjardins,  Couture  Inc. 

Brawley,  Cathers  &  Company 
Hamel,  Fug^re  &  Cie  Limit6e 
J.  T.  Gendron,  Inc. 

Oscar  Dub4  &  Cie,  Inc. 
Canadian  Alliance  Corporation 
liimited 

Morgan,  Ostiguy  &  Hudon  Ltd. 
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FOR  MORE  THAN  55  YEARS 


8  THE  FINANCIAL  TIMES.  SEPTEMBER  14,  1956 

Inland  Natural  Gas  Financing 
$25  Million  in  Bonds,  Stock 


jRoyalite  to  Drill 
In  S.E.  Saskatchewan 


Husky  Team  Gets  Another 
Wildcat  Success  Near  Midale 


I  Toronto  —  Con.struction  of  tf 
North  Canadian  Oils  136-mil«  1< 
hnrh  natural  eas  transmission  Mr 
from  Waramiin  to  Hinlon  in  A 
brila  has,  it  is  annoiinrod  hrr 
born  rompirtod  I  h  r  r  o  \\  rot 
ahoad  of  s;rhrdiilo  and  v'lll  ^ 
rrariy  to  start  dolit’ory  by  Soi 
tombor  13. 

I  Tho  lino  will  primarily  soin 
Iho  mill  now  boins  built  at  Hit 
ton  by  North  Wostorn  Pulp  an 
Powor  l.lri.,  a  company  .|oint| 
nwnod  by  North  Canadian  Oi 


I  formation  is  also  a  possibility.  '  prodiicine  oil  wells  in  the  Colo- 
'  'iJJritoon  No  1  is  tihp  pf  Sasknlchrvvan  rliir- 

jvvildcnt  vvoll  rinllrrl  to  Hate  dyjjng  thr  past  thrrr  month.s.  Pin- 
i  Husky  and  Mir  Mac  in  tho  from  tho  field  amounting 

^  *  Saskatchewan  area  on  20, -.(f,  over  fi..i0n  barrels  per  day  is 

1 4sn  acres  of  froo-hnld  Inasos j  owned  by  Royalite  and 

[farmed  out  from  Canadian  Su-jQpfioral  American.  'I’ho  total  pro- 
perinr.  Iho  team  had  PiPviou.sly  ^uplion  from  Coloville  is  brine 
et.counlorod  .success  at  Norlhi pioppsspff  throueh  Povalite’s  le- 
Carndtiff  No.  1.  which  is  a  flow-i  fippi  jp^  at  Coloville,  '  Saskatoon 
ine  lieht  eravity  Mission  Canyon  ;,nd  Prince  Albert, 
oil  well  and  at  Halbrite  No.  1,  a'  Royalite  also  announced  tho 
r,  formation  lieht  Ktavity  ,>ppnine  of  a  production  office 

oil  discovery.  j  Oxbow.  Sask.  Royalite  holds 

By  drilline  one  oxploi  alory  wellisubstanlial  acreaee  in  the  active 
on  each  of  2.o  blocks  included  in j.soutb-rastorn  Saskatchewan  area 
the  farmoul.  Husky  and  Mic  Mac- and  has  planned  a  14  viell  devel- 
will  earn  a  .iO  per  cent  interest ^ opment  proeram  for  the  imme- 
in  the  total  acreaee.  Additional^ diale  future.  One  successful  .joinl- 
acreaee  in  some  areas  adiacenthy  o«ned  weill  has  been  co.m- 
to  thr  farmoiit  blocks  has  been-pleled  by  Royalite  in  the  f'lo- 
acqiiired.  iiencr  area.  I 


siiriey  n-hieh  sh-o-us  that  con- 
siderably  more  eas  will  be  le- 
quired  .soon  from  Westcoasl  than 
had  been  estimated  when  the 
orieinal  plans  feasibilit.v  was 
I, studied. 

A  number  of  additional  Indus- 
trial  customers  are  now  eonsider- 
ine  takine  eas  from  Inland  and 
the  volume  will  be  in  addition 
to  that  contracted  for  at  the  start. 

I  CiiiTcntly.  the  comf>any  has  a 
cacpitalisal ion  of  .3,,o00,000  .shares 
of  <x>mmon  .stos'k  .?!.  par  of  which 
..some  2.261.000  shares  are  out- 
slandins. 

Upon  complet’ion  o.f  the  ne  . 

.  financmti.  the  capital  structure 
'should  look  approximately  as  fo!-* 
'lows:  1st  mortjaae  bonds  Sl.i- 
000.000  with  probably  a  4^»''r  cou¬ 
pon:  2.‘i-year  debentures  ,$.3,000,000 
with  pos.-ibly  a  3%  coupon.  Pre¬ 
ferred  stock,  likely  3%  or.  in  the 


solidated  Mic  Mac  Oils  I.td., 
'team  under  their  farmout  aeree- 
Iment  with  Canadian  Superior  Oil 
Company  of  California  I.td.  'ITie 
most  recent  discovery,  Husky-Mic 
I  Mac-Canadian  Superior  Huntoonj 
iNo.  1,  was  made  in  the  Mission! 
Canyon  member  of  the  Mississip- 
pian  at  a  depth  of  4,342  feet.  ; 
!  .According  to  a  compan.v  spokes-l 
man,  the  Missioji  Canyon  for-l 
mation  was  encountered  at  depth 
about  40  feet  hieher  than  had 
been  expected.  In  the  Charles- 
formation,  which  was  lopped  at 
4  423  feet,  oil  stained  cores  in-j 
dicate  that  production  from  this 


I  The  ai'poinlinent  of  Mr.  .lohn 
S  Oowar  as  Vice-President  of 
Imion  Carbide  C'anada  l.imiied.  is 
announced  by  Mr.  A.  A.  Cum- 
ming.  Piesidenl. 

Mr.  Pevar  also  retains  the  pre¬ 
sidency  of  National  Carbon  Com-j 
pany.  Piv-ision  of  Union  Carbide 
Canada  I.imiled. 


FORT  ST  JOHN 


Can.  Homestead 
Reports  Smaller 
I  Loss  Output  Gains 


kfT*'*  hmem  rmtfi  rf  Qf  ffi^  Cf^ffipfSPy, 

eppeers  of  a  of  record  only. 


BRITI^_ 

COLUMBIA 


t.STR.tfl  ca.sh,  and  etirreni  liahlM- 
t-ps  of  .$2.31.116,  a  ratio  of  2.3  to 
I  I  Net  working  caplial  of  ,$312,647, 
largest  in  the  company's  history, 
was  augmented  shortly  after  the 
close  of  the  fiscal  year  by  .$323.0flf' 
rash  'U.S.  fundsi  from  the  .sale 
of  230  000  .'oharps  of  new  capital 
.stock 

Consolidaled  net  operating  m'- 
enucs  for  the  fi.seal  .vear  ivere 
.$231,323,  compared  with  $213,23.3! 
in  the  previous  fi.seal  year.  Prm- 
eipal  source  of  the  tf).3R  year  s  rev-j 
eniip  lias  petroleum  production  of! 
133,133  net  barrels  fropi  w’orktng  1 
ip.tfuests  in  43  producing  woHs.' 
and  from  gi’oss  overriding  ro.val  j 
ties  on  a  further  26t  producing  oili 


ALBERTA 


4-%%  (inrnrriibir  Nolrs 

[luf  September  I5lli,  1971 


IM.ANn  NATIJPAL  GA3 

CO.  ltd 

reiliiNr  NETWORK 


be  obtained 


Flxpenditiii  es  for  exploration  of 
the  company's  recenll.v  acquired 
holdings,  now  equivalent  to  more 
than  32P.Onn  acres  net  ini.eresf, 
produced  an  opeialiiig  deficit  of 
.$136,276  and  a  net  loss  aflei  de¬ 
preciation.  depletion  and  taxes  of 
$233,373,  Net  los.s  after  charges  in 
the  prereding  fiscal  year  n’as 
$323,601 


Ta-inpr  Bros.  limited 


Orornahtofd*  A  r«  Ine 


iirrav 


Dominion  8erTarities  Corpe, 
Limited 


V ood.  Gundc  A  rompa-or 
Limited 


0k?lta  Oils 
Reserves  Gain 


Ncjbitl.  Tbooisoo  and  Company, 
I.imited 


.'•fLeod,  Ynting.  Veir  A  Company 
Limited 


i  Totonto  — Net  reserves  of  rrud.e 
o'  Ok-aba  Oils  I.td  at  August  I 
last  are  estimated  at  7.043,000  bar- 
"cIs.  .tobn  H  Wilson,  I’lfe-Dre'i- 
"  df.nt  and  managing  director  re. 
^  ports.  Natural  gas  leseiw.es  irere 
vaied  at  67  billion  enbir  feet  The 
ermpany  has  a  net  int:-resi  ip 
.773.311  acres  of  ivhieh  0.600  acres 
=d-  le-piesent  pinrilicing  land  Flv- 
.30  irnsii  e  exploration  continues 

fompany  s  .share  of  net  prodiir- 
tjon  for  the  first  .seven  month'  of 
®  '  amounted  to  217  423  barrel' 

no  rrm pared  with  196.622  hairels  for 
an.  the  corresponding  period  of  1,933. 
.Nel  production  for  .August  on  the 
basis  of  allowables  vs  a.s  I  300  bar- 
■  I  els  per  dav. 

of  The  di'illing  program  has  hren[ 
Id,-  'inanced  of  eurrenl  a.'sels  and  hy  j 
[o-  hank  ad\-anrrs  of  les'  lhan  $1 
in-lnullioo  It  It  i-oponod  gros'"  e||r  I 


Harri*  Baetners 
Limited 


Jampa  Richardson  &  ^ons 


Ro'al  '^rriMities  Corporation 
Limited 


I* .  C.  Pitf>e\d  Compan 
Limited 


if.  *'05  008  of  ow  employees,  ove'  75  yeo's 
'igo,  -a/hen  the  compooy  was  known  os 
Oodo*  Pulley  Works,  To  symbolire  the  kiod  oI 
Conodion  craftsmanship  tho*  hod  mode  Dodge 
the  world's  lorqest  manufacturer  of  wooden  pulleys, 
ploster  slotues  of  "Shorty",  like  this  one,  were 
erented  ood  sent  to  many  Dodge  customers. 

Dodge  hos  since  joined  with  other  Conodion 
eomponies  to  form  United  Steel  Corporotion.  The 
foct  thot  it  has  continued  to  grow,  like 
Conodo  itself,  is  o  direct  result  of  uncom¬ 
promising  odherence  to  the  stondords  of 
\  eroftsmooship  thot  this  stotuc  of  "Shorty" 

represented. 

It's  evident  todoy  in  the  skilled  service  Dodge 
^  men  provide  on  mechanical  power 

troo'.mis.siofi  oquipmeni  requirements  o'  the 
,  oy  they  tockle  a  tough 'mofericils  hcindlmq 

f  problem  ond  come  up  with  the  right 

answer  and  the  right  equipment 

I"  foct.  this  some  quolih/  croftsmor’ship. 
and  pride  in  o  job  well  done,  is  yours  in  oil 
the  products  of  United  Steel 
^  Corporation  Limited. 


DODGE  MANUFACTURING  DIVISION 
CANADIAN  MEAD-MORRISON  DIVISION 
STANDARD  STEEL  CONSTRUCTION  CO 
LONDON  STEEL  CONSTRUCTION  CO  LTo! 
TORONTO  FOUNDRY  COMPANY 
FARAND  and  DELORME  DIVISION 
UNITED  STEEL  SALES  LIMITED 


r«»»0#»»*n» 


PARTS  AND  SERVICE  are  the  hellvarhes  nf  the  frtirking  bij.$inesp.  and  w'p're  the  dorlors.  No  gripe? 
when  vnii  deal  w'ilh  While-Autruar  represent ative.s.  Service  is  fa.sl.  and  good  (hut  good,  otir 
mechanies  are  factory-l rained ).  and  the  parts  stock  is  unexcelled.  Which  is  as  it  should  be,  fellow's, 
voi)  insf  l^ave  to  have  fast  action  (o  keep  you  in  business. 


Estimated  Profit  of  Over 
$850,000  for  Merrill  Island 


Oil  Versus  Gas 


«»orks  In  favour  of  jras  aorurltloa.  Tho  review  I*  exrerptert  here¬ 
with. 


AAAmmill  The  current  "Barometer”  of  Norman  R.  Whittall.  Ltd..  Van-  ❖ - 

4^0i^V/WvV  TOl  iYlVfrill  lOlWflO  rouver.  takes  a  stand  on  whether  profits  should  he  Uken  on  oil  u. 

^  '  I  storks  In  favour  of  g»n  .securities.  The  review  is  excerpted  here- 

- -  with  .^ense — the  fart  that  these  ri.sks 

Mei  i’ill  I.slanH  Mining  Corp..|  Plans  for  the  Merrill  Island  —  - -  j  happen  to  fav’our  ns  in  the  shoii 

had  an  estimated  piofit  in  exress-rnncentralnr  are  being  formitlateri,  ,  ,  .  .  •  ■  'View  is  not  the  point — nil  is  miic.o 

of  itfi.mnnn  from  sale  of  rompanv’s  and  will  b?  finalized  by  end  op  The  reaction  of  the  .Suez  Hevel-  templaled  rireumstanres  also  mnre  dependent  on  international 
share  of  production  from  the  area  Uhe  vear  when  iinriergroimd  de-  f^Pment  on  Canadian  oil  shares;rirove  up  the  pri.-e  of  crude  oil  developments  than  is  gas  and  if 
lea.sed  to  Campbell  Chibougamau  velopment  should  he  far  enough  was  of  course  immediate  and  which  seems  likely.  Nevertheless  Ihe.^e  appear  to  favour  our  oil 
Mines  I.ld .  during  fiscal  vear'advanced  to  determine  initial  noticeable  —  temporarily  these  . this  is  speculating— we  can  say  today  they  did  not  do  so  two 
ended  lune  .lOth  last  Roy  Robert- 'capacity  Ifh-en  the  lead  from  natural  with  reasonable  confidence  that  yeais  ago  when  tanker  rates  Icli 

.son.  pre.siderlt.  states'in  a  progress  neenening  of  the  shaft  in  the  •'=tPPk''-  The  best  pri.-es  for, if  none  of  these  ri.sks  mature,  the  prccipitatciv. 

rep„rt  to  shareholder.s.  .  unleased  area  is  nearly  completed  "'1  hecn  mam- : pre.sent  level  of  Canadian  oil  Rut  the  current  attraction  of 

Prod'iotion  for  the  lea.sed  area  ...ith  the  bottom  level  established  hut  the  prevailing  level  is  , shares  will  probably  be  justified  western  gas  .s.:iares  has  nothing  to 

during  the  year,  .sold  and  in  Iran-  =.  the  foot  horizon  '  considerably  higher  than  before  |  by  normal  event.s—by  natural  ex-  do  with  the  Middle  Kast.  for  it 

sit.  totalled  7.P80.91.1  poiind.s  of  ''he  news  about  Suez  broke— are '  pansion  of  the  business  within  con.-erns  new  dex’elopments  in 

copper,  ounces  of  gold  and  Diamond  drilling  and  under-  these  prices  justified?  'about  two  years  and  insomecases  the  indu.stry  itself. 

28.79.5  ounces  of  silver.  Ore  mill-  around  development  on  both  the  Speculators  who  bought  theses  in  le.s.'  time  than  that.  In  these  It  now  looks  as  if  Wcstcoast 

ed  from  the  leased  area  amount-  leased  and  unleased  area,  haveishares  immediately  after  the ; circumstance.'  think  of  the  po.si-  Transmission  may  commence  its 
ed  to  I91..12‘2  tons  and  approxi- ’ added  considerable  tonnage.  Mr.  Canal  was  nationalized  mustjtion  of  British  and  European  in-  operations  close  io.  if  not  in  ex- 
matelv  30  per  cent  of  the  ore  cur-  Robertson  states.  Total  indicated  make  up  their  owm  minds  whenixestors  —  their  leading  oil  com-  ccss  of.  its  rated  capacity.  Inci- 

rently  treated  at  the  Campbell  ounce  gold.  In  the  unleased  area  to  sell  them  -we  are  more  con-'panies  saw  the  writing  on  thr  dentally  the  company  has  most 

mill  i.s  obtained  from  the  leased  's  estimated  to  exceed  2..i00.000  cerned  with  investors  who  held'w'all  long  ago  w'hen  Iran  nation-  of  its  pipe  delixered — some  420 

area.  tons  having  grade  of  better  than  them  before  '.Suez.''  These  are  alized  its  oil  and  the  .Mxadan  miles  were  reported  in  hand  Mr.  Wm.  M.  .'Mnart.  forme,- 

The  average  price  received  t'’’o  per  cent  copper  and  0,02  generally  people  in  search  of  long ! refinery.  early  in  .August  with  about  I.ili  Direclor.  Vice-President,  .Seerc- 

from  sale  of  copper  to  the  end  of  ounce  gold.  In  the  unifased  area  term  growMh  who  have  now  an,  Noxx’  .Na.sser  has  spot  lighted  that  miles  welded  and  some  120  miles  tary  and  Ticasiirer  of  I’nion  Car- 

.March  Mr.  Rrberlson  state.s.  ap-  'onnage  estimated  to  shallow  unexpectedly  large  profit  earlier  w'riting  for  all  to  see  so  will  th'-y  backfilled,  so.  due  for  completion  nide  Canaria  Limited.  Toronto, 

proximateri  44  cents  a  pound,  idepths  as  proven  and  indicated  than  anticipated  —  should  they  not  be  prompted  to  follow  the  about  October.  19.57.  it  should  be  ^as  been  appointed  a  Vii  c-Prpsi 

Completion  of  the  Canadian  Na-  ore  approximates  RdO.nflfl  tons  take  it  or  take  part  of  it?  Few  lead  to  these  big  nil  companies?  ahead  of  schedule  esp  "'y  Union  Carbide  .\  u  c  1  e  a  , 

tional  Railxx-ays  line  to  the  Ope-  averaging  2.7  per  cent  copper.  will  contradict  the  adage  that  you  I  British  Petroleum,  having  sub-  when  welders  need  fine  'veather  „  nix  i-iion  of  Union 

miska  siding  in  October  will  re-  Lirjuiri  position  of  the  company  never  lose  money  by  taking  pro-  stantially  financed  Triad  Oii.  has  —apart  from  a  wet  .tune  it  vir-  Carbide’ and  Carbon  Corporation. 
.'Ill'  -1  a  reduction  in  shipping  at  end  of  the  fiscal  year  report  fill'-  l.just  sub.scribcd  another  .til.x  mil-  nasn  t  rained  since  early 

charges  of  aboiit  txvo  cents  a  states  xvas  in  excess  of  *.3,400.909  .Alternately,  in  today  s  econo-  lion  to  this  Canadian  subsidiary  ■'b''''-  - 

pound  and  a  further  reduction  xvhich  is  ample  to  carry  out  tin-  ^viic  conditions,  there  is  no  point  xvhen  it  refinanced  to  the  exten'  We  can  not  go  into  details 

xvill  ha  effected  with  completion  derground  development  and  erec-  in  taking  profits  un'es.t  you  see  of  S.30  million— Compagnie  Finan-  about  Wcstcoast  s  plans  --  too  l(am|AArtC  ConttPr 

of  the  railroad  to  Chibougamau.  tion  of  the  concentrator  in  the  something  better  to  put  your  ciere  Reig  des  Petroles  expands  much  is  going  on,  hut  the  men- 

scheduled  for  early  19.57.  unleased  area.  .  money  into,  which  currently  rapidly  in  Canada  through  its  c  a  parity  throughout  j  .jll  •  P- _  J 

-  —  .  —  - -  -  - something  xvhich  offers  subsidiar.y  Canadian  Petrofina.  .should  tell  yuu  that  th.  com-  jTIll  III  vOOCI  UlG 

a  t  m  i  faster  and  better  groxx-th  pros-  Surel.y  in  the  light  of  nexv  rievel-  pany  s  Initial  earnings  should  he  _  ^ 

i  I  I  N  pecis  preferably  'x-ilh  less  risk  , opmenl.s  more  prixate  British  and  very  much  higher  than  yet  anti-  .. 

Kio  / into,  U.y  investors  ...™.  r  "f;?; 

W/7/  Control  Northsoan  xx-hm  the  risks  m  'hPMiddleEasima'ketxaluation  bet  ween  ha^  be?n 

rir  III  \^UIIIIUI  IMUl  in^uun  ,hat  .-uch  an  altematix-e  presents  obxiously  a  .so  inxolve  others  con-  obtained  bv  diamond  drilling. 

_ _ _  fishl  now  and  in  no  un-nected  xvith  currency  ^  This  follows  good  results  re- 

Northsp,-,n  Uranium  Mines  I,td.  which  are  to  he  placed  Pidvately.  9''^,  'f  Canadian  Tin'esU  '''p  m»iket  should  know  a  good  '■f’T'.v  i-enorlcd  in  ^nf-iiig  on 

plans  to  raise  *70.000,000  of  new  Morgan  Stanley  A,  Compan.y  and  b>".  we.  tein  natiiial  ga.-  shaies,  ^  more'  desirable  than  ever  more  about  plans  which  are  J  '''''  on  the  100  ft.  Irx-jl 

money  to  finance  the  completion  Model.  Roland  8,  Stone,  two  New  r  men  s  mo,  e  deeii  able  than  ex  e,  p,,,.,m  t.v  fix  e  miles  south- 

of  its  uranium  mines  and  mills  in  York  investment  firms,  xx  ill  act  pai  ici  aily  c  cap.  a-  -ource^leads  to  more  biivin'’  Anything  like  capacitv  through-  K^mloop,-, 

the  Blind  River  area  in  Ontario,  as  agents  for  the  company  in  the  ,  ^n '  n  encoioT.’  P“‘  f"''  "-estconst 'means  more-  /he  '■-•b;>ban.x-  now  adx  i.ses  ihat 

North.span  Uranium  Mmes  Ltd.  private  placement  of  the  General  ,u/  M^ho^rve  ,  OnHfaU  mo!  Crude  rroducer*  it  mean.':  that  tlir  companv'5  hn.r  No.  A-X  \\  p  ^ 

b  the  result  of  a  recent  amalga-  Mortgage  Bonds.  ’in";:;,  ",o"sxvrh 'ari/a.it  n  I  Such  thoughts  do  no,  encoui-.'^;-  C'-s  r"’cro;;cur’ noThw;",;  i: 

mation  of  three  rna.ior  Blind  - - -  r,„  ,,,  one  to  expect  our  oil  shares  ^orthu  Pme  ine  (me-  "bder  No,  1  and  No  2  zop-s  ' 

rupr  cnri panics  -  ObfOlHS  i  cirrumstaners  wc  must  qualify  to  rlclerioi ate  in  yahip  hut  they  ^  sriline  far  morr  aac  than  .showed  No.  2  z^nr. 

Uranium  Minrs  I^irnitcd.  Spani.sh  policy  of  taking  part  profit.":  pi'tuTipt  the  following  ideas.  Short  *  fp-yi  m  -ic*-  ''’here  intersected  feet  below 


'some  stroni?  anomalies  indicated  REXABLE  PRODtXTTOX  DOW*\ 
m  the  northern  portion  of  the.  Toronfo.-Renable  Mines  Ltd. 
proper. ,x.  C.  T.  Ri.cchoff.  cam-  production  for  first  7 

pan.x-s  engineer.  r''porfs.  One  of 


the  anomalies  oxtends  on  strike  5fin2..3IO.  the  result  of  milling  87,- 
with  the  recent  copper  Hi.'coveir.  ;on  mne  of  ore  averaging  .?6  87  , 
xvhich  15  being  dril  cd  with  the  .  ^ 

■  |-ac'-  soib  ■'  ^blually  beloxn 

'  This  latter  work,  Mr.  Bischoff  Pbriod  la.sf  ye,r 


stales,  xxas  started  .tiil.v  1.5  and  is 
proceeding  satisfactorily.  Copper 
minci'.Tlization  xxas  encountered 
in  the  first  two  holes. 


of  .*771, .508  from  milling  96.24,5 
tons  ax-ei-aging  .*8.05  a  ton. 

.luly  production  xx-as  valued  •! 
.?8I..362  from  milling  11.99,5  ton.x 


Abroad 


and  pay  later  with  our 
Ticket  i  n  sta !  m  e  n  t  P I  a  n 


Rio  Unto,  U.S.  Investors 
Will  Control  Northspan 


TORONTO  GENERAL  TRUSTS 


announces 


is  the  result  of  a  recent  amalga-  P^ortgage  Bonds. 

mation  of  thiee  major  Blind  - - - 

River  cnripanies  —  Lake  Nordic  — 

Uranium  Mines  Limited.  .Spani.sh  irOnrOCK  UDfOinS 
American  Mines  Limited  and  LcttCf  Of  Intent 
Panel  Consolidated  Uranium  _  ,  ,, 


this  pnlic.v  of  taking  part  profits  pi'ompt  the  follnwin 


1  invv  ... 

■Short  .selling  far  more  ga 


Toronto.  —  Slanrnck  Uranium 
Mines  Ltd.  has  received  a  letter 
of  intent  from  KIdorado  Mining 


;n  oil  shares. 

Middle  East  Ifex'elnpments 

I.ater  xx'e  publish  some  vie 


of  xxar  the  risks  in  mind  appear 


xvas  first  contemplated.  It  also 


:to  fax-our  increased  production  of 
iCanadian  crude  rather  than  re- 


Arne  lean  ivi mes  '''rn'icn  ann  |.errer  Of  Inrent  in  oil  shares.  .-’f  war  the  rusks  in  mind  appear  rrosscut. 

Panel  Con.solidateri  Uranium  c.  i  i,  •  „  'f'  fax-our  increa.sed  production  of  'bai  ine  piooiicing  com  width  o' 

ItTines  Limited.  It  holds  a  Letter  a  ■  Middle  East  Developments  jCaiiadian  erode  rather  than  i-e-  ^  u*^,  " ’  Westcoast  fpp,  .idoxving 

of  Intent  from  Flriorario  lining  'KMm'ado  "Mining  i  ur  h  products;  .so.  perhaps,  proved  gas^h^Vlhex'-  a'b-%dv^.xvn  "b'i  niinci  al'izeri  material  wi;h 

8,  Refining  Limited,  a  eompany  'bfbnt  from  KIdoiado  Mining  j^aler  xx<e  publish  some  ymws '  ,,„.p  _.,hould  fa  vour  the  a  '/.(.yhl-J  ,  '  .  eonsiderahle  visible  ehalcopvrite. 

owned  entirely  by  the  Govern-  ”bd  Refining  eovering  the  pur-  regai  riing  Middle  F.a.5lern  nex  el-  pfjnjnj,  producing  companies  ,  .  ,  nmi-p"  in''Her''d  '  'fVesT  Proiection  of  ihc  drill  ’  hole 

ment  of  Canada,  for  the  purcha.se  of  an  anticipated  uranium  opments  whieji  are  offered  bx-  a  ppri  particularly  tho.'c  whose  imini  inter.5n,-ied  No. 

of  over  *240.000.000  xvorth  of  ‘•bbt'^a”'  'n  a  total  value  of  *, 6.-  gentleman  who  has  considerable  i.hares  offer  considerable  lever-  1  zone  anprnximatciv  12.5  fcot  he- 

uranium  oxide  and  has  the  dis-  -T->!>.-^fif».  W'"  P'ans  call  for  con-  qualifications  f  or  exprcs-'ing  n-nm  successful  dex-elopmenl  '  f  ,.p  '  low  the  west  drif-  on  No.  1  zone. 

Unction  of  being  the  holder  of  the  -'''■.'"'"bb.  "•  ?  "b"  nf  3.300  tons  them,  having  held  a  responsible  of  large  new  sources  of  oil— Mer-  p' i,  r  t  h  e  r  m  o  r  r  Wesi  oa^fs  '''''"'le  nenetra'ed  a:  this  addi- 
largest  of  .such  eontraets.  "=  bxpeeted  to  oper-  ad.mini,stratix-e  position  in  .Iordan  ■  ,.ii|  Ppp-oleums  and  Great  P'mbs  dng  n  ant  Pae me  -^^pth  No.  1  zone  sbnxx  ed. 

■  ,  "ate  at  3,6.50  tons  per  dav.  for  a  eonsiderable  time.  Someiai.  Pombina  and  el.sexvhere.  Homei;.:,."  •  >  ar  iir  i  e no-  ,  ,  ,  .,f.n  fp-.  wcl 

North.span  Uranium  us  under  .^^,.,.angements  are  nearing  com-  may  not  accept  all  he  .says  with  oil  at  Harmattan.  Bailev  Sbiburn  m 'he’ ’i'n  ^  material  xx  ith  consi- 

the  .supervision  of  The  Rio  T  nto  ,  ..oHerwriting  of  a  complete  confidence  -  indeed,  ho  and  Canadian  Devonian  in  Sa.s-  ^  /Icri  m  hanritp  m/e  man  /  derahe  v'sihc  c  iaco-nx-rilc  the 

Mining  Company  of  Canada 'Lid.  ^  ^  i  i.,  ,hp  first  to  admit  the  fluid-  kalchex,-an  where  Central  Leduc  /  m.-nagemcn  renor,'  ' 

x-bich  now  manages  companies  ,hp  nmnrrf.  ,n  m-nrl,,,-.  itv  and  uncertainty  of  the  xx  holr  ana  net  Rio  can  soon  he  included.  "'"b bed  .300  nxillion  <  hie  * 


v-nich  noxx-  "'anages  companies  p,p,pp,.„,  p,.p,p|yp.  itv  and  uncertainty  of  the  whole ^ and  Del  Rio  ran  .soon  he  included,  fpp,  wm  eas  da  Iv'''aithou‘vh  -  -  - 

holding  mote  than  ■  0.0  nf  through  Dominion  Securities  A^'ddle  Eastern  situation,  but  fexx-  only  are  such  share.s  likelyl^*;;'  (j^p  gas’ j<:*^pol  *ixwf' ’  "'"^'bugh  ^ 

uranium  purchase  contracts  grant-  xx-ould  deny  nr  ignore  the  risks  ,o  inerease  in  x-aliie  bv  reason  of  ,,,  ^  '  Lvnnhiir^t  Mminn 

ed  by  the  Canadian  Gox-ernment  '  s,app„p  Uranium  Corp.  holds  "h'^h  he  points.  the  new  oil  they  are  Vapidly  de-  Might  Mrain  C  apaelty  LyilUMUl  IVIIIIIliy 

agency.  gp  three  million  Unforlunalely.  for  reasons  ^eloping  but  presiimahly  such  That  is  the  expanding  gas  pie-  Toronto  Work  at  p- nperix-  of 

Northspan  is  developing  three  i.s.sued  sliares  of  Stanrock.  Stan-  we  will  give  later,  we  tend  eompanies  would  be  the  first  to  lure  which  'midcr.s  the  growth  i^vnrihiirst  Minum  Co  I.ld  ha  = 

uranium  mines  in  the  Blind  Rivet-  pan  shareholders  are  to  receive  a  "  hPnefit  from  any  interference  outlook  for  the  industry  better*'-'  .  nni,  x  ,  i.i, 

area  on  its  Lake  Nordic.  Spanish  „oek  dividend  of  one  share  of  !b. mature  than  not.  so  we'„,i,h  Middle  Ea.stern  oil  .supplic.s.  '’['<1  bmre  a.s.snred  than  any  can  been  concentrated  on  developing 

.American  and  Panel  properties  stanrock  for  each  ten  shares  of  xvilling  to  place  an  ev  en  f,-,  ,hr  same  light  Interprovinciai  m>m  mr  the  oil  industry,  but.  ore  already  explored  on  the  up- 

and  will  erect  three  mills  at  these  stancan  held  as  of  Seplemher  17  ”*’  'be  sU-'degic  Io-  and  Trans  Mountain  pipelines  insofar  as  the  Middle  East  is  ,p  ,,  j  p;  c,-,ar.a- 

mines  with  an  agereeiate  cana-  foxfi  ."sepiemner  i,.  pa„p,r,  Canadian  oil  than  hith-,|ook  attractive  and.  incidentally,  cbncerncd.  natural  gas  is  almost  ,  ,  '  ,  '  .  '  1  , 

NtTof  9  000  tons  o7  u;aCm  m  e  _  _  _  brio  incidentally,  our  readers ;  Parifip  Petroleum  ha.s  found  oil  niuch  a  .Uraiegie  fuel  as  is  ml  t,on  ahead  of  pronucUon,  R  .f. 

nci-  riax-  It  is  pxnected  Ihat  nro-  r  ~  know  that  wc  have  never  Ignored  la)  Rnrl  St.  .lohn.  -  ^  si'firlcn  demand  for  oil  to  rc-  .lowscy.  prrsidcnl.  states  m  the 

diictinn'from  he.se  properties  will  Po^gO  O'**  x-aluc.  Ex-en  if  the  xxmr.st  doesj  Ye",  when  all  is  .said  and  done,  ^’'//bar  Ea.stern  supplies  might 

commence  within  the  next  12  Largo  Oils.  Ltd.,  reports  it  has  '’b'  come  to  the  worst  over,  say.jhp  decisive  question  ‘'emain.s— do  b  m u  capacily  to  produce  .nificirnilv  advanced  to 

R,,,  /  canaHian  canita"  'cccix-cd  *1.3.50,000  from  General  'bb  '-"bx!  couple  of  .vear,«.  wf;natural  gas  prospects  as  a  whole  fnough.  imle.s.s  much  more  had  Rpattic-nu-' 

xvill  share  in  the  financing  11  American  Oil  Co..  Dallas,  for  use  would  therefore  expect  our  bet-  apppar  more  attractive  than  those  bben  fmmfl  in  Canada  previously.  ^ 

will  be  strictlx-  a  U.K.  and^U.S  'b  inlensifying  developme,  in  'bb  bil  shaies  to  stand  higher  injfo,.  nj,,  j^ith  greater  assurance,  ''  b'd  not  result  m  increasing  ronerntraies  haxc  been 

,-_i  north-oaslorn  Riiti.^h  CnI  bia.  In  as.'prtninablp  nrljaftpi*  iTiakins  allowancp  for  ip-  piicp  of  nil. 


INTEREST  ON 

SAVINGS  ACCOUN"" 

effsctive  November  hr,  J736 


lnler'“'-l  -z'ill  hr  c'gmpufrH  on  minimum  half  -.-egil/ 
balanc-j  on  April  30lh  and  October  3  lit 


^  Complete  Savings  Service 

THE  TORONTO  GENERAL  TRUSTS  CORPORATION 


Of  l  if  I.s 

'invTwrAt,  .  Tonovin  .  ott*«A 

nrf.iv*  .  »s^KATonv  r(|.f;ARV  rnMnsroN  .  ^s.^T^f^TP 


h.  iinlp.‘:.c  iniirh  mnrr  had  m  il-  i.  Ihp  Rrat'ir  On  ' 

win'''rhare' in '’lhe"''finm^^^  American  Oil  Co..  Dallas,  for  use  would  therefore  expect  our  bet-  apppar  more' attractive  than  those  !’ben  fmind  in  Canada  previously.  mmme’plan7  on  Iidv  .3 'a^xd^sincr  i  I  /  i  FETP, OLEUM  AND  NATURAL  I  PA*eA 

,  r  ■  ,7  .,iz  in  inlensifx-inc  rlevelonmel  in  'bb  m  shaies  to  stand  higher  inlfo,.  nj,  i.M,h  grealer  assurance  'f  ''  bid  not  result  in  increas  ng  R'lb-ne  pian,  on  .iu..x  .x  ano  .-inrc  1  it'rvucuoq  APtW  HA  I  URAL  liAi  LtA5t> 

will  be  strictly  a  U.K.  and  U.h  miensii.xing  rieveii^rnei  in  ,  .  as -pm inahlr  npi  7  i  -  2'baier  o.ssiiian.p.  -  p.,^,  poncenirales  hax-p  been  WWWfl" 

,---i  north-easlorn  British  Col  bia,  ibiaiion  in  a.'  ei  ininaoie  nel.afipr  making  alloxvance  for  re-  me  |,iicp  oi  on.  .i5,i,.  Vb-— IN  THE 

.i  .  .  Fargo  has  siihslanlial  gas  re-  "nith  than  they  have  done  hith- 1  snpptiv-r  orices’’  We  sax-  that  the  Lither  possibility  vx-ould  pre-  PirmUbcd  and  shq  ped  ic,iilail,x  ^ 

The  aggregate  cost  of  the  .P' b-  monex-  brto  bpcaii.-p  more  people  should  ansxx-er  in  application  in  xvcstpi-n  "mn-iably  make  gas  exen  more  .Noranda  Alines  for  treatment  rrssroun  cAievncii  b/mj  Ar-r^ 

u  r.^pppAp/lso  will  be  used  in  an  effort  to  bb  less  inclined  „i  be  wilhoii-,  natural  gas  is-undoubterilv  ves.  Pbpnlar  in  this  fuel-hungry  north-  For  the  month  of  Inly.  9,RPR  BATTLE  CESSFORD,  FAIRYDELL-RON  ACCORR,  HOMEr.LFN-RIMBEY, 


PUBLIC  NOTICE 

FETP, OLEUM  AND  NATURAL  GAS  LEASES 
IN  THE 


.*70  000.000  of  which  -'8A5.0O0.OOn  additional  .sources  of  them.  If  the  xvorst  came 

xvili  he  raised  hy  a  seciiren  loan  ■  .  -•  . 


light  oil  in  Alberta. 


worst  in  the  Middle  Fast.  Canada  , 


The  Gas  Picliire 


we.sf.  1.5s  a  matter  of  fact  a  'bos  xx-crc  milled,  producing  8io 
huge  n  -  s-xurcp  of  Canadian  oil  ions  of  conc-cn trains  i-nntaining 


fiom  two  banks.  The  Chase  Man-  fargo  is  the  westein  Canadian  could  prnbahly  increase  produc-j  Apart  from  the  Middle  Eastern  may  be  at  hand — xve  hear  Ihat  .3.34. 022  pounds  of  coppri 
hattan  Rank  and  The  Canadian  qffjiiaiB  nf  General  American.  'ibn  b.v  some  .3.3  per  cent  xvhilejquestion.  xx  p  hax-e  alwa.vs  main-  'hb  problem  of  commercial  pin-  A  new  riex-elopmcni 


Bank  of  Commerce.  'Phis  loan  xvill  -pj^p  .,(,m  was  for  900,000  shares  still  maintaining  good  conserx-a-  lained  that,  once  the  necessarv  clurlion  from  the  .Mhabaska  tar  property  has  hern  the  disr-ox-cry 
be  collaterally  secured  hy  First  Epigo  at  *1..50  a  shaie  and  tion  practice  and  b.v  mnre  than  anthnrizatinns  xxrre  granted,  our  sands  has  been  solved  'Canadian  of  asbestos  on  surfai-o  in  t'xr 
Mortgagp  Ronds  lepresrnts  the  exercise  nf  an  that  during  a  .short  period  of  xx-pstern  gas  indiistr.v  presented  Collieries  'Diinsmuiri  Ltd.:  northeastern  sector  of  the  claim 

The  remaining  S15.000.IKIO  xx  ill  option.  Still  tinder  option  are  1  rrisi=.  more  assured  growth  prospect.'  6'*'.  i  — ,  'hold  hear  more  jri-oup,  A  giound  magnctomcr: 

be  raised  hy  the  sale  of  General  million  F'argo  shares  at  .S1..50  a  This  xx-ould  undoiililerily  jiis-lthan  attach  to  our  nil  industry,  ahniit  this  In  the  next  fexx  i,irx-fy  located  a  nxass  xx  i'h  sii-- 

NTortgage  Bonds  hearing  detach- .share,  exercisable  until  Janiia ry .  tif.v  far  higher  price.'  for  our  n,I  .Since  .Suez"  the  pre.sence  of  risk  rnonths,  t  rlimcnsio-is  nf  150  to  .300  fro; 

ble  stork  purchase  xxarrants.  14.  ,96.3.  I«hai-»s  particularly  if  the  con-ai, ending  the  laMer  industry  MVI|--hnxx-  to  make  money  out  ^,.jjp  ^v  "’600  fret  Ion"  Where 

- - -  - - - -  — — - -  - - ' — - ^  -  nf  Ihi.s  pxiianding  pjctiire'’  If  :  .  ■  "  '  .  , 

,  .  ,  exposed,  it  contains  a  x-n-ianle 

xte.slcnasl  sliarP.'  are  like  v  to  be  '  ,  ,  <  ,  r  i  , 


milled,  prodiieing  Old  PEMBINA.  STJTTLER.  ANR  STURGEON  LAKE  SOUTH  AREAS 

inc-entrales  containing 

lie’s  of  copper,  ' '""e  nnrier'igned  x.*i|I  re-eix-e  up  to  the  rlosp  of  nffire  Octn-b-xe 

rlex-elopmeni  fi>r  the  lOih,  1956.  ofret-s  to  piir.-hase  a  retroleum  and  .Natural  Gas  lease  fo 
as  hern  the  disr-o\-ery  each  <  f  t'xe  fnlloxx-ing  parrels  namely: 


BELLYACHGS 


YOU’RE  A  TRUCKER,  a  fine  big  hunk  of  man.  Big  hcaiierl, 
big  spirileH.  You  expert  a  lot,  and  you  do  a  lot.  For  this,  you 
keep  yourself  in  shape.  Up  at  six,  do  .some  nip-ups,  have  a  mid  hath 
(no  doubt)  and  get  to  the  breakfast  table  as  hungry  as  a  hunter. 

Then,  off  to  the  shop  to  do  two  days’  work  in  one. 

That’s  you  we’re  talking  about,  isn’t  it? 

But  once  in  a  while  the  old  physique  goes  a  bit  wrong.  Something  inside  xig.s 
when  it  should  have  zagged.  Something  slipped  a  rog.  The  old 
innards  get  a  bit  of  a  cramp;  the  old  digestion  goes  a  bit  wrong. 

You  wind  up  with  a  bellyache. 

It  happens  to  the  best  of  us. 

Same  with  trucks.  With  a  White  or  an  Autocar,  you’ve  got  a  fine 
big  powerful  machine,  ready  and  willing,  year  after  year,  mile  after  mile, 
load  after  load,  to  do  its  work  and  more.  But  some  day,  some  year, 

after  more  loads  and  more  miles  and  more  work  than  you’ve 
any  right  to  expect,  even  from  a  White  or  an  Autocar,  something’ll  give. 
So  treat  it  right,  won’t  you? 

You  bought  the  best— treat  it  with  the  best.  Use 
genuine  White  and  Autocar  replacements,  and  /^T|||k 

YOU’LL  HAVE  NO  BELLYACHES  I  V 


wm-lh  ixnviliine  around  .*.50.00  on  Pbiccntasc  of  a.5bc.5tos  fibre  of 
■foe  company-'  initial  ca-nine  commercial  crarir.  .\ 

prospects,  the  x-oling  trust  va-  sample  of  1.000  poiinos  ax-- 

riCv  arc  «'  -ap  now  a,  *27',  and  oraacri  .3.11  per  cent  a.^he-'ioc  and 

:lhc  unit'  arc  cheap  at  *1.55  Siadcd  No  4K  fibre.  An  cxnV-r- 

’x-hcrcat  the  accompan.x-inE  ti-ircc  -ilory  drillinc  program  i.s  under 
common  shares  ai-e  x-aliicri  at  determine  exient  pcrceni- 

aboiit  *20  flO,  Pacific  Petroleum  ase  and  fibre  Erarie, 
looks  equall.v  cheap  at  about  .5s  at  .tune  .30.  1956  compan.' 
.*18.00  as  a  1,000.000  share  ho'dcr  had  current  assets  of  S.599.862  an-' 
of  Westroasi.  its  lareest  potential  current  liabilities  of  .*181.230 
supplier  of  gas  and  as  profit-  Iciax-inn  net  workine  ca;i:tal  of 
Imakcr  from  oil  and  a  potential  *415.632. 

Iprofit  maker  from  bi-products  _ ^ _  _  _ 

from  all  Wcstcoasfs  xx-et  eas  a  ■■  j. 

.supplies.  Alladin  Chibougamou 

I.asI  but  not  least.  Inland  Na-  -^o  exploration  program  to  in-^ 
♦  iiral  Gas  offers  the  security  of  x-e.stigate  promising  prcliminar,'- 
a  public  utility  combining  addi-  ic.'ull.'  on  the  recently  acquired 
tionall.v  the  much  improx-ed  pros-  copper  property  in  south  rhihou- 
pects  for  prodiieing  eomnanies —  gamaii  i.'  beinE  planned  hy  .5lad- 
buy  its  shares  at  about  *8.50,  or.  din  rhibougamau  Mines  I.td.  ae- 
if  .vou  need  income.  acquire  cording  to  officials  of  compan,'-. 
■some  of  its  nexv  issues  which  arc  The  properly,  consi'ting  of  30 
about  to  be  sold.  claims,  i*  located  in  Huav  Toxxn-' 

„  shin.  It  is  fax-orablv  situated 

nii\.AN  (  OPPFR  OPTIONS  relation  to  the  McKenzie 

Duvan  Copper  Co.  Ltd,  advises  „r  main; 

that  the  .5usu.st  ?Uh  option  in-  ...p,  features  of  the  ramp.  : 

s  t  a  1  m  e  n  t.  compri.sing  200,000  _ _ _ _ ' 

shares  at  *175  a  share,  under  the  ^  .  ,  A i  •  '  • 

undprxx-riting  and  option  agree-  NOrftllSkO  nolFling 
ment  xvith  Ciariock  Moldings  Ltd..  TTic  clcclromagnetic  survc.v  at 
ha*  not  hren  cxcrci.scri  and  the  .Vormiska  Mining  and  Exploration 
afreement  has  terminated.  'Ltd.,  i.*  nearing  completion,  xxith 


THE  OIL  MARKET 


Troniactiont  on  loronto  Stock  Exchonsc 

(riAvinf  qitn(t(iAn««  Sppl.  II. 

HlKft  SrAltS  aS'.OCX 

1$  .’U?  .IB't  .P  I3.7no  Miirigolfi 


Hifih  Low  CloM 


mute 


THE  WHITE  MOTOR  COMPANY 

CANADA  LIMITED,  TORONTO 

feretory  8roncK#i  one/  Ohfrikvf^rt  Tkroufhotrt  Conoco 
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1.1.1  2.00  2.00 
.1,00  .1.60  .1.60 

6.10  1..10  .1.10 


81.1  Cr  Plain*  Dr^  40..in  47.00  47.00 


MO.OlOCr  Sum  C 
22,200  High  Crrsi 
20,000  Highwood 
.1.374  HomP  Oil  A 

I. 814  Homr  Oil  P 

II, 051  Huik.v 
10.950  Husky 

.17,600  .fupitrr 
32,321  Kro.y  Oil 
I  l,S50  Liberal  pate 
;  A4.700  L  T  P*t6 
1  T.SOOLysx 


4.01  1.21  11*,670  AScurry-Rain 

.12  .12  I  lil-lOO  Sreur  Frrr 

l?.f>0  11.0(1  Il.no  I  *  800  Sourij* 

6.00  1.00  6.00  !  0.000  .Smith  I'  (lil* 

CM  1.00  1.00  7.300  SpEwner 

1.6.1  1.11  1.64  8.471  xStanwrll 

0.81  0.00  0.00  10.200  Slirrrv  OHx 

•in  .12  ,  1.120  Tex  Cplgary 

.10  ..16  I  .11. .122  Tran*  Kmp 

?.oo  2.00  I  10. 100  Tran*  Kra 

1.60  1.60  l7..300  TiTnd  Prir 

1..10  1.10  16.000  Triad  Oil 

7.00  47.00  52.005  Un  Oila 

1.00  .1.10  4.600  Viilran 

.18  ..10  700  Wrxt  MavgiM 

.11  .11  17.040  Wr.xt  Axhlrv 

1.87  1.1.87  '  71.177  Wrxl  OrraHa 

L6?  13.62  2o..10n  po  Mtv 

.12'*  .13»4  210  W  l.ra,** 

L. in  6  60  8.871  W  Varn 

?.22  '*.21  11,412  On  vts 

M. 7  2, .10  2a6..1oo  U  ilr-cb 

?,S0  2.so^  .10.000  Vm  r-amtfir 

A»  „  .18  7..100  DalhniisiP 

.10  10  ‘  1.000  Fetf 


H.87  1.1.87  1.1.87 

1121  13.6?  13.62 
.14  .Wn  .13*4 
7.?0  6. .10  6  60 

2.40  7.22  '».M 


•♦*1  .Sliirsoon  I,;4ko  South 

I.s.  uio  N'z  fl  22  S  SJO 

.-il’.')  .-I’lii  .-i/w  .5ny  lease  that  may  he  granted  .‘hall  he  issued  pur"iant  to  Part 

l.t.x  i.aii  1.(1  YI  of  'I'he  .Muirs  and  Minerals  .5r,. 

■i.n  ziii.i  The  nlicr  in  each  (-a.<e  must  hr  accomnanied  hx'  the  full  amount 

17. a?  _  17. -’.s  I7.Z.X  rif  the  purchase  price  together  xvilh  the  rental  at  the  full  rate  of 

'  ll',  '  in  '  in',  -*190  an  acre  for  the  first  year,  and  the  lra.=r  fee  nf  .*1000  The  full, 

z.n.',  *  i.'aj  i.’!ii  '  con  eel  ly  spelled,  name  of  the  person  for  xvhom  the  offer  is  made, 

l.nn  i.nn  i.n.,  folloxx-cd  bv  his  occiipalinn.  should  he  indicated. 

2.38  2.‘*1  2  **0 

.71  .71  'I'hc  purchase  price,  renlai  and  fee  miisl  be  in  the  form  of  rash. 

4. as  4. fin  hank  draft,  marked  cheque  on  a  charlcrcd  nank.  ccilified  Treasury 
’  no  2  In  Bt’siich  order  cheque,  certified  nnn-negntiahle  tran.sfer  x-oiirher,  or  a 
t.vsn  l,•x7.^  letter  of  credit  issued  b.v  any  chartered  bank  in  Canada  in  faxor  of 
-in  7.i  ,-10  75  Ihe  Provincial  Treasurer. 

.">2 

■>:>:>  -t.'in  .5nyonc  may  ask  that  if  his  offer  on  one  parrel  is  not  accepted 

o->  nn  11. no  that  he  be  considered  on  another  pared  prox-irimg  his  order  of  choice 
Yin  'Im  clearly  slated  and  that  the  amount  of  his  remittance  i*  .sufficient 
^  •.(!  to  satisfy  Ihe  purchase  price,  renlai  and  fee  on  the  further  choice. 

The  offer  should  be  mailed  to  the  iinriei-signed  or  ma.x-  be 
.75  !s,5  handod  to  the  Diroctor  of  Mineral  Rights.  Room  234.  .Natural  Re- 

l.nt  i.in  I'nurrcs  Building.  Edmonton. 

iV'ii  ■2.:o  T"hc  right  i.s  reserx-od  to  reject  any  or  all  offers  rcccix-cd  and  to 

•■5-Ts  i-i  lund  to  the  person  making  the  offer  the  moneys  received  fr.ym 

-t-t  -t^  turn 

m.nn  in.nn 

■t.3.5  S.3.'  I-O  avoid  aiiv  mi-'-ondcrstaiiri in g  it  is  stated  Ihat  Ihr  Jeasc.  i.f 

i.ssiicri.  xvill  hr  s’libjcrl  In  Ihr  royalty  that  may  from  time  to  ti.me 
"i.  12  he  fixed  hy  the  I.ientenanl  Goxernor  in  Council  pursuant  to  S^ection 

i:7n  i.aii  26.3  of  The  Mines  and  Mineral.'  .5rt  and  any  offer  to  receive  con- 

.10  .15  sideration  must  be  on  a  striefly  ea.sh  purchafo  basis 


V,  A.usu-tt  -jO  1356. 

.59  EDMONTON.  Alberta 


H  H.  SOMERVILLE;. 

Deputy  Minister  of  Mines  and  Minerals. 
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1.1'# 

1.6 

1.5'. 

15’, 

15', 

1.99 

.66’.9 

..14 

Do  -B-  j 

14'/a 

1>*^# 

.1.1 

2.49 

..10 

Atlas  Steel  i 

54'*: 

17'? 

.32*2 

30 

.30’* 

—  ** 

1.24: 

.80 

.52V7 

Attie  Eleriric 

1.1  ' 

9% 

11% 

14 

14 

C.46-' 

.50 

..17t2 

Do.  Pfd. 

10’2  ' 

ntn 

.1.7 

2.18 

Aiitv  Fabric  | 

6*4 

5  1 

-  1 

.1% 

.>% 

y  4 

8.39 

Pn.  -B'  1! 

1.7.1  1  00  i  . 

‘T.l?  I.OOt  .RUa  Freima" 

4P.IR  4.,'W>  .1.37’ 2  Dn.  Pfd. 

1.30  GATINEAU 


.140  27.04  ,1.50  4.1,1  Do. 

;  27  04  .S.OO  .1.7.1  Dn.  ,1«> 

0.5,1  .20  20  Gen.  Bakeries 

4.11  .1.20  1.6.1  Gen.  Dvnam. 

4..10  4..10  1.00  Gen.  Motora 

2.17  Gen.  Products 

0.R7  .40  .,10  General  Steel 


ApproK. 

- 19.10  —  ^  Ids.  -  (  Ill  l  ent  wepk 

Rieh  1  l,o\v  Hieb  l.nvv  (  lose 


1.0  32  .10  to 

lOR-'.  t03‘'«  ina.'e 
4..1  lOR  106  lft6 

3.3  ,  .1»4  1*4  V4 

.  77’ 2  7.1^  7.V'4 


2,44?  4..10  4..10  1.00 

4m15.1  2.17 

37,1  n.R7  .40  .,10 

3.334  !1.22  .1.00  3.71 


06.1  I  30.04  2.00  MO 

4*120  1.22  ..10  .2.1 


4.00  3.00  2  75^  Bathurst  A* 

4.70  1.00  1.2,1  Dn  B’ 


,141.2  37 

R  6’4  1.0 


Beld.  Cortirellt  O' 4  6.^4 

.50’ 2  Do  Pfd  11  11 

BeUium  Stores'  loia[  1', 

.71  Do.  Pfd.  ;  18  I  11 

1,50  R/»|!  Tel.  ,  51*s  4.1’ 2  4.2 

Rirkle  Seajt.  f  .3.1  .31 

.30  Piltmore  Hat  ,  8  .I’.a 

.71  Do.  -A  1  H'a  t2'a 

Rlue  Ribbon  10  x1 

,62' 2  Do.  K  4t  .12’ 4 

,,Mi  RiantlfM'd  C.d.  lO’a  17’? 


4.29dt  Rlue  Ribbon 

1.21  ,62' 2  Do.  K 

5.60  100  .Ml  Riantlofd  C.d. 

3. .12  .10  .25  Do,  B 

MR  0.0,1  ..>0  Pra/il 

47.00  6.00  4..1O  Do  Pfri. 

9MX  2.00  2.17’a  Br  A  Tk,  Pfd. 

1.60  Bnahi 

2.71  1.1.1  .17’ a  Do.  Pfd 

2.46  I..i0f  .60  R.A.  BL  .Nole 

2.27  .35  .67’a  R.4.  Oil 

|,07J  4,7.1  .3.56  F,('.  El  4^4  , 

2.19  1.60  Do.  4'i 

.  .  4.00  3.00  Do.  4 

...  2,50  1.6R  Do.  1 

.JR  MO'a  Do.  4’4  1 

1.50  42' a  .T^Vj  R.C.  Foie«t 

121  .75  .37’ a  R  r.  Parker* 


1.00  3.71  Do.  Pfd.  00 

4.00  2.00  Goodyear  T.  1  170 

2.00  1.10  Dn.  Pfd.  I  .13 

..10  .25  G.  McKay  ‘A’  0 

..10  ..M  Dn.  ‘B*  I  10' 

1.00  .50  Grafton  A  |  17 

1.60  l.’O  Great  lakes  .16 

.,10  ..37»7  Gl.  West  ('oal  P 


1.20  1.20  Gypsum 

100  .7,1  HXHN  BRISS 

.30  .60  Do  '.A' 

.67’2  .67’a  Haml.  (  otion 

.60  .45  Hardins  C'arp. 

.50  .371,  Hart? 

1.50  Ha>e«  Steel 

1.25r  .71  Renrtershot 

MO  .00  HindeAPaurh 

.50  .37’a  Horner  Frank 

1.20  I  00»  Hmv  Smith 
MO  Dp  Pfd 

2.23-  1.50  2.21  Hubbard  Felt 

7.12  .1,001  .1.75  Hud.  Bay  M. 

2.24  7'"#*  .1’4‘>  Huion  A  r>ie 

.31  ,40  Hvdro  FIrrt. 

Hiiskv  Oil  I 


WeelC* 

Satei 

j  Piainrd  19.1.1 
'  per  #hr.  Div. 

tn.xo 

Dn .  to 

Dale 

Approt. 

— If56-—  Vlds.  — CuiTent  week—  Net 
High  1  Low  %  High  Low  (!loae  ('hge. 

Week's 

Salet 

1.81 

.80 

.80 

Snperlest 

1  J8  1 

19'2 

.3.8 

2! 

19-’* 

19=* 

7, .19.1 

71. ’7 

.3.00 

3.75 

Dp  Pld 

1  195',a: 

100 

4.9 

101 

101 

lot 

50 

*3.587 

2.92 

1.80 

1,80. 

TAMBI.VN 

'  4,3 

40 

4.2 

41', 

40'.# 

40%  —  % 

1.30 

10 

44.16 

2.00 

2.00 

Dn.  Pfd. 

.5*  1 

46t/2 

4.4 

:>R0 

1.81 

.50’ 

.55  > 

Taylor  Pearson 

1  11 

9 

5.6 

91, 

9'.l  + 

400 

7.46 

-.10 

.*37%  Do.  Pfd 

liv* 

10 

4.6 

10 

10 

10 

300 

1.520 

0..35 

.26 

.14 

rh.  On.  Inv. 

74* 

.v% 

j 

752 

1.47 

.45 

Tip  Top  Tail. 

11  , 

10 

1 

105 

!.02d 

Tooke  Bros. 

.75 

j 

.330 

0.66d 

Do.  Pfd. 

L.iO 

.25 

I 

.1.3 

1.55 

.80 

.80' 

Tor,  Ele)-. 

J4  i 

15' 4 

3.9 

21'4 

21'* 

21%  —  1% 

101 

65 

2..1.1 

1.10 

1.40 

Tor.  Gen.  Tr. 

40  , 

27 

3.7 

...  1 

170 

0.97 

1.00 

.7.1 

Tor.  Iron 

35  1 

20 

1.3 

20 

■>0 

■>0 

2,1 1 

0.97 

LOO 

.7.1 

Do.  '\ 

24«.'4f 

19 

4.9 

19 

19 

19  ^  1 

TV 

4,88’ 

,1.00 

3.75 

Tor.  Mortg. 

114  1 

IU>'4 

1.8 

■ 

.3.70 

2,10 

rio 

Trad.  Fin.  ‘A* 

17’4 

10 

.1.1 

47’ 4 

4.II7 

47%  i  1*4 

.3.870 

18  71 

2.00 

2.00 

Do.  5'‘r 

lb  1 

4:> 

1.2 

17‘» 

4.134 

171,  ,  K, 

62.1 : 

50 

■>.06 

Tran*  .Mount. 

8.1  • 

11'  4 

80’, 

78>« 

79  . 

4.005 

2’t 

19.71 

7.00 

5.25 

Turketl  T.  Pf. 

1,18  * 

:i7  1 

1 

3.38 

0.67 

IMGN  V(X'. 

6.00  )4 

• 

5.25 

5.2.1 

:>.;>.i  .n 

•»'»5 

11.37 

1.1 

.6ft 

Do.  Pfd. 

9  ■ 

7  1 

8*4 

8*4 

8’  4  ^  % 

1.10 

0.86 

1  to 

l.O.I 

Enion  Ga#  , 

66  i 

16 

’..3 

61’# 

60 

61  .  .  . 

980 

7  ”0 

ft  71 

.10 

.  >5 

Ended  Amuse. 

to  1 

7 

....  ! 

0.7.3 

t..10 

1.1.3 

En.  ('orp.  A' 

.30' 2 

•’8'% 

5  1 

:>8 

>8 

*8  . 

xl* 

fft 

0.76 

.70t 

.60- 

Do.  B* 

.30 

’0 

>7 

:M% 

^1'a 

.M%  •  »4 

I.070‘ 

3.00 

.1.00 

Enited  l-iifl 

6;’ 

17’  i 

1.0 

19’? 

,19'/* 

.19'2  *# 

30 

2.68 

ton 

1  Oft 

Do.  'B'  1 

45 

?8-’, 

45 

42’ 2 

45  -  .3.'4 

225, 

,^n 

1.08 

.7.1 

I  nit.  .Steel  Cp. 

18  1 

14 

6.3 

17.’. 

17'% 

17%  —  % 

l.97n| 

V  VN  ALLOYS 

,t0  3,00 

3.75 

.3.7.1 

3.75  —.25 

50 

21 

4  ni 

.3  nor 

2  .lOf 

Viaii  1 

66  ( 

6.3 

1.8 

0.91 

.10 

..371  ? 

Virerov  A'  | 

5-’. 

6% 

7 

6% 

6'%  . 

200 

ft  >2 

L>.1 

33% 

Yirc  Dare  , 

1.1% 

13  , 

-  i 

1 

Ttansactioni  on  loronto  &leck  (xchong* 

(rinsint  qtiAlallnns.  Sept.  It.  1116) 

H18A  Ciuar ;  :saiea  Stock 


FIN  TIMES  — 
(..313;Abbiran 


.1,350  AlRom 
30,  Do  deb 
3,276,  Do  wts 
l,900.Am  Larder 
1,333:Am  \ephe 
0.066  Anacon 
1,21.1  Anglo  Hiir 
32,400  Ang  Rouyn 


V70  1.00 

6  71  1  00 

i;m7  2.00 


,10  .70  U'aleruns 

I.'O  .00  We.steel 
1.00  .00  W.  C.  Brew, 

too  1.00  \1o,6t.  (;ioreis 


50’ I  3.1  l.a 

106  07.'4  4..1 


1.50  42’ 

.1.21  .71 

4.4.1  l.OO 
2.01  110 
3.2.a  2.00 


Oa’4  !17-’4  07^4  —  1’4 

47I4  47  4; 


16’ 2  16  16' « 

1.1’ 2  11’ 2  15’ 2 


1.73  .20 

1.34  1.00 

0.34  .40 

1.6.1  .60 

5.3.1  1..10 


05  R.r.  Power  .50’ »  .761 

l.,50  R  r,  Telephone  5’  16 

.,50  Blown  Co.  .  24*4  17- 

.30  Pruck  ’A*  (  It'a  S’ 

lip  ‘B  1.00  .3  ill 

1.31  Building  Pr.  ,  ’O  .731 

1.'5  Burlington  Sfl.  33  ?7’ 

.6.if  Burn*  j  H  I  11' 

.22  Bmiard  Diyd.  3  S 

Butterfly  Ho*.  ,3.30  .1  on 

.60  c  ILDWEIX  I  ■'3 

1.13  Do.  Ut  ^  .'Vj  x:Mi 

,60  Do.  ’pd  I  12^»  12 

50  Calg.  Power  '  66’ 2  56 

1.7.1  Do  Ptd.  ,105  102' 

10  Canada  Bread  •  75  .?on 
1.37’ a  Do.  Pfd  “I?  ■'•0 

.75  Can  Cement  37  23.^ 

.071  a  Dp.  Pfd.  .1'^  28’ 5 

(  Cr.  Slope  7‘, 

.60  C  A  P.  .Sugar  ‘'5’4  ''O.'*! 

.30  Can.  Foil*  1613  13 


0  7.M.  .?5 

0.07  1.4.5 

7  54  .3.00 


63  66%  66%  —  1% 
10,1  102’ 2  m.i 

1  no  1,00  .1.00 


5.3.1  1..10  .75  Can.  Forsmg  ‘'8’ 

3  71  1.20  l.ti’a  C.  Imp  Kdry.  30’ 

1,06%  Do  Pfd.  los’ 

0.74  .25  Can.  liachin.  C’ 

6  20  .l  oot  1  no  Can.  Malting  1  *'2 

.,iH’  a  Do  Pin.  2« 

1.0,1  t..50  ,75  C.  Packer*  A'  ’’ 

i!95  1.50  .75  r>o.  B‘  ,  3?', 

4.74  2.00-  *  •  Perm.  .Mig  D'l’ 

13.13  33  3-3’'  ^  Safewy.  P’d-  JOl 

2.37  1  on  .10  C.  Sicam«hip  35’, 

3.73  .62%  .62%  Do.  Pfd.  j  H'- 

1.63  l.lSr  40  Can,  linegar  20 

150  88  4  00  2  00  C.  WireAC.  A  m 


9.54;  100 
1.02d 

3.51  1.25 

tl.li  .67 
2.59  1.75 

8P.12  rOO 
2.36  : 00 


4.76 

0.22 

1.30  ,57; 

R1.07  fi.oo 
35.07  5  00 

91.07  400 


100  .  .  CDN  ARENA  |  9' 

Crin.  Bakeries  \ 

1  \i  112%  Cdn  Brewer.  1  33’a 

.67  33V4  Do.  Ptd.  J  33’.i 

1.75-  1,03  Cdn  Bronrs  j  .12 

5.00  3  7.1  Do.  Pfd  '  105 

2  00  1.50  Cdn  Canners  *2% 

7.1'  ."0  Cd^.  Celanese  21’-ii 

1  no  .50  Do,  St  Pfd.  ,  21 

1  71  .5-%  Do  J%  Pld.  I  37  . 

.  .  Cdn  Ch.  K  C.  '  11% 


Cdn.  Cnfinpa  ID,  8 

Do.  Pfd.  }  3  1  6^ 

.so  ..50  <  dn.  Dredge  i  13 

too  ..55  Cdn.  Fairb  M.  I  28' a  % 

(  dn.  Food  .4  m  3.>i 

Dp.  Ptd.  I  61  .13 

Do.  ‘A*  I  8%  8 

fl.3!  *.001  3.00  r.  Gen.  F.ler.  1000  xRM 

1,60  1.23  1.00%  c.  Gen.  In\  -12  23’ 

i1  .,10  Cdn.  Gon.  .Ser.  27  ?3 

,10  .11  C  Ire  Marh.  *  1 

.90  .30  De.  1'  I  C?''»  II 

.45  40  Cdn.  Indus.  18* 

5.75  2,31%  Do  Pfd  35  30 

M4  1.34  Cdn  Ingenotl  >0  ?R’ 

.60  .71  r  1.  Ins.  Tr.  I’i  17? 

Cdn.  .lasepn  2J’a  18’ 

I..50  rdn.  Lneomot.  d  ?i 

.06  .06  <  dn.  Marconi  6  85  4. .10 

57J.a  .15  Cdn,  <>’•  10  !3* 


355  {  -l''  ^ 

2.7,3.'  0-67 


.35  ..50  IMPVIR.  nit.  I  K'’i  ,".6 

.-50>  ..17%  Imp.  Tohaof’o  }  1J%|  D 

yr  Do.  Ptd  /  6 

2.50  Ml  Indii*.  1r<Tpl.  ’Oi  j  50 
.1.71  2.2.1  Do.  4>.2^r  pf-  l"2%  36 

I  ifi.  2 ' 4  .'0  *  18 

.50  ..lyt-a  Inserspll  i  8' a  7 

Inglts.  .lohn  I  16‘'4  8- 

Inland  fern,  j  20  It 

!.05f  ..Ilf  Intercity  Bak.  i 

.10  ..51  Infer.  Brnn/e  '  16' 4  to 

MO  l.tj’a  Do.  Pfd  ,  '1  .  22 
1  60  1.70  Inter.  Metal  16  .101 

J -50  .1.17’ a  Dp  Pld  I  !01  3« 

4  00  1  00  ini.  M,t|  pfd.  35  I  67 

1.75'  1. 1ft  IntPr  Nickel  lift  4  78’ 

7.00  5.25  Do  Pfd.  ;  111%  1?6' 

.  ?5  Inf  P.Tint  I  3  8 

1.4.5  1.1.5‘  Do.  Pfd 

I. ftp  I  .50  Infer.  P/»ppr  112  107’ 

I  no  2,00  Do.  pfd. 

.20  6.5  Inf  Pete.  10’*  ?R 

'.to  i.So  Inicr.  Posscr  .230  130 

.60  1,10  Jni.  I'tllltir*  j  .56*4  .'n' 

.10  l.in  Do.  Ptd,  !  43' a  13 
.70  .50  Inifipi.  Pipe  .50  M 

Inipros.  I  fil*.  U  IP 

.5.1  V 'o  Insert.  Vound.  *'%  13 

ftO  .100  r>o.  pfd.  61  ,  .18  , 

5ft  1.12%  .I  V II  \J(  , A  P  S  •'ft  I 

00  s  '.1  D(.  pid  ||16  106 

.'5  I  5ft  .lApn*  \T;’nv.  ,  65  65 

00  .PO»  Jnitrnal  Pub.  j  18%  16 

12%  ..50  KFLMNAIttR  |  17  .  tO’.j 

on  30  l  ABVTI.  -I  '  i  "0 
00  5  !5  L.  of  Mood*  P.  lit  1.16 

60  .hO  Lambert  ‘A  17  12 

60  .60  tin.  -R'  i  20  !  15 

Ian?  A-  S»»n  1  25  16 

Langley  Pid.  1  j 
0<»*  .7.1  Laura  Second  .’t  j  IT 

60  .15  Laur  Accept.  II  3% 

60  .45  Do.  ‘R-  I  '1  ;  'o 

Lawson  .Innr*  '  ,*l  'O's 

Dn.  Pfd.  i  ‘1%  21’: 


••.ftO  MarKIN  STL.  H' 

5.10  2  so  Do,  Ptd.  100 

.100'  2  oo»  vtaclaren  P  loo' 

.50  ,21  .MacMillan  'A'  \  44* 

1  opt  >0  Do  R’  43 

1  Oft  75  Madman  '’ft 

5  no  1  75  Do.  Pfd  lon^i 

0  00  6  00  Man.  Sui  P’d  101’ 

1.10  110-  Map,  I.eafGaf.  '1 

,50  2.5  .Mao.  Lf.  Mill.  10 

.1  00  3,75  Da.  Pfd.  PM 

Hf>  .10  .MPv«.ey  Har.  8y 

3  17  3  2  50  Pld.  ]ft4 

.!5  ..I;'  J  Ma'.well  it 

.60  .11  Mc(  ahe  (Jrain  *1 

.6ft  .60  Do.  R'  ’0 

1.  »ft  1,00  .Mc(  oil  I  ninl.  A,', 


35  I  BT  31%  91%  31% 

lft%  78%  1.6  lft6’2  101’ :  tO.I'a 


1  3.1  l.'O  L.'.5 

'’.18  1,60’  1,05 

?.tS  1.60'  1.0.5 


Do.  Pfd.  I  14  ->3 

Ucsfoo*  A*  (  1.5%  20% 

Dp  R  21 

2  r>P.  Pfd.  134  36  I 

WiDon  J.  (*.  ,  !»  ;  7  ^ 

V\inil.*or  Hot.  |  47  .15 

Wmn,  (  .  Gas  '  1,5’. a  || 

:  W’ofHl*.  G.  T.  mo  33  i 

\1  Port  *  M I  £  ao  •  1 7  I 

Moot  Comb.  1.1. .50  2.7.1  | 

\DRK  KNIT.  '2. .5ft  I  ,5ft  ' 

Dp  Pfri.  f  .1.5  1', 

2  ^ELl.FBS  I  26’,2  •y'-iiy 
Dn  4t  j  32  48 

RA.VKS 

C  national  i  g  I  10 

c.  Rk.  (”omm.  >3  a 

Imperial  Rk.  68  |  59 

Rank  nf  Monr.  6?  47 

Rank  of  \.S.  68%  54 

Royal  Bank  68  56’ 4 

Tor.  Pom.  Bk.  I  .56’ a  4ft 


Kaincfi  per  shate  1*  amount  e^rped  m  company  s  h«cal  year;  for  piirnnaes  of 
'"x  irlurns.  •Iluidrndx  ar.  shown  on  a  rslondai  vesr  ba.xi> 

•  IndK.irs  in.rl  .Par  (hsral  .vrars  endint  I.  Id.ii  m  .Inn,  in.  n.i).  Karnm=« 

not  VO  markrd  rplai,  in  n.i.s  yrar.  t  Includrs  rxlras.  '  a  Ask,d.  h  Bid.  d  nrtiril, 
»cl  *  aie  ^'■^d  nn  calendar  13.1.5  dtsidrnd  rale  (including  acMial  extra.s  at  the 
closing  price.  Friday  previous.  x  Grid  Inis. 


1  »cld*  are  based  on  calendar 
closing  price.  Friday  previous. 


NEW  YORK  STOCK  MARKET 

l«4iipplUH  Nt  .^hrarsnn  HemmiM  4  Cn.I  tCInsInr  0»«f*flnnt  Tiie#..  Sepf.  11.  13.16) 
?iT  46  f .  A  O.  6’%  Ini.  Paper  1  »,i  Pure  Od  4,1:., 

Ml!!  T.  *■  T.  .13-,  Radio  Corn,  i\  , 

Mlp«  rhaimprx  .1.1-,  nan,  .Ifii,  .tohn«  Manv.  .Sperrv  Rand  la', 

am,nran  Tan  roliimbia  r.,,  17,,  K,nn,rolt  Ml-,  Repnblir  St,,l  .1413 

\m  r,a«  <  (-.I  1,  ,  Tom  .Solx,ni  IS',  t.igjjatl  K  ,\1y.  S71,  .St.  Raji,  Pap  .i:-', 

c"!',?  ''  ]>:«  I  Edison  4!'.  Uorkh,,d  al',  ,SchenI,.x  18-, 

'  .'I,  Con,  Fdi.nn  Ifi',  Lo,w«  Wa  .SaaivRoak  .T><, 

*  -  rteeir  iri,  m,,,!.  .1.1  .Shell  Oil  RS 

nn\d'  4  \  rt«  1,3  OpI.  R.  H„d.  3-I4  Minn.  Mnlin,  la'a  Sor-.VIohil  .I.T, 

Vm  Tobacco  <6  Di*!.  .Seagram  1.LD  Mon.santo  3fl%  .South  Par  48-'* 

Vnaconda  Douglas  3.1  •«  Monl-Ward  11%  .Soiiih  R.R.  4*’.^ 

CL-  »  [I'innni  Jd.i>,  Mniornia  «i,Slan.  Brand.  .17', 

y.h  r  8  '•j-.  N  8  hast  Kodak  5.1  \at.  nisi,  ’R-'a  Sian,  Oil  \..l.  .V>-'« 

Mlanl.r  Rrl  1,1  y.  Fric  R.R.  •>0".  Nat.  Sl,,l  73  Texa«  Co  Ifl-, 

laiy.m  l.ima  iiy  r„o.  Klrct-ir  M  V  Y.  Cniial  Ifii.  l-nion  Cam.  I’d', 

;•  y.  r.,n.  Motor.  47',  Nor.  Am.  Av'n  I.V’,  Union  Par.  ,1(1 

^’Pndi\  Vxiation  .i4%  Goodrich  7.1%  Vor.  Pacific  1.3’*  Dnifed  Airline  lOJ,. 

>eih  .Steel  16.5  Goodyear  Paramount  Pic  .3?  |t.s  Rubber  Ift’a 

Norden  6ft  Grumman  11%  Penn.  R.R.  23  D.S.  Steel  66% 

ni  Pepsi  Cola  \d’4  2ft"'4  Wesfinghouse  16’4 

an  Drv  xd’*  1.1%  HomeMake  3.3  Phillip*  Pet*  .12%  Woojwopth  46% 

31%  t|!»noi*  Cent  60%  Puh.  S^r.  .34  .Youngstown  .S  10.1% 


Vm  Ga*  A  FI  17 

Vm  Radiator  19 

170  Vm  Smelling  .11 

-,no  V.T.A-T. 

no\d2%  X  rts  17.1 

Vm  Tobacco  76 

Vnaconda  R-> 

Vrmour  18 

4T>  Vfeh  T  8  Sh".  N  *8 

Vflautic  Ref  41 

1(1  Baldtiin  Lima  if 


71  Del.  A  Hud. 

76  ni*t.  .Seagram 
R2*‘  Douglas 
18  Diiponl 
’8  East  Kodak 
41%  Eric  R.R. 

14%  Gen.  Electric 


R.  A  O.  17%  Gen.  Motors 

Bendix  Vxiation  5  4%  Goodiich 


6’%  tni.  Paper 
63  Int.  T.  A*  T. 
16%  .lohn*  Manv. 
17%  Kennecott 
18%  Liggett  A  ,My. 
41%  Lockherd 
46'%  Loews 
36%  Vlerck 
27’j  .Minn.  Moline 
1.L%  Mon.santo 
3.1%  Moot-Ward 
201%  Motorola 
31  Vat.  Disl. 

'V>%  Nat.  .Steel 
61  ,V,Y.  Central 


Relh  Steel 
...  Borden 
Rudd 

I,:’  ran  Drv  xd’ 

• !;.  c.p  R, 

Caterpillar 

Celanese 


16.1  Good.vear  77^ 

60  Grumman  ID 

la’A  Gulf  Oil  ni 

11%  HomeMake  3.3 

31%  tilinni*  Cent  60' 

87> ,  Int.  Harv.  xd%  36’ 

15  Int.  .Nickel  106'’ 


UNLISTED  SECURITIES 


(Supplied  by  Btppen  A  Co.  Ine.) 


171. .04  4.ft0  l.ftO 


iin  16  ft7  ] 
.51'  LSI 


t.7d 

1.74 

0.96 

2.48  2.33 


.5  nn  3  75  Do.  .l'*v  in#’ 

400  .1,ftft  |>o  y'r  ;  39 

Lift  Mft  t  dn.  Par.  Rl  1a' 

t  dn  Pci.  Ptd.  ID 

1.4?  D  PAP,  Ser.  |  ft 

fdn.  Salt  '  •'L 
.20  rdn.  vSjik  T  75 

7ft»  Jft  f’dn  Tue  1.76 

i.fto  17.5  C.  Uti’i».  ptd  Iftj’ 

1.50  i.l2’i  t  dn  V  icker*  <5’ 

C.  WaMoaper  M 


r  West  Lt 
75  r.  vvegfingh 

6ft  raieih  V 
Jftf  Do.  F 
4ft  Char.  Tru* 


9.8?  L2ft'  Mft  Pftar 

,00- J  fhiii. 

#..i)  .M>  I'n 


Chatco  Steel 
.5ft  Do.  Ptd 

l.ftft  100  ('har.  Gai 

CTi’cle  Bar 


18%  in* 
!.ftO  |'>.0ft 


♦.07  l.ftft 
1.51  3?^ 
1  24  1  ftft 

0.91  7S 


106  1.5.'T 

198  1.25 


...  Da,  ptd,  8’  hH 

...  (rich.  Dunlop  23'.3  18 

iw-  'V  '  22%  Ift 

t  ock-hutt  F,  8%  6 

.75  f!oghiin-  B  *1.  17’»  16 

,25  <  nmb.  Enter.  ,11  3’ 

.60  Cond.  Nat  I.  12%  1ft 

.5ft  Con*.  Baket.  tft  6’ 

C.  Diversified  1.30  1  ftft 

I  no  De  Pfd  16^4  xjI 

1.75'  r  MipASmelt.  18  1ft 

1.10'  Con?  Paper  J"’,*  .m 

Cnn.s.  Pre**  3.0ft  '’.’ft 

Do.  r.  1.25  Lfto 

Con*.  Textile  6,71  3.3ft 

.6ft  Con.-ium.  (»a*  25%  2ft 

M2'2  Cops.  Gla**  -33%  29"- 

..)n  ( orbv  ‘  V’  j  1<%  L' 

.,50  Up.  'B  '  17‘%  15 

..52’ 2  Cosmo*  j  li'j  11 

.LI  Craig  P’t  7  5% 

..m  Cram  22'-a  2o 


lft%  lft’4  1ft%  -  ' 

4?  33%  19T,  —  1’ 

2.1ft  2.1ft  2.1ft 

l.ftft  3.3ft  1.3ft 

25' 4  ?J%  25 

70%  1ft  .30%  — 

16%  15%  1.1%  — 


f3o.  Pld. 
.Melchei  s 
Dn.  Pld, 

Met  cut  , \  f  hfp 
Met  sc*  Paper 
Me\.  I.i-hl 
Do.  Pfd. 
Mica 

M'H-W.  I.  Ga* 
Milifin  Brick 
Vtin  A  GnI 
xfttrhel!.  .t.S. 

.Mjtcheii  n.  'A 


.M»*Maifh  Kntl.  ‘  6*3 

f>n  pfd  .15 

LMO  Mont.  Moftg.  I  46  | 

.7.5  Mnni.  I.tuo,  '  18' • 

I  no  Mont  Refng.  18 

1.60-  Moore  Corp.  1  .17’* 

,375  a  Morgan,  H.  !  4 

:.1T  Do  pld.  Ifti 

Morrison  Brass  10 
an  Mt  Py),  Rire  M 

.1M  Ml  DPI  f;  I  n% 

..in  T)n.  ptd  H 

,4.5  >at  fD'ot  er«  I  22*4 

LI?’ 2  Do  ptd.  ;  1ft% 

,  *4  Nat,  Hose  R'  j  h% 
l.!2’a  Nat.  Stl.  Car  j  It 

.9ft  Nat.  Tru.«t  '  14 

.67  NtlH  Light  '  48%. 

2.00  Niagar  Wire  11% 

.3.16  \or.  U  I  t.  Pf 

I. Oft  Noranda  66'# 

.50  N'orth'^  I.  |nd.  1  ’ 

11;  Not  Due  Pow  5  1 

50  N'crthland  I'fil.  5! 

?.7ft  f3o.  Ptd.  *01 


3  00  2  rvr;F.  ri-.rs. 

80  ,60  Paton  \Dd. 

1.40  1  01  Do  ptfi. 

Paul  Sir. 

Pembina 

2  43  1  »,1  Do  pfd. 

1.00  3.3  Penman’* 

6  on  4  50  Do.  Pfd. 

,.j.5  1.5  People's  Cred. 

6.00  3.00  Do  Pfd. 

2.00  ion  Photo  k'ng. 

1.80  ,30-  Powell  River 

1.80-  1.00  power  Corp 

2.2.5  1,68  Do.  1st 


Vlgnma  Central  .31 
Dt*  pfd  I’ 

*  Vlexand  Bldg  C  1.5 

VnEfan  TpI  \r  ?n 
1  Reauhar  l,H  A  P  0) 
700  Beauharnoi*  pwr  ?» 
RC  Sugar  ID 

6.100  Brin  Pete  C  »>i, 

Rnt  Am  A**ur  PO 
100  Rmckvllle  T  62 
1.105  Can  Delhi  P  7' 

Can  Fire  Vs  •»o 

30  Can  Indemnity  20 
.10  Can  Life  I.vo 

C  Met  Lamp  16 

rs  Oil  'Rarrants  V 
170  Can  Super  Oil  16^ 


Btd  A-«kedj(  nn«  Theatre  A 
1U,  r..j  rio  B 
■  *  ,  ^'ftmrner  Inter 

^  *  Continental  Ijfe 

Vn  .in  jp'*'.''"'  .'’•f, 

(  ousin*  E  D 


.  Cnlnpial  S.S  tsn 

'  C nmmercial  Life  to 
"  (  onfederatn  Life  170 

Cawthra  4  D  .3.5 

».,%h  ^ 

..  r  \5  \  G  pfd  1.5 


L’  'Ctihan  (’  .Sugar  10 

11|  7  1*'?  Daily  Mtrror  V  175  19 

^0  ■  no  Bridge  14  J 

Jl  n  of  (  r,  fn«ur  60 

''  I  Dov  er  Indii*  10  I 

7'»4  8%  Eastern  Trust  30  .1 

■’0  !  Fmp  Life  2.5  pfd  in 

20  [Essex  Pack’d  I 

.*'0  160  j  Excelsior  I.jf#  12.5 

16  ja  Gab  Rra.sc  1.5  3 

’%  V'y  G  Br  A-  C  lor  C  14 
16%  17%  Gl.Wewf  Life  'TfiO  1ft 

1.5  :>»f  [Guay  C  V  V  4Ji 

15  20  Guard  Realty  pf  100 

80  j  Halifax  In*  t.li.j  | 

to  ;  Hudson  Bay  27  ? 

70  J85  j  Imp  Chem  Ind  .1.50  .17i 

LI  Imperial  i.ife  70  7: 

>0  55  log  A  R  pfd  too 

1.5  lint  Holdingf  >2 


(('losing  ()nn(atinn«.  S*p(.  It.  13.56) 

6  .Laurent  6  pfd  |8  ^'HI 

.3  ,  I  La  Saliv  a  garde  40 

819  869  Ldn  A  Can  A  pf  40  44. 

I  Monarch  Life  2.1ft 

/J  McCarthy  M  .A  4  .1 

l.xn 

JO  N  Life  .A.ssor’n  27.1 

IT'  inn  Telephone  tl*.,  H', 

NS  Tnix!  .  IS 

’  Petto  Chem . 400 

10  II  Oland  Brew  4  t« 

in  .11  ^  Oue  Rlv  |'?ft 

.10  Provincial  Bank  28*3  29'/ 

I  Ritch  C.S  pfd  Ift 

Roh  .1  A  W'  .  2ft 

15  38  ;  Sawyer  Mas*  .3 

IV  ,  '.Sherbrooke  Tr  17.1 

'’8ft  -100  j  Sov  Life  .11  pfd  90 

Stanfields  A  ,  8 

,  Stand  Fuel  4’  ^  p  3.1  4ft 

l.l’.j  17  ;  stew  A-  TJovds  8%  9 

27  ?8  Strategic  M  .10  12 

1.10  .170  [Sun  Life  As«c«  26.5  285 

70  75  Tot  Gen  In*  6 

ftft  Waterloo  .M  ..  7  ♦ 

!  Western  Ijfe  70  80 


2,800, Bankcnn 
M66|Bankfield 
4J00,Bai'nat 
.i,350iBarvu« 
.1,000  Barymin 


j  ■’L0.10  Baska 
,,  .1.3.030  B-Duq 

4  32.1  “‘^*^40  Reaucage 


48.. t:!5'Bibi.* 

430  ^.000  Bicroft 

1,1.10i  Do  vvt» 

1  501  18.028  Bidrop 

jV-.  .3.900  Black  Ray 

Vto  15.000  BonviMe 
p,;  42,200  Rordulac 
:!4,n00,Bouscad 
1  046  l^*LL13  Bouzan 
^  8.866  Boymar 

..  2.828  Bralorne 

20.5.10  Rrilund 

.  ]  19.150  BroiH  Reef 

. I  19.08.3  Brunhui  St 

I  14,200  Brunsman 

70.5  4.5. 2.10  Rrunstlon 

25  ^.14,1  Brunswick 

t.t.5fKf  Ruffadiyon 
1,200  Ruff  Ank 

97.5  10,450  Buff  (  dn 

t,179  16.034  Bunker  HiH 

.3.50  9.000  Burchett 

i'S'  l^.l^'Camc  Chlh 

?.nn’  SL’.xCamp  Rl. 

,\„ionr  Oil  Land, 

I..'”'  in.%(;(dn  \siona 

.1.7(!,^r  r-olli,ri,« 
Do  pr 

”*'*  7,(iflOC  Malart 
l.n.ior  Pl(>«p,,l 

•tiril,  4  .jfl,  cn^diisa 

•  .1ft0(!anam 

_  68.781  Can  Erin 

i  15,966  Can  Mrl 
I  1.100  Do  wt.5 
(  .500  (Tariboo 

I  ,3.91.1  Cassia  r 
I  ■'.500  Castle 

2.. 1.1ft  ('eni  Pal 

43’:)  .500  (*cnt  Pore 

41  •  40.000  Onlremaa 

25%  9.310  Chem  R»* 

.14' [(  46,500  Cheskirk 

52'%  2.995  Chestervitf 

18%  t.56..594  Chih  .fac 
.3'’%  9.700  Chtb-Kay 

88  2.700  Chih  M 

.5.1'-  .1.766  Chih  Evpl 

48'%  1 1  ,.’6,1  Chimo 

4?'  v  9.55  Chromium 
37%^  .1.7(t6'(:ohaIi 

•5,v%'  6.900  Coch  W  ill 

•59'#  16.600  Cofly.Rcco 

20'#  13,000  Coin  Lake 

,  .3.1,925  Coldstream 
•11%  10,500  Coloniac 

•5fl'a  6.270  Coniaga* 

88’*  1,000  Contaunim 

58’*  .1.860  Conro 

48'%  86,982  C  Rellekenn 

1.826  C  Beta  G 
11.871  Cons  Callipan 
8.700  (  00  C  Cad 
1 1.9.50  C  Deni  won 
1.975  Dn  wts 
8.700  C  Discov  erv 
7.7.56  ('  Fenimore 
,  9.»ooron  Gillie* 
4.0.50  (*G  Arrow 
'  800  C  (luayana 


2.20  2.06  2.06 

2.70  1.52  2.70 

12.62  li..10  12.62 

1.52  1.3.1  1.36 


.21  .!9'.3  .20 

.18  .17%  .18 

.t7'3  ,17  .17 


2.06  2.05  2.06 

.IP?  .09  .10 

.09' 3  .08%  .09 
.35  ..12'/3  .,1,1 

.L?'2  .11  .11 


.tl'a  .09  .10 

?.60  2.40  2.50 

I.IO  1.00  Lift 


1.15  1.10  Lit 

1.43  1.18  1.40 

.n9'3  ,09  .09 

.ID?  .10*7  .10 
.16  .1.1  .15 

I.LOO  tl.ftO  12.00 

.ID-i  .lo’-a  .11 


.16  .15  .t5l» 

.16  .11%  .It’, 

.45' 7  .16  ..37 

•’0.62  19.75  19.75 


10,000  Kenviile 
.45  4.793  Kerr  Add 

.13'  a  28,200, Keyhoycon 

4.70  5.600  Keymel 

..12  2,6.10  Kilemhe 

.24  .1,700  Do  wt* 

18.IHI  100.386  Kii  k  Htid 

94.00  10,7.34  Kirk  Min 

9.00  1 .770  Labrador 

.18  11„30nLake  Cinch 
2.06  lft..)30  L  Diifault 

2.70  8,100  l.ake  Ling 

12.62  7.000  L  Osu 

1.36  1,199  1.  .Shore 

.16  6,000  1.  Wa«a 

2.8S  1. 000  La  Luz 

.36  .3,10  Lamaoiie 

.20  20,000  Leitf  h 

.18  t8.,5no  Lrnenurt 

.17  6.100  Le.xindin 

.18»<||  11.510  L  L  Lac 
.11  .366,215  Mmega 

.36  31,695  Lorado 

.15  2,000  Louvirnurt 

2.06  I  ’9.150!Lyndhiir.st 
.10  11.160  Macassa 

.09  8.000  Macdonald 

,39  9,200  Maclie 

.11  237,900  Mackrnn 

1 ,3  ,.300  i  M  cLf  ort 
.99  9,600  Madsen 

2.65  16,200  Magnet 

80  7.100  Malartic 

,13  5.700  Mancast  U 

2..IO  8.025  Maraign 

2.95  8.275  Marcon 

.45  1,500, Marcu* 

2,90  40.720  Maritime 

2.95  I8.325,Mar  R  wts 

.35  13.500  Martin 

.10  1.700  Malaich 

2.50  8».t.io  Maybriin 

I.IO  840  McIntyre 

.78  11.000  McKenzie 

.82  7.520  McMarmac 

,10  6,950  McWaflers 

.171.3  11.100  Mentor  new 

.15  !  2’*000:Mefa  Dran 
13  1  1.35.800  Mkirim 
.ns- 3^  I8;!,n.-1  Millikm 
5.25  I  5.100  Mindamar 
Lit  j  990-Mlning  (!orp 
1.40  10,900  Min  Kndeav 

.09  21,113  Min-Ore 

.10' 7  10.175  Mogul 

.15  ".t’OMonela 
>  00  6.879  Mulfi-Mtn 

.ID..^  12.175  N’ama  (*reek 

.71  15.S.V0  \al  E\pl 

.151,7  1..5.10  N'rllo 

.11%  0,500  \e*  Labine 

.37  11.200  New  Alger 

,  2t.9.10  New  .Alhona 

7.700  New  Rid 
8.800  New  C,-vl 
5.100  N  Dsvie* 
5.940  New  Delhi 
■%  1.4.10  New  Dicken 

■  ,  19.2.10  \  Fortune 

12.100  \  GoJdvue 
?  Iwi  ^  Harricana 

■  _  .1.600  New  Hnsro 

I  j  >6.600  New 

|  t9..3.10  \  Kelore 

'  19,9.10  N> will  nd 

I  2.1,100  N  Mnniioha 


High  Low  ClcNit 


19.00  17.,1ft  17..10 


2. .10  2.36 

.161.2  .15 


17  .LV.j  .15'. 

•  M  .?0'-2  .20’ 

?.  >0  2.00  2.0! 


1.15  1.69 

L90  1,90 


1.54  1.40  1,43 


2.79  2  65  2.73 


86..in  8,1.00  8,1.00 


•5.40  .3.10  3.2.1 


139.110  C  Ha.lIiwpM 
i  >..128  (  on  Hovvey 
I  2.000  C  Marbenor 
11.000  C  Morri«on 
I  1.. 3.10  c  .Mosher 
1  1.0.10  (*on  Negu* 

;  I6..100(:on  NichnI 
10.412  C  Northland 
'  4.600  C  Persh 

1.700  C  Red  Pop 
'1.»61.095  C  Rcgcoiirt 
I  1.000  (■  .Saoiiorm 
62.000  Con  Sud 
2„).in  Con  Thor 
;  I0.8:»5  C  Tungsten 
I  1.100  Conwest 
.10.78.1  Copper  (!liff 
11.1.10  Copper  Corp 
8.680  Coppererpsf 
15.0.11  Copper- Man 
20.100  Coulee 
;  5. .100  Cournor 

!  lOOCowichan 

1 .000  ('restaur 
;  1.>00Croinor 
5,050  Crovvpal. 

;  to. 8.10  Cusco 


CALGARY  OIL  QUOTATIONS 


(^iipplifd  hr  .%#.  Rirhard*nn  A  Son*)  (Cleting 

Rid  A^k^-d  Rid  A.sked  R 

l.l>>  ->p  -to  lOnturv  .17  lb  M-rland 

Rltif  Cr  M  3-1  r  r,r«a,(.  1  .Si-,  NRanrhmn 

U;  Bbrrnp.  u .  1-',  n  Min-ral«  b  m,  Nuro 

3'  Bril.  p»,.  S',  7  Edoran  bw  in  Pnntiar 

r  Inaron  .11  H  Frrphnid  1  *  Rraliix- 

r  Fnrtun.  17  in  K>no  la  Ib  Rnval  ran. 

-  r  Pn,a.h  131  I  in  I.nd.  Cal.  31  33  Sctprl 


(Cleting  nuntaflnn* 

<ed  Rid  Asked 

.39  Merland  70  72  Share 

•V?  NRanrhmn  Q  9'/2  Sturget 
9’«  Nuco  .33  .34  Transfl 


11.  19.16) 

Rid  Vsked 


72  Share 
9*  2  .Sturgeon 
•34  Transfld 
28  Warner 
41'4  Yankee 
9  York 
14  I 


.39'  2  39  ,39 

lift  1.1ft  J.lft 
18’ 2  '7%  >8' 

?8  2f,t  4  '8 

1.21  -3.15  3.1 


1.2  1*9  119  IP 


- CANADIAN  BONDS - 

Ctirrenl  qnnfafiona  sitppheil  hy  Investmenl  Dealere’  Aaaneiattnn  of  Canada 


Dom  Got!  Bond* : 

1‘'v  Pern*  86  88 

.tan  7.1-78  99  Iftl 

-2.  Mav  t  .18  96'r^)  97 

.3'.4.  .Tun*  1  71-76  91%  91 

3' 4.  Ort  1  79  91  >  2  93 


Mtiniripala: 

Montreal  3  6ft  9,i>'4 

Do,  3  M  87’ a 


91 'a  93',?  Quebec 


1  52 
Ift  1  60 
1  6; 
4.>ift  1  61 
87’  1  66 


(5fhV»  97' -J 
r6th  Vl  96’ -J 
i7fhV)  95' « 
lath  Y»  94’ 4 
t9»h  V>  93' 4 


LSI.  John  .1'/2  70  86’ i 
|1'hreeRiv.  3'?  64  90% 


d.29  2.0ft  I  ’ft  f  rown 

ti50  ..17’.2  .60  Crown 


M.87  2.2.1  1.68 

15  ft6  l.ftft  > 

4  Ift  ?  ftft  '>.-’ft 

133.16  4  ftft  4  ftft 


Toronto  3  67  86 
Winnipeg 

Vanrouv'r  3’a/75  83 

94'V 

Rati*  and  Narlgadnn*: 
VIgoma  CH  .1  .19  147  1 

Q/)  f'anada  .SS  3’/-) '57  98' j 
94  Do.  4  68  97Vi 


Ruin,  ,  fi.(  n.  5,  t.vi„-,nn  EypI  Ml 

ran  Rraw,  ,  ,  R  ,4  S7  ,  EalronbridEi 

On.  41.  SI  b7  SI  n  Farartav 

I-  Cement  .V,/7S  b.l  a.I  ;  5-45  n„  wl. 

[.  ’*■'  97  I  B  ,nn  Fam  esl  -I'u 

r.  LeUnese  ,183  91  ,  Fed  Kirk 

r.  Them.  ly.  7  bfi  97',,  r.i.sno  Krancnei.r 

pi.L-  11.74  on'j  b1  ii.4in  Frohishe' 

ran.  n,|.  4  7R  Sb  bl  I  ,n  Do  deh, 

Cnr-kshuit  41,  «.-i  S7  bn  I  ,s.R,,nnaHv.-in 

Cnl  rel.  941.4  97  |  .-,,-,77  r.ero  Vline, 


'  l.l.tnn  D’kraEnn 

33.700  De  Cour 
j  ’,.100  De  Cour  wt* 
I  5.833  D’Eidona 
I  1.000  Delnite 
12.600  Dc.smont 
’6,500  Delta 
*  i  995  Dome 
pd  j  2,500  D  Aahesto* 

I  8.4.16  Diadem 
I  .380  0  Magne* 

.  I  .1.3,100  Donalda 
la  ’  76.900  Duvan 
III)  I  tl.tnODyno 
1.3  i  ?.,100  E  Vmphi 
I  .1.600  Ea.*i  Malari 

— -j  ?.4:io  East  .Sul' 

I  1.700  East  Ash 

I  ’,>.700  East  vietal* 

i;i..129Ka*l  Mining 
!  1  *.9,10  Elder 
I  11 .000  Eldrich 
I  511.700  El  .Sol 
i  1,600  Em  Glacier 
•  !  12,495  Eureka 
I.i4..inn  Expl  Vll 
j  .3.815  Falconbridge 
'  I3..155  Fararlay 
j  54.1  Dn  wt* 

\  8.200  Farwest  Tting 

1  81, .100  Fed  Kirk 
^7’'*  4.3,600  Franroeur 

31.430  Frohishev 
^1  [  10  Do  deb* 

I  98.6.10  Gaifwin 


1«  1.00 

t.Sl  .40 

1.94  .6.1 

7?.81  4. .10 

4.30  I.6:’ 

T.74  .70 

1.11 

*.47  ".00 

1.37  1.00 


15.60:  7.00  .1.2 

e.o« 


7.69  1,00 

2.34  1  251 


1.8.1  l.jO 
t.80  1.50 


1,00  1  tO  DIVID  l-R  (•’If  49'.;; 

Davis  Lrath.  *  12'*  )o 

Dn  B  4,25  .3.50 

[  ?ot  .60  Dist  Seagrams  39%  33 

7fti  6ft  Dnm.  Bridge  25-4  19% 

Dnm.  Coal  Pf-  '0%  a 

6ft  .6ft  Dnm.  Corset  |  14%,  11 

Dnm.  Dairies  8%  7 

Dn  Pfd  18%  16 

2ft  .3ft  n  Electroh.  M  7 

.00  f  70  D.  kTngineer.  i  .26%  ?■> 

.40  ..3ft  Dnm.  Fabric  lO’/u  9'‘'4 

.65  .hO  r»om.  Fdi'.v.  35%  27’ V 

4. .1ft  3.37%  Dn,  Pfd.  10.1' a  100 

1  6'”.2  1.05  Dorn.  Glass  j  .S*'#  ift 

.70  .52'2  Do.  Pfd.  *  17'*  1.1 

D.  Magnesium  21%  12-* 

.ftft-  I.,>ft  Dorn,  fhldnfh  36’ ^  .33’ < 

pn  in  Dnm.  .Stmtish  31  *3 

*50  1.87%  Do.  ptd.  .1.3  18 

not  2  Oft  Doni  Souate  lift  I'lft 

.00  7.1  D  Stl  A  f  oal  ’1  17’4 

9ft  .8D4  Dnm  .Stmr.s  I  ft'.*  .3_> 

.4ft  .yO  Dorn.  I'a*  '8'.i  t.?% 

.0ft  1  0ft  Dn,  pfd  "1  >0 

.4n  .41  Dom  Textile  3  ; 

no  .1.2.1  Dn.  Pfd  Ml  1.38 

D  VVnnllens  2.23  1.0ft 

Dnnn  A  Mudge  1.6ft  1.2ft 

40t  .8.1t  Dnnnhue  |  42%  31 

Dt>w  36  .31 

3ft  4ft  Dupont  29%  93 

,7.1  2.81’'4  Do.  Pfd,  9.1  90 

E  KOOTENAY  7  1  3 

f)n.  Pfd  !  .80  .60 

Eastern  .Steel  8  5 

,5.1’  .5.1  Easy  Washing  19  M'? 

,.10'  -75  Eron.  Invest.  4ft  3.1 

00  ..’0  Eddy  Paper  68’. j  Vf 

2:->i  .50  FJectroJux  12% 

40  ,.»o  P^nam.  A  Heal.  I3',i  a 

7, It  .8it  Equitable  Lift  57  4-1 

0.1  78  PLstabrftok*  I  2.3'4  18’ a 

Jft  .71  LAM  PLAY  I  22  16% 

50  75  Fanny  Farmer  2.1  I  ’0-% 

00  l.no  Pfd  Gram  36  >9»2 

40  1.01  Do  Pfd  •31%  27  i 

Fleet  Mfg.  '".00  1.00 

1.20  Ford  C'  ,  .19%  V. 

ftft  2.30  Ford  Mot.  A'  137%  no 

00  2.50  De.  B  '  140  134 

56  Fcr  Power  j  60  ,  50 


T7J?  17’7  17'? 
1.3%  13%  13% 
24  23%  23'’4 


175  57.66  2.00  I  ' 

540  0.47  .80 

1.9.3  l.ftO 


.0ft  01  y.  i’<tw.  3ii 

.31  Otir  •|«*t  ” 

60  Oninte  V*  {  12 

.45  UVJMD  r;RIP  Ml 

.15  Rettman-  20 

Rivets  '•ilk  ’A*  1> 

Do.  'R’  3.61 

3ft  Rnhert-nn  M.  j  21 

nti  Do,  Pfd  22 

,4ft  Rnhin.snn  Little  1,’ 

.,1ft  Dn  Pfd.  11 

.6ft  Rolland  r.  ‘A’  ‘  21 


;  R#M  T«»l  4  7ft  96 
I  Dn.  i'?  67  98 

;  Dn.  .l-’j  79  9? 

Dn.  1  81  95 

(Rrasil  T.  C’#  7ft  82 


45  Rrti,  (  ol.  3  60 

Dn  7  69 

Iftft  Man  H  3’  7  7.4 

-Maniioha  .3  65 

Dn.  4' 4  68 


3.18  4  Do.  Pfd. 
.13  Rnvaljie 
l.ftO  Do.  PM 
.10  RiisKrll  Ind. 


1.21  1.21  1.21 

1.2.1  1.21  l.?1 

3.3’ 4  -33  .33 


18.90  ■>.00 

18.90  2.21 

,3.58  2,ni 
3ft, 27  7.00 

2.20  1.40 


31%  27 

C.OO  l.ftO 


1.20  Ford  C'  , 

•S.S0  S.Oft  2.3ft  Ford  Mot.  A 

12.50  5.00  2.50  De.  B 

1.42  1.5'’  For  Power 

2I53  77%  7n>  Foundtl.  Co. 

2.5S  1 20>  L30>  Fraier  Co. 


6.0  ’I  -’ft-%  20’.4  —  1-4 

.11  39'/^  .31  1 

37%  27%  27’'4 

*  ,  L15  Lift  1  10  ~.05 

13!»  18  58  -  % 

4.0  126%  124  125  -  2 


31%.  3.3  /  40%  40 


6.10  2  00  1  5«  SI  LAW  (  P.  I  02  2.V 

0.4?  Dn.  ptd  10.'  «  98’ J 

.l  .bft  7. Oft  St  L  ri.  Pfd-  100  100 

0.56  ,50  ..'ft  .Sangamn  1  M  I?  4  1 

v6  .60  .4ft  Sarnia  Budge  |  16  |  iP;;  5..1 

?.,16  80  .60  Scarfe  Cn.  1.3  10’ 4  6.2 

1  75  1  Oft  .50  Scyih*.*  i  I6'.4  15 

3.49  1,4.1  1,.>.1  Shawinigan  9.1*4  68' 4  7,1 

18.90  ■>.00  2.00  Do.  A'  Pfd.  11'4  1--.  4.? 

18.90  2.21  2.2-1  I’d.  Pfd  I  5t%  49  4  1 

,3.58  2.ni  1.60'  Sberwin  W  ms.  I  44  40  4.7 

1ft, 27  7  00  5.31  Dn  pld  jl5’  lift  1.7 

2.20  l.lOf  .60  Sick*  Rrevv.  j  29’ •j  5.6 

3.20  l.ior  .60  Do.  V.T.  28'i  24>4  5.1 

1.59  1.00  .50  Silknit  |  21  }  17'?  3.6 

10.58  2.00  1,00  Dn.  ptd.  '  .38  37'4  5.6 

;>.H  .60  .60  .SilverwTind  ‘A*  1  13'’#  1ft  5.3 

3.10  .6ft  .60  Do.  ’R'  13%  1ft  .5.3 

1.33  1.00  Simon  A  Sons  ;  13  Itl',- 

15.10  5.on  17.5  Do.  Pfd-  104  95^1 

1.01  .5ft  .37'/^  .Simp'*nn*  .’5  16'.?  ? 

1.91  .60  ..55  Slater  I  17’2  M  -3.5 

1.5.46  3.8ft  ?.Ift  Somm.  Pfd.  1  53  ,  19  ■  i  5.5 

.3. .5ft  1.75  1.4ft  Sniilham  56  It  ;i,t 

'.91  *  00  1,7.5-  So.  (  an.  Pnw.  >5’ a  19  3,8 

'•*.88  7,ftn»  4.511  Dn.  Ptd  ]  115  1.35  5.1 

3  51  1.50  1.6^’ a  Stan.  Pav  mg  4?’/3,  3.|'-2  3-6 

0.64  .60  45  Stan  Radio.  |  13  jl  j.  1 

374  .60  .45  SI  Brofk  'A‘  I  9*2'  8% 

1.j7  40  30  D-l.  B-  I  O',’  7 

7.05  l.-'fl  1.00  SiedmiO  2?-,  U  4.0 

5.30  1.30»  1.33t  Steel  of  Cab.  I  SO  |  i7!.j  2.5 

0.02'  1..50  .75  Stnuel!  Screw  t  17  14  , 

0  034  Do  'B'  I  10  ■  9  . 

1.S6:  1.00-  .45  Stuart  0.1  '  1644i  I’l-a  6  8 

5.19  1.75  1.05  Sup.  Prop.  Pf.  »=-4i  241-4:  . 


MO  1.331,  1131. 
3.'i  ’4-'.  14'« 

2.5  24’.  24-’. 

13  17’.  13 


-I  59-31  90 

3  33.3.5  91 
i  33  03 


De.  4’./7b  100 
100  Do.  3’,  30  bfl 

Do.  44.  31  05 

97  ralE.  Pr.  31/.  72  01 
92.  [ran.  Elor.  -i  33  93 
93  f.r.R.  3’.  72  92. 
9.3'2,r.al.  Pwr.  31.  70  SO 

88  |r..l.  Pw-r.  4'.  75  0.1 

Mrl.ar.  Pr.  .1  SO  90 
07'2|-Mr»  LiShl  5  75  80', 
ini  Mar.  EIrr.  4  7.5  b.llo 
.Nfirt  l,.P.  .I'./SS  b.i'.j 

89  Do.  4U  74  0.5 

Do.  4/7.5  O.l'/i 

100  Do.  .5,72  09 

93  Nor.  OP.  4l>  37  9.3i  j 
92  Pow  (  orp  .3*  7  37  83 

One.  Pow.  .1  32  9.1 

101  Shawinican  3  31  9.1 

101  Do.  .1'.5  70  01 

97  Do.  .1l</72  92 

Km  r>o  .1',/7n  94 


2- ’. -S3  34  _  5  33  93 

.1'  3/75  83  ‘  rion.  .5  32  931.,  9.1-’. 

. rroriil  Fonc-  .5  35  98'-.  lOtV. 

I  Narlealionff:  rP^'  t-.,  41. /70  100 

.  .  Dom.  Pd.v  415/30  98  102 

H  .>9  147  1.50  Dom  .Stor  4(</75  95  97 

31,  -57  08- J  Dom.  Tar  5  37  99'.. 

4  33  97Vj  ....  Dt-.5'drn  4-’«  74  93  93'-, 

Ealnn  Ac.  4-’.  74  98  inn 

lEdd.v  Paper  4 '74  00  93 

4  70  03  03  jFed.  Grain  4  34  94 

4'./  37  93  inn  iG.Mtr.A.r.  4  34  03  03 

.1’,  70  02  'li  I  Do.  4-’. /BO  99 

1  81  95  97  if;(.  Plain.  4  35  27.5  ^ 

4-’,  70  32  3,5  Guuoar  5  SO  03  inn 

3- ’.  30  33  91  ,Rud,.nn  Ba.v  4/7.5  91  94 

3'i/37  90  93  : Imperial  Dil  3  39  33  39  I 

3’,  SB  95',i  97'/i  1  Do.  3''a/7.5  9.31.  95  . 

Vn  75  33' J  91  jimp.  Tnh.  3,70  OlVj 

4’4/79  inn  103  ||nd.  Acc.  S','3/73  101  103  i 

3’,  30  90  92  .  Do  .5'i/74  100 


08  Do.  4'/i/74  931,5  OB 

Irvins  Oil  41  j  B7  97  100 

ll.oblaw  4 '75  91  93 

05  jMap.L.M.  3’,/B3  92 

02-  i  Ma.ose.v-Har  5  B7  97  Km 

95  iMidwe..!  .5  70  9.5',i  ... 

0.1  |N..S.  .S.B-C.  31. /S3  95 

90'/,  I  Pembina  4’4/74  90 

-  I  Do.  5  72  9fi  93 

.  .Phillip.  'i '38  ion 

07  I  Price  Br.  3'.  33  9.1',', 

-  I  Pronin  Hr.  5/30  97  9b 

....  LSI  Law  Cp.  .5  72  9b  101 

Sa.k.  Pipe  5/72  9714  .... 

90  Sinip.nns  4’ii/7n  9flV4 

9B  Do.  4I/3/73  9S  102 

95  SteinbecE  S',  7.3  inn 

93  Trader  Fin.  5  B9  94’.  97 

9.5  W.f  .Brew-  4‘/4  B.5  94 

97  W.r.Tran.  .5'/-i  88  147  150 


•SI.  M  Pr.  31,  7n  39-/4  90'^  55’in.  Eqpt.  4'/4/70  97'/4 

Wps.Eler.  .3’,  71  94 

Do.  4,71  9fi'/4  _  rnnverlihlea: 

_  .  .  Ahitihi  4>,»  BS  lim 

A., ax  Pete  .5/BI  90 

Alex.  Bid*.  6  62  108  IH  Rraz.  Tr.  I'/?,  71  81 

Balfour  4  '6:i  8.1  ..  Can..Sn.  Oil  .16!  84 


J  7.700  Geo  Sejen 

1  ,.181  Gianl  VK 
7.1.600  Glenn  ITan 
1  4.:».'»0Goldale 

•  .10,700  GoldcresI 

:  .1. ’00  Gold  Man 

I  6.741  GF  I’ran 

10.700  Giah  Rnuvq 
'  17.T?.VGrandine* 
j  1.000  Grandnrn 
■’.O.lOiGranduc 

16.4.10  Greyhawk 
,  I '.088  Gulch 

10,000  Gulf  I.ead 
!  yT.O.IO  Gunnar 
I  •>1,810  Do  wt* 

'  76.000  Gwillim 
;  1.16. .100  Hard  Rock 
j  60.800  Har-Minerat* 

I  1,000  Ha  xaga 

17.. 100H  nf  Lake* 

40.800  Headway 

71. . 100  Heath 
.i:ia..100iHeva 

?,00n  High-Bell 

2.7.10  Hollinger 
1.400  Ho.vl* 

12.800  Hugh-Pam 
.i:t.innind  i^ake 
.11,131  ln.*piratinn 

8..vm  Ini  Ranw  irk 
to.:’Ofl  Irixh  Op 
■>.000  Iron  Bay 
tO.OOO.Iack  Wail# 
1,17.1  .larohii* 

.37.600  .laye  Expl 
06.011  .leanetle 
216,433  .Iflliroe 

37. . 100  .Inburke 
82.7.10  .loliel 
.11.2;M  Jon.«mlrh 
10.168  .fovvxey 


3  9(1  3  sn  3  75  '  ’8.2(5  \  Minda 

LnX  '  nn  l.m  j  ^ 

4.-n  i.nn  4.nn  ’J'™"  '.'"  oor'h 

^  ^  J  j  ?.,>.i0  New  Rouyn 

,’■4,  ,%£  i  1 11  ,.100  New  Rovran 

.1.1',  .1.1- ,  .LIB  I  ,  Sana, nr 

4.3n  4:.V,  I'.sn  A'Z-  Z' 

.tor,  .no',  .in  I 

..3B  ..1B  .,3fi  I  J-?;;  """ 

X  X  nx  X  Ift  Nipi«*ing 

I'l  "-I  ’  21.000  N'isfo 

tats  i.M  .I'sn  >i.9nnNm.5cm. 

I  ns  nn  nn  'oT-don 

'?■  ,  n-  (  in  lO.bno  \o,-so(rt 

'  h'  12.'  \  I  I.nnn  Nni-lai-dr 

SB  ^  35  8,->22  .Normefal 

'->1  an  so  '”''8 

-8,  ■•si.snnN  Rankin 
iri  11  lit,  7.1,060  Nofthspan 

t‘v>  111  116  I  ’TRftft  North  Can 

■%  ',.5  j.,,  .12.1.30  Northland 

•*10  •»  ’1  7  27  '  Norvalje 

ifl  i  7.1.10  Niidulama 

I8..100  0baxka 

’4^  4X  I  Lion  O'Brien 

%•  '■*(1  ’•^Ji  68.000  Ogama 

40  !  8.100  Oka  Rare 

"j-  17  i  .38,4.10  O'Lear.v 

in  7.1  to  12  10  12  70.000  Omnitran* 

.3  0.1  3  70  .3.70  I  LI. 8.1.1  Opemi*ka 

1  n  3  30  3  .3.1  !  1^7.700  Orenada 

161  110  I  ’lO  !  4.3..300  Ormyby 

.t,»  .11’ 1  .11’ 7'  n.>00Otiivko 

/’.i  !*4  !’1  j  8.000  Pac  East 

.12  !.L>.  '12  f’^motir 

■>  11  1  01  2.00  '  18. .*>.10  Pan  W  est 

4  >0  1.00  4.00  j  3..100  Paramaq 

.40  .38  .40  I  Paiher 

.18  ..31  .11  11.400  Pardee 

*76  7.1  ,7.1  j  7.000  Pater 

’t'/ji  .’4  .*4'/y  21.000  Paymaster 

*l>'i  !i2  J2’-7‘  1.000  Perron 

1.08  1.01  1.08  j  -7.00.1  Pick  (Tftv*' 

>ft  .  ’ft  .  ’ft  I  400  Pioneer 

>8  . 16' i  .‘>6’ J  !  4.1..100  Pitch  Or» 

l!,1.1  1^08  I..M  ;  Pl^^’^'r 

16  .16  16  I  -3.100  Pow  Rouyn 

4.4.1  l.’O  4.1,1  1  53.800  Prem  Rord 

..32  !ll  ..31  '  •7-OdO  Preston 

.10  .1.1  .4.1  i  4. 4.1.1  Pronto 

6.60  6..V0  6..30  |  780  Do  w|* 

4., 3.1  4.00  l.t.l  3.100  Pro*  Vir 

1.80  L.18  1..18  26.700  Purdy  Mica 

.17  ..1.1  ..1.1  I  '77.8.3,1  Oue  Chih 

|0  [i8  .fS'al  7,800  Oue  Cop 

t.>4  l.t.l  L>0  i  .37.400  Que  Lah 

lia  ,16  .18  I  14.676  Que  IJth 

1.4.1  1.1.1  1.4.1  700  One  Man 

jUj  .11’^  .11*7  81.1.3,10  Vletalliirg 

>•)  -ijn  12  I  3.600.Oueenstnn 

!3.1  .3!'/a  .31'al  2.807,Ouemonl 

1*7  ^i;,  IX  ,  22.100  Radiore 

0..14!  Ratnville 

■;?  -!i  I  22.S2.5Ra.r  Earth 

"'1  ;  l.3..5'’.5  Ra.vi-ork 

..  :  2nn  Reeve, 

,5  n,r  ,5  Ibl-LSn  Rexspar 

11.199  Rio  Riipunimi 
,-■12  4-'.50  Rix  A(hah 

1.2.3/  1.1,7a  l.l.7.a  ij.nnnRoehe 

\n  na  a 

..'r/I  „'2n  3B,nnn  Rowan  Con* 

la.nn  I, .2a  13.0(1  ,,.-,nft„„„na 

-'J  .2,000  Rvannr 

,'?n  .'n-  in-  .■'9.2<'«.St  .Michael 

'  '8  '  "•  I  2.n.5n.San  Ani 

.09'  ,  .09'.,  .09',  22.763  .Shaw-kev 

1.6.1  1.60  1.62  1,600  Sheep  Cr 

.1.80  .1.6,1  .1.6.1  21.16.1  Sherritt 

.82  .80  .80  200  Sigma 

.6.3  .60  .60  17..300  SiJanen 

6.ri  6.00  6.1.1  9.142  Sil  Vliller 

.11  ..10  ..10  18..100Sil  Stand 

,81  .7.1  .7.1  18,62,1  Si*roe 

..3.3  .>4  .,32  .l.’.IO  Sloran  VR 

.17’ J  .17'.>  .17'.a  4.019  Stadacona 

1.40  l.?6  I.  »7  9..3.10  xSianleigh 

l,’l  1.10  1.12  I  R..100  Starratl 

41,00  40.00  40.00  1,.100  Sfeeloy 

L.10  1.41  1.4,1  1.3, .3.31  Steep  Rock 

.6.1  ,.10  .6.1  24,200  Sturgeon 

.30  .>9  .'*9  9.600  .Sud  Cnnt 

..14  ..39  ,41  .1.000  Sullivan 

.19  .17’ 1  .18  8,209  Surf  In'et 

4..30  1.00  1.00  .3.71.3  .Sylvanile 

84.00  84.00  84.00  H. 2,10  Tandem 

,36  .31  .3.3  8,10.1  Teck  Hugh 

20. M  10. .37  19. .10  3..32.1  Teniagr'’mi 

7.00  1..1.1  1.90  22.200  Thom  Liind 

6.00  .1.10  1..10  .1.667  Tiara 

1  0.1  .9.1  1.02  11.100  'romhill 

.’6  .2.1  .2.1  1  ..100  Tftrbrji 

.19' I  .17  .19  2.600 'I'owagmac 

2.8.3  7.60  2.60  j  3.2.33  Tran*  Can 

.  ’9  .>7  .27  j  1,6.10  Tran*  Re* 

.'*4'?  .^1  .22  !  6.27.1  Trinifv 

..33  .’8'/i  .31'/,;  4  199  1'  Mining 

.70  ,66  .70  j  .1..3.’0l’  V.xbr^ln# 

6.1.1  3.90  .1.90  3.640  E  EstcMa 

..14  .48  .18  610  En  Keno 

..38  .3.1  ,.ta  '  4,000  E  Munlpiih 

.1.1%  .14  .H’v’  12.600  Epp  Can 

’’0..10  18. .10  19.00  252.100  V'andon 

11.00  9.7.1  9.7.1  j  3,689  Ventnref 

.17  .1.1  .16  !  168.,3.30,Virn 

.1.1  ,13  .11  I  in.030  Vinlamac 

.48  .37  .4.3  j  2.8.31  Waite  Am 

.46  .16  .16  12,.>00:Weedon 

.14  .13'a  .I3’9j  4:>.a.3.3  We.xpar 

1.74  LOR  t.’O  1.3.700iWest  Malar 

..30  .26  .28  I  7.1.300  Werner  Lake 

.14  .08  .09’  ?  2.1..1.15  While  Pa*s 

.8.1  .8.1  .8.1  41..>n0  WiU«ev 

»8..>0  76.90  26.00  1.1.000  Winchester 

8.0,1  7.7.1  7.7.1  t.nOO  Windward 

.48  .46  .46  7..380  Wr  Harg 

.76  .  ’1  .2.1  .1.300  Yale  I.ead 

I..30  l.t.l  l.’:>>  10.000, Yellorex 

..12.  .4.1  .10  19.000  Yk  Rear 

7.80  2. .10  2.60  6.916  Vtikenn 

2.9.1  2.70  2.7.1  3.1,86.1  Zenmae 

.:>4'.a  .'>0  .7.3  6.000  Ziilapa 


4.40  4.00  4  15 

.ro’j  .00’,;,  .0914 


MO  11.67  n.7.1 

1.07  l.ftft  t.O? 

:,  3n  7  aft  7,00 


1.90  l.Tft  I  70 

'>.?o  1.95  ?  on 

t.6.1  1.60  1.60 


1.40  1.26  1.27 

l.’t  1.10  1.12 

41, no  40.00  40.00 

L.10  1.41  1.4.1 


4.90  4. .1.1  4.60 

.09' 2  09  09 

1.29  1.20  !.21 


1.10  1,5.1 

..L1%  .36 


7,5ft  6  90  6  9ft 

19%  .18  18 

6.60  6.50  6  60 


11.00  9.7.1  9.7.1 


42.00  42. .10 

.32’i  .35% 


Curb 

t.OIOiRiiloin  1.0.1  1.00  5.00 

200  Coast  Cop  8.00  R.no  g  oo 

4.3.1  Gaspe  Cnp  50.50  50. .10  ,10  50 

2.860  Palo  4,8.1  4.7.1  4.85 

9.1.1  Pend  Ore  3.65  3.60  3  60 

3,61.1  Eniverxal  Prod  ?l.oo  ?0.2.i  20  62 

7,200  Yukon  Con  .65  .65  .6,1 


VANCOUVER  STOCK  EXCHANGE 


Lh  24  23’,  ’3-' 4 
2.5  63-’«  33:/,  BS^i 


IBi-i  16--i  16=^ 


530  One.  H.  .  .1  30 
Dp,  ,T,  71 
>.,55  «  M  C  2-',  57 

1,50  i  Do  ,1  62 

195  I  Dn,  .5  72 

7,373  1  Do  3t-i-S6 

ion  Do.  3vi,7.1 

Saik.  3!'4  fib 
100  I  Dn  3=4 /6A 

.  Do.  31/4/75 


Km  D,im..Sf(uar.  1  .59  97  9b 

93  Earnn  R.  3L.  33  9'2  95 

IV).  .5/'/.'l  inO'/i  .... 

bfi  r.len  Inv.  .5/.5b  13.1 

93'  ,  Hnlel  L»S.  -5  3,5  bfi  _ 

Imrd  Nelspti  4'BV  90  .... 

9,1  MdApl.lst  4I/J/B4  97 

-tfi  Mnesan  .lU'BV  bl'.i 

39  Do.  4'-j/73  lOO'-j  inj 

95 

Indh.xtrlals: 

37  Ahjtlbi  4  74  97 

92  Oo.  Vrt/fi7  99 

.AJgrm  Uran  3  fil  941^  97 
97  Alum  4Vi/73  ti'/i  lOfl 

97  B.C  For  *'■>%  8!  9359  9754 

..  .BA  OU  3k4  74  87 


r.P.R,  .T/,  BB  104  107 

Dn.  4  B9  ins 

Can.  Pe(ro.  4  72  128  1.10 

rork«hut(  BBS  87  90 

Doui,  Tex.  4  BB  9.1  9.9 

Dn,xrn  1  Bl  102  105 

Dn,  II 4  70  119  129 

fieri  Pe,e.  4'/-'/B5  9B 
Home  Oil  5  72  |09  112 

Kio.v  Oil  S/fi7  9fit,4 
Mew  Supei  5  M  88  91 

Trad.  F  4''4  89  120 

Xr  Emp.  O  .5/68  94-/4 
Dc.  SVj/fi?  97 
WaiP.  Prod.  8  89  lOOki  . 


Snpplled  bf  Jamea  Rlebardaeo  A  Anna  (rioiilna  quelatlnna  Sept.  ||.  19.581 

LISTED  STOCKS 

Bid  A-xked  OIM  (iranby  13.2,1  H,>t 

ItirfaMrialt  Raxco  ..,4  '^'br*  .0.1 

Alb  Di.xt  L,d  L85  f-fn  fPllietie..  8..T5  8.,5n  I',™!' 

r>„  VT  110  115  Inland  V  Ga*  7..3.1  7..in  North  1  ent 

BC  Telepbnne  43.00  .5o!im  Mlrt-M’  I  r.ax  4..1fl  4. .13  Ktnkel  M  ..5,1  .-.fi 

iRC  Turf  A  r  93.00  lOfl.flfl  Peare  River  10.50  11.50  Prem  Bnrrieer  15  (fi 

ipjtal  E.*t  5.00  ,1..10  Yank  Prince**  i.oo  I.IO  Nat  Explor  .56  .57 


,  Capital  E.*t  5.00  ,l..io 

I  Inter  Brew  B  1..1.1  1..10 

I  Lucky  Lager  4. .10 

Neon  P  com  1.1.50  u.25 

Par  C  Term  *L00 

W^eat  Pap  A  23.00 

Do  B  23.00 


Mine# 

Amer  Stand  .25 
Beaver  Led  V  A2 
Beth  Cop  2.91 


(iranby  13.2,1 

Ind  Mine*  .0.1 

Knot  Ba.*e  Met  ,0.3 
North  Vent  .TSj 

Par  Niekel  M  ..13 
Prern  Rordger  l.l 
Nat  Explor  56 
Privateer  Bo»d  o? 
Quatsino  Cop  .57 
S’lbaek  Prem  >3 

Silver  Stand  .10 

Sunshine  Lard  .32 
Taylor  Bridge  .22 

V%nada  (1948)  .04 


am.  Prod,  6  89  100%  Sun  Pufe  A  9.30  9.10  Canam  Cop  1.18  1.20  V%nada  (194 

-  De  9  8.S5  9.00  Car.uaa  Cart  G  02%  .03%]  W'eat  Explor 

tPa/.  Caa,B  N.Y.  A  Lda.  W  Plywd  B  24.25  25.00  iGiaat  Mascot  .70  .75  Far  W  Tuag 


and  elseu'here  wll  b* 


Total 

ADVANCES  TO! 
Char,  and  Sa' 


THE  FINANCIAL  TIMES,  SEPTEMBER  14,  1956 


A  I  I  at  ^  fa  I  disclosed  fifty-four  commercial 

Normon  Pleods  For  Cdnoci/on '»»»««*  t^e  district  during 

_  ,  aaaa^  af  August.  1956.  with  total  liabilities  i 

tQUlfV  U,S*  Controlled  Co/s  *1  963  483  and  assets  of  $839,158 

f  /  comparing  wiWi  forty  failures, 

_  ,  ^  ,  liabilities  of  $782,165  and  assets  of 

Tw'o  subjects  of  peculiar  interest  have  been  slov'er  and  some  of  .1.  .i.  # 

to  financial  circles  in  Canada  as  the  spectacular  developments  of  5^>13.626  in  the  same  month  of 

affecting  their  relationship  with  which  we  as  Canadians  are  so  1955,  During  the  first  eight 
tbe  United  States  were  discu.ssed  jjJstly  proud  might  well  have  been  of  current  year  tthere  were 

at  some  length  by  H.  G,  Norman,  delayed,  and  therefore  the  team  ...  .  .. 

Con.sul  General  of  Canada  in  New  work  has  been  well  worth  while,  'ou''  hundred  and  sixty-one  com- 
York  who  was  recently  appointed  i''  interesting  to  note  that  mercial  failures,  liabilities  of  $14.- 

permanent  president  of  the  Mont-  in  many  of  the  better  known  Ca-  ijeonAn  „»  toasaftoi 

real  and  Canadian  Stock  Ex-  nartian  projects,  originally  devel-  ’^”42  and  assets  of  $9.5.i.5.0R4  as 

changes,  in  an  addre.ss  during  by  non-Canadians,  an  ever  against  four  hundred  and  seventy- 

the  past  w'eek  to  a  meeting  of  increasing  number  of  .shares  are  jjeven  failures,  liabilities  of  $in.. 
the  National  Association  of  Seen-  owned  by  Canadians.  ....  oasosa  ,r„4  ««  191771  in 

rity  Admini.strators  in  Rockland  "Under  Canadian  and  United  93.5.258  and  assets  of  $6,123,771  ,n 

Maine.  i  Stales  tax  laws  and  the  income  the  corresponding  period  of  pre- 

In  this,  his  first  public  address  convention  special  treatment  {.(,f|jr),g  year. 

since  his  appointment  to  the  Mont- 1  S'''®”  to  the  parent  U.S.  com-  -ho,., -a 

real  exchanges.  Mr.  Norman  dealt  provided  they  continued  District  trade  payments  .show.d 

with  the  problem  of  fringe  oper-  own  at  least  9,5  per_  cent  of ,  no  appreciable  change  in  trend  as 
ators  on  both  sides  of  the  border;  tb®  voting  stock  of  a  Canadian  .  month  or  so.  re- 

as  affecting  development  of  Can-  subsidiary  this  has  now  been  «  .  ,  ,  ■ 

ada’s  natural  resources  and  with  fU’®”<ted  to  give  such  tax  ad-.maining  prompt  to  fair  on  the 
the  question  of  U.S.  'investment! 'b”*®  U.S  companies^ average  but  with  slowness  still 


Appointed  Director 


vancin?  along  a  wide  front,"  one 
[authority  told  The  Financial 
Times  ‘This  has  been  an  orderly 
expansion.  No  one  segment  of 
1  the  economy  has  rushed  out  in 
I  front  and  left  the  others  behind; 
,and  there  have  been  no  strag- 
iglers.  The  whole  province  has 
been  prosperous  and  there  seems 
to  be  no  .'ign  or  reason  for  a  re¬ 
cession  nr  even  a  slowing  down 
1  in  the  pace  of  expansion. 

'Vancouver,  as  usual  profits 
from  the  state  of  industry  in  the! 
i  hinterland  The  sawmills  andj 
pulp  mills  and  logging  camps,  thej 
fishing  fleet  and  canneries,  the 
mines  and  smelters,  the  manufac-| 
turing  plants  and  farms  all  con-' 
tribute  to  Vancouver's  wellbeing.' 
and  at  the  moment  there  isn't  a 
idtril  spot  in  the  picture." 


Avon  Appointment’ 


that  former  Minister  of  Lands  .Paris 


and  Forests.  Robert  Sommers.  | 
was  compelled  to  resign  his  , 
cabinet  position  following  I 
charges  of  illegally  accepting 
money  from  applicants  and  | 
holders  of  forest  management  I 
licences,  | 

Opposition  members  have 
been  demanding  a  commission  I 
of  inquiry  into  the  whole  ques-  | 
tion  and.  in  the  matter  of  such  ! 
probes  and  enquiries.  Perry 
Millar  is  something  of  an  ex¬ 
pert,  He  has  acted  as  counsel 
for  one  of  the  chief  witnesses' 
who  blew  the  lid  off.  in  Van-  ' 
couver's  recent  police  probe.  ;  ‘ 

GingelL., 

i _ tContinued  from  Page  D 


watching  the  nerys  from  Calm. 


the  question  of  U.S.  investment'  u.o.  companies  slowness  still  | . .  .  ‘  " _ 

In  Canada,  with  particular  refer-; ''■’b'^cb  own  not  less  than  51  ^  ‘WILSON  RATHIE.  B.Com  .  “  CHARLES  L.  D.  BEAN,  whose 'hangs  over  the  .Uerling  area‘s  goK 

ence  to  the  abiliV  of  Canadian!  "nt  of  the  voting  stock  of  the  ®v^ent  in  certain  in.  tance.  appointment  has  b^-n  C  J  !apporntment  as  vice-president  land  dollar  recerves  which  suffer 

investors  to  participate  in  Therp  w^re  nine  gg  g  g^^  t/OUCClttOfl  Avon  Products  of  ^*”ada,|  .  _  ‘  ^  \  . 

equity  securities  of  Canadian  ’  failures  in  the  district  this  week  [secretary  -  treasurer  of  nnij^las  -r-  ♦  ^  *  n  in  'Ltmlted,  has  been  announced;^  y  lo  i  At  thi 

companies  which  are  direct  -■'ub-  t-.-i  liabilities  of  $242  416 '®'‘®>""®'’  Constr"®**"”  Limited.  'Continued  from  Page  1)  iby  John  A.  Ewald.  president,  end  of  the  montfi  they  stood  a 

sidiaries  of  U.S,  corporations.  Ji 'and  associated  companies,  effec-  — - 7-.,  -  :;^ - TT.  I”*"  eenerar52  276  millions  or  $129  million 

Dealing  with  the  oroblem  of  Canadian  ^^d  assets  of  $136.7W  oomparing  tjve  immediately.  .tudes  are  a^’ailable.  they  should  manager  of  Avon  since  and;  ' 

rff-color  share  pushing.  Mr.  Nor-'PrnJf_®‘®  ^  ^  eleven  failure.s.  liabilities  of - be  brought  out.  i.^  a  past  president  of  the  Toilet  '®''''  fban  in  July  There  wen 


CHARLES  L.  D.  BEAN,  whose 'bangs  over  the  .'terling  area‘s  gold 
appointment  as  vice-president  land  dollar  re.erves  which  suffer- 

of  Avon  Products  of  Canada,:  .  . 

Limited,  has  been  announced  I**”  ^  heavy  los.  ,n  .AuguH.  At  the 
by  John  A.  Ewald.  president,  end  of  the  montfi  they  stood  at 
Mr.  Bean  has  been  general  toiyc  _ _  n 


n  /.=.ii»a  ihot  «ftor  iVio  Con  diarie.s,  were  to  invite  Canadian  iv'*"  eleven  lauui  ..  na  i  .  ci  ’  Goods  Manufactiirei-s 

!Sid"  World  War  ^an  ^  ntense  andiP®'’*'*^'^”''""  stock  owner-  $.324,490  and  assets  of  $2,57.442  in  There  ha.'  been  no  reduction  in  Education  is  already  a  costly  of  Canada. 


ond  World  War.  an  intense  and;y-""r" 

co^ent’^]°;Sa/";esmfrce^''Tn'  whLe  sha^es^sruW same  week  of  19.7.5 

cpment  of  natural  resources  in-  ♦u.,,.  _ —  . — ■ 

Mtsiij.ne*  ^<1  e.M/4  vMtrairNrv  ottc  OT  moTe  stocK  exciianccs  tnus 

cluamg  oil  and  minim?  deposits  ^  ^  t  /a-i  -- 

”,  Vancouver 

"j  ally  promote  good  public  rela- 

Pointmg  out  that  this  called  for 


[office  rental  rates.  Most  of  the  thing  in  Canada.  It  is  costly - 

- -  more  de.'irable  space  brings  .$2.75  enough  now  to  warrant  the  de-  province's  credit  position 

to  $3.50  per  .square  fool,  and  in  mand  that  it  show  a  better  final |  (ri  Perry  Millar  himself. 

I.'ome  of  the  new  structures  the  product  j  there,  and 


is  a  past  president  of  the  Toilet  '®''''  than  in  July  There  wero 
Goods  Manufacturers  Associa-  .some  heavy  non-recnrring  pav 
tion  of  Canada.  u.., 

- out.',  but  the  pressure  on  sterling 


tContinued  from  Page  1)  '''’'e  will  be  considerably  higher  Better  basir  and  last-stage  edu-  later  by  my  own  contact 


the  provision  of  substantial  sums  contribute  greatly  to' new  buildings  that  have  gone  up  compensate  in  part  for  the  cation  would  look  after  the  quan-  that  this  young  Liberal  candi- 

of  money  which  were  providedi^b®  -success  in  Canada  sueb | the  new  struc-  c'-'''”?  c”-'''  of  construction.  ititative  problem  Better  pay  for  date  in  Vancoiiver-Burrard  i 

Ir.:;',;”;  ro:". 

mstdon  or  a  large  number  of  new,^'^^  countries,  which  we  treasure  <jowntown.  the  shortage  of  good;  ^  ^  Canada  ahead  through  his  unusual  qua 

companies  in  both  countries,  the  highly . _  ‘office  space  continues.  If  a  ten-  What  has  been  happening  in  “  lifications.  Lawyer,  accoiintan' 

*''‘®With  *?'he  vast  natural  re-  „  ^  77  j  [«”*  >®av®*  ””®  building  to  find  the  city  is  a  reflection  of  the  ex-  Tpfjijfjjg  banker,  and  'prohe  expert' 

S(  urces  of  Canada  still  being,  and  iXCtOlI  I  TOuC  space  in  another,  there  is  always  pansion  in  the  suburbs,  where  r  ”  this  fellow  is  the  kind  of  mai 

lo  be.  develo.ped  it  is  necessary  n  j  t  o  i\  ianother  tenant  ready  lo  move  in.  there  has  been  a  spectacular  de-  tContinued  frorn  P£ge  61 _ I  the  province  needs  in  the  legis 

on  thr^parl  ofbotb'tL''d^mls"tk;— Fantastic  Situation  jvelopment  in  industrial  ,'ite.'.  es- :  as  contingent  liabilities  "  by  the  ;  Isture  Truly  he  is  the  answe 

^nd  foreign  investor  so  that  the  '”^®''®st  Hirned  towards  Fall  reallv  a  fantastic  situa-  P®®'"''-'’  '”  *be  Burnaby  district  prmincial  government  Indeed  :  to  a  voter','  prayer  in  the  other 

vast  sums  of  money  which  will  garments  with  movement  in  ttiese,  ..  ..  ‘  _  1  to  the  east  of  downtown  Vancou-  "it  has  reached  such  a  large  scale  '  wi.se  harum  scarum  legislature, 

he  needed  to  enable  Canada  to! ii„«e  in  „3ri  hv  : t'®”-  ®”®  r®!*'  ®U'’'®  .  . .  ,  _ _  _ _ _  I  . . 


titative  problem  Better  pay  for  date  in  Vancoiiver-Burrard  is 
the  really  good  men  would  help  quietly  but  steadilv  coming 
keep  them  m  Canada  |  ,,,„d  through  his  unusual  qua- 


Tempus 


province's  credit  position."  diiiini  the  opening  phase  of 

As  to  Perry  Millar  himself.  p.otertn-e 

the  word  1  got  out  there,  and  British 

later  by  mv  own  rnntarts.  was  i^i'^borities.  The  trade  figur®-,, 
that  thi'  young  Liberal  candi-  |b®'v®vor.  indicate  that  there  h,' 

date  in  Vancoiiver-Burrard  is  change  ,n  the 

quietly  but  steadily  coming  ®  "-'I' 

ahead  through  his  unusual  qua-  r®®®''’"®®  ^hniit  $180  million' 
lifications.  Lawyer,  accountant,  ’^''®  ^'’'®  ®be  Trinidad  Oil 

banker,  and  "probe  expert".  jUom'pany  1 


M  I  fellow  is  the  kind  of  man  :  The  fall  in  the  re.'ervec  i.=  eau.se 

tContiniied  from  Page  61  I  the  province  needs  in  the  legis-  |for  concern,  but  not  alarm  How- 
as  '  contingent  liabilities"  b,v  the  |  lature  Truly  he  is  the  answer  ei'er.  the  latent  ronference  of 


velopment  in  industrial  sites,  es- !  as  '  contingent  liabihtie 
pecially  in  the  Burnaby  district  prmincial  gmernment 


^nd  foreign  investor  so  inai  me  ,  -  fantastic  situa-  1''^'-'"“.'  ou,...,u.  ..i.-in' 

vast  sums  of  mone.v  which  will  garments  with  movement  in  ttiese;  .  „  '  .  ‘  ,  ,  ,  to  the  east  of  downtown  Vancoi 

be  needed  to  enable  Canada  l-oiiiues  ajc)<.<j  in  part  by  promotional!**®"'  *'****  major  rea  es  a  e  =outhwarri  along  th 

assume  its  rightful  place  in  the  I  specializing  in  down-'^'  .ouinvaro  aion.  tii 

producing  countries  of  the  world  s'*’®*  f®aHiiin*  attractive  prices  fringe  that  fronts  on  the  Fra.ser 


lature  Truly  he  is  the  answer  ei'er.  the  latent  ronference  nf 
to  a  voter's  prayer  in  the  other-  organized  labour  give.s  the  im- 


the  that  financial  interests  on  the 


i.se  harum  scarum  legislature,  pression  that  we  are  in  fnr  a 
Down  his  alley  ton  is  the  vital  period  of  industrial  tension.  Rut 


will  be  forthcoming  from  both  the  central  .'•hopping  areas.  Wider  * *'  ■•Xhp  nipp  paj.^  about  all  this  i 

**®'Ti,t®***'  attention  was  experienced  in  cer-l®*^^*  *"*  *  *  '  '  .  .  ,  that  economically,  we  are  ad 

"The  marketing  nf  the  secu-  .  _  ,  j  xhe  Burrard  Building,  which/"'*''  "®  a®® 

rtties  of  th®*®.®r„Pf'ira"man"  as  tele^  - 

^he  mam  carried  nut  in  a  man-^ vision  receivers  and  radios  as  well;  .  ,,  .1. 

ner  for  which  much  credit  should;  .  ,  , .  ,  west  of  Toronto,  will  not  be 

per  lor  wiiwn  miuv,..  ..  household  appliances  and  fur-  .  ,  .  , 

le  given  to  the  investment  in-  1  ready  for  occupancy  for  several 

dustrv  but  a  flv  in  the  ointment  nishings.  Clothing  accessories  as;  .,  ^  .  u  u,,  ,1 

1,,,  9  hi-rh.'  ....  ,  .  ;months.  but  half  its  space  has  al- 1 

has  been  created  hy  a  few  ni.,n  v.pjj  millinery  and  women  s!  .  *  *  j  ,  ■ 

Bressure  fringe-operating  security  .  .  ‘ready  been  contracted  for.  fine 

dealers.  The  activiHes  of  this  very  -'hoes  drew  ready  response  "^hilcu^.^  corporation  i 

•mall  group,  dealing  almost  en-  children's  wear  experienced  sim-;.  .  .  ..  |  j 

tirely  in  unli.'ted  securities,  hav®  jiap  trend.  Seasonal  .sports  equip-i  ’  . 

and  do  create  damage  out  of  all  ...  1  1  t  u  1  '  When  all  the  buildings  cur-;  1 

ti-ieir  artivitip'  ment  sold  on  normal  levels;  books'  ...  .  .  '  J 

proportion  to  their  actiMties.  .  .  ,  .  .  rentlv  under  construction  are!  '  '' 

"They  function  just  like  a  bad  and  phonograph  records  againi  ,  .  .1  •  <•- 

apple  in  a  barrel,  in  that  their  „.p„  ; completed  there  may  be  a  period;  -  ^  ^ 

actions  hurt  those  engaged  in  the  "  of  adjustment  during  which  there 

legitimate  securities  business,  j  District  whole.'alers  for  ■.'he  ^vill  be  an  over-supplv  of  office 

to  ^hXSrmed  fn™^  tf®'’d [space,  according  to  one  operator.! 

economic  loss  to  the  country.  i®f  month  largely  unchanged  gut  believes  that  this  period'  ■ 

A  Serious  Problem  !  during  the  week  Some  of  thei^-iU  brief  and  that  the  situa- 

"The  number  of  the  fringe-oper-  spl].jqg  jjpp,;  Manyj 

fnvo'ved'^arp''not'^reTMn^e7a”tt^^^  materials,  general  hardware.jof  the  large  companies  that  are; 
to  the  over-all  picture  but  it  is  paints,  industrial  dyes  and  chemi-jnew  occupying  offices  in  build- 1 
a  serious  problem  as  affecting  the  drugs  and  drug  .'unriries.  In- lings  built  ten  or  more  years  ago 
STaTat'hoYe.  whosrgreates?  *'‘’''*'*  ''PP®’'-®'^  -'u-Vained  in  new  are  happy  where  they  are  and  do 

asset  IS  that  the  firm.'  engaged  automobiles  although  to  a  le'ser  not  plan  lo  move  into  newer  ac-'  •> 

therein  carry  on  their  business, degree  than  during  preceding  commodation.  so  there  is  not 

on  a  high  professional  level  and  p^on^hs  Industrial  activitv  re-  much  likelihood  of  a  large  num-j 

conscientiously  try  to  properly,  .  ,  ^  1  .  u  v  .  .u  w  u-  u  ' 

advise  the  investing  public,  hav-'nismed  at  high  lei’els  through  her  of  the  older  buildings  being 

ing  due  regard  to  the  needs  and  many  fields.  Tourist  travelling. ! suddenly  vacated  in  favo*-  of  the 

requirement.'  nf  each  individual.  „,hile  .'omewhat  reduced  due  lo  newer  ones.  j  a  r  ■ 

"T  know  that  this  problem  has  ....  !  A  Copper  is  01 

been  under  study  and  action  by  advancing  sea.'on.  continued  on  Another  real  estate  man  sees  a  obtained  wl 

your  association  for  some  time  levels  comparable  to  correspon‘1-  healthy  sign  in  the  fact  that  many  ®®®  mine,  1 

*”*^.J*^^*  *®§***®*^‘®”  I  ing  period  last  year.  i  companies  are  negotiating  long  refine  the  on 

acted  to  give  the  Securities  Ex-  ^ 

change  Commission  and  govern- 1  Fi'Fu®®-'  prepared  by  Dun  &  leases  for  office  space,  ranging 

ment  bodies  of  the  individual  Bradstreet  of  Canada,  Limited  ‘  upward  to  ten  or  more  years. 

States  pow'ers  to  stop  or  restrain - - — 


"The  nice  part  about  all  this  is|  money  circles,  are  becoming  se¬ 
at.  economically,  we  are  ad-i  riously  concerned  with  the 


west  coast,  and  in  the  eastern  |  topic  of  fore.'t  management  li-  the  level  of  the  reserve  rinec 
money  circles,  are  becoming  se-  I  cence  bartering.  It  mav  he  re-  only  depend  on  the  attitud' 


Chinese  Nationalists  have  a  new 
twist  in  their  psychological  war*  • 
fare.  They  are  dropping  from 
the  air  “silver"  dollars  that  turn 
out  to  he  aluminum  discs  urging 
mainland  Chinese  to  join  the 
Formosa  forces. 

While  this  money  was  phoney, 
real  aluminum  coins  are  widely 
used  —  in  France  and  Italy,  for 
instance.  A  fraction  the  weight 
of  other  metals,  and  perennially 
bright  and  shiny,  aluminum  pays 
off  as  small  change.  It  also  pays 
off  for  Canada,  as  an  industry 
that  converts  raw  materials  and 
waterpower  info  purchasing 
power  in  the  world  markets. 

ALUMINUM  COMPANY  OF 
CANADA,  LTD.  (ALCAN) 


called  by  reader?  of  this  paper  .the  TUC  Speculator?  in  Zurich 


Inco  Metals  of  Work  in  Conado 


A  Copper  is  one  of  the  metals 
obtained  when  Inco  work¬ 
men  mine,  mill,  smelt  and 
refine  the  ore. 


the  action  of  those  carrying  on  aa/e 

these  malpractices.  MARKET  AVI 

S”"'  «0VTRE*L  *rOCK  EXCHANGE 

nected  with  the  ini'estment  indus-  utii 

try  in  Canada  just  as  much  a.s  in  September  4  .  144  4 

the  United  States  realize  the  im-  September  s  .  145.5 

portance  of  cleaning  up  this  situ-  fgpieSbe.r  z  .  1445 

ation  not  only  in  the  best  interest  September  in  142!5 

of  the  investing  public  but  also  September  11  . .  142.2 

from  self-interest  and  in  order  to  T1V1 

avoid  publicity  of  a  type  which  Jsss  low  133!? 

has  adverse  effect  on  legitimate _ _ 

developmental  financing.  W'hile  E*®n*NGB 

the  problem  lies  mainly  w'ith  se-  September  4  491.15 

curities  not  listed  on  the  ex-  September  ,s  49n.4s 

changes  and  with  persons  w'ho  are  5  .  ju'eo 

not  members  of  any  exchange.  I  September  in  ;  48415 

can  assure  you  that  the  Montreal  September  11  ...  4m!i5 

and  Canadian  Stock  Exchanges  Gh^nge  for  week  —8.00 

stand  ready  at  all  times  to  co-  ,**’, 

operate  with  governmental  and 

other  bodies  in  the  development  '**''*'  eork  stock  excranoe 
and  pursuit  of  policies  to  benefit  •' 

the  investment  industry  as  a  Gifh 

ix'ViaIa  *’  S^pUmber  4  .  308.32 

^  A  Ttc  S#pt<‘mb€r  5  512.68 

On  th«  question  of  U.S.  invest-  s«pt^mber  6  .  512.2s 

ment  in  Canada  the  new  stock;  September  7  ,  509.55 

exchange  president  pointed  out!  September  iti  .  .'09.79 

that  Canada  has  been  through  its  for  "wek  .!  .  -Im 

greatest  period  of  development  1955  huh  .'21.05 

during  the  past  few  years;  “and,"  1950  Low  .  462.35 

he  said,  "as  a  people  we  can  fake 

credit  for  this,  but  we  must  admit  g,  ^ 

it  could  not  have  been  done  with-  September  4  .  69.34 

out  participation  from  outside  in-  September  ,  69.53 

vestors.  especially  from  the  Uni-  September  6  s9.40 

ted  States,  and  also  Great  Britain  !  in  so  n? 

and  other  countries.  The  report  of'  September  11  .!!!  mm 

the  Dominion  Bureau  of  Statistics  Change  for  week  ...  —0.68 

showed  that  of  12  billion  dollars ;  joss  JiUh  Ji  is 

of  foreign  capital  invested  in  Can-'  1936  Low  sa.na 

ada  since  19M,  approximately  .oVj ; 
billion  w'as  invested  in  the  last 
decade,  of  this  some  85  per  cent 

came  from  the  United  States."  1^  A  IVTTg^  / 

■'I  think  it  ran  w'eli  be  said."  ^  ^  IV  I 

he  continued,  "that  had  it  not  •  .m.*. 

been  for  the  enterprise  and  ca¬ 
pital  received  from  the  United ! 

State?  so  **1®  .  Weekly  statement  of  the 

years  our  development  would  .,0  4ni  S77 


MARKET  AVERAGES  AND  VOLUME 


lull 

fad 

Camb. 

Bks 

Paper* 

VAlome 

Seotember 

4 

.  ..  144  4 

316.1 

258.9 

55.80 

1533.05 

53  400 

September 

s  ... 

. .  .  145.5 

315.9 

259.1 

55.48 

1S92.38 

77.900 

S^Dt«mber 

6 

..  146.1 

316.1 

259.4 

33.37 

1390  64 

44-700 

September 

7 

. .  144.5 

313.6 

257.2 

54.98 

1564.97 

6''  son 

September 

19 

•  142.5 

312.6 

255.9 

54.87 

1360.63 

55,400 

September 

11 

. .  142.2 

309.5 

263.7 

54.75 

1542.01 

63,500 

Change  for 

week 

.  —2.2 

—6.6 

-5.2 

—1.05 

—46.04 

1956  High 

148.1 

332.0 

270.7 

.59.86 

1712  24 

1958  Low 

133.7 

289,5 

23,5.7 

49.99 

1314.29 

lORON'TO  ATOrR  EXCHANGE 

Ina 

Gold 

B  .M 

WO. 

Velome 

September 

4 

491.15 

85.68 

249.90 

168.44 

3,382,000. 

Septembtr 

5 

499.46 

85.40 

250.52 

169.53 

3,379,000! 

September 

6 

499.33 

85.10 

250.54 

169.19 

3,272,000  i 

September 

7 

484.99 

83.83 

248.12 

167.95 

2,829,000  1 

September 

19 

484. IS 

83.63 

247.82 

167.68 

3,317,000 

September 

11 

. , .  4&'.15 

82.72 

246.92 

168.08 

3,466,000 

Change  for 

week 

—8.00 

—2.96 

—2.89 

—2.38 

1956  High 

506.33 

90.35 

261.51 

184.09 

1956  Low 

430.46 

82.72 

218.46 

118.09 

NEW  YORK  STOCK 

EXCHANGE 

4  Daw  JAfiFtI 

INDnSTKIALS 

RAILS 

Rlfb 

Law 

f'lAte 

High 

Law 

ClAfe 

September 

4  .  . 

398.32 

501.17 

507.66 

161,3! 

159.68 

!61.<*0 

September 

5 

, .  512.68 

597.34 

509.82 

162.21 

160.37 

161.18 

September 

6  ... 

512.25 

507.74 

509.49 

160.80 

159.48 

160.03 

September 

7 

.  .  599.55 

504.39 

306.78 

160.11 

158.63 

139.62 

September 

19 

.  .  .599.79 

503.92 

505.56 

159.77 

158.63 

158.94 

September 

11 

-  505.63 

499.26 

502.16 

159.12 

157.60 

158.34 

Change  for 

wek 

. .  .  —2.68 

—1.91 

—5.50 

—2.69 

—2.08 

-2.66 

1956  HUh 

.  321.05 

181.23 

1936  Low 

. . .  462.35 

153.97 

OTIMTIES 

Rtrb 

Lew 

ClAi* 

tAt  Voinme  LAndAn  S-E. 

September 

4 

69.34 

68.32 

68.98 

1,790,000 

181.2 

September 

5 

69.53 

63.88 

69.23 

2,130,060 

183,1 

September 

6  ... 

69.40 

68.84 

89.03 

1,550.000 

181.1 

September 

7 

....  69.13 

68.40 

68.72 

1.690.000 

181  4 

September 

19 

. . .  69.07 

63.43 

66.62 

1,860,000 

181.3 

September 

11  . 

...  68.66 

68.17 

68.48 

1.920,000 

181.4 

Change  for 

week 

. . .  —0.68 

—0.15 

— 0.,50 

-0,2 

1956  High 

71.15 

203.5 

1956  Low 

63.03 

189.7 

0  Str'P  made  from  Inco  coiv- 
per  IS  formed  into  fins  for 
automobile  radiatota. 


0  The  number  of  fin.s  in  each 
radiator  depends  on  cooling 
requirements. 


BANK  OF  CANADA 


Q  Radiators  are  assembled* 
aoldered  and  painted. 


XPORT 


Weekly  statement  of  the  Bank  of  Canada  as  at  Sept.  5.  19,56  shows 
total  assets  $22,501,577  higher  than  previous  week  at  $2,514,277,103.  In¬ 
vestments  are  shown  $8,883,195  higher.  Holdings  of  Sterling  and  U.S. 
Fund?  were  $3,943,000  lower,  while  other  assets  were  $17,605,238  high¬ 
er  Deposits  were  $7,815,869  higher.  Circulation  was  $10,704,639 
higher,  while  other  liabilities  were  $8,026,245  higher. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $49,101,905  higher.  Investments  reveal  an  increase  of  $85,508.- 
986.  Circulation  was  $106,912,381  higher  than  same  period  last  year 
and  depo.'its  are  shown  $3,104,323  lower. 

Comparative  figures  ^herewith: 


sterling  •nd  U.S.  Pinds 
Other  Currencie? 


Total 

INVESTMENTS— 


Sept.  7/58  Cp.  Last  Wk.  Cp.  Lait  Yr. 

$  S  $ 

61.4in,217  —  3, 943, non  —  3,407,989 

209.364  —  38,A'6  —  162,127 

61, 619.581  —  9.991,856  —  3,570,116 


8  out  of  10  automobile  radiators 
on  Canadian  cars  are  made  from 

Inco  Copper 


0  Along  the  assembly  line 
in  automobile  plants,  the 
radiators  are  installed  on 
cars  and  trucks. 


Treasury  Bills 

495,165.650 

490.960.928 

•r  4,204,822 

+  287.026.373 

Govt.  Sec.  (2  Yrs.I 

538,013,521 

524,081,642 

■r  3,931,879 

— 385,U3,429 

Govt.  Sec,  (Long  Termi 

1,333,761.472 

1,334.041,029 

—  279.557 

+  236,095,586 

Bds.  Deb.  Inil,  Dev.  Bk 

15.849.100 

14.853.036 

*  991,044 

*  6,730,093 

Other  SecAz 

12,156.292 

12.110.285 

♦  46.007 

—  39.209.637  ^ 

Total  . 

Ind.  Dev.  Bk 

2.384,946,035 

25,000.000 

2.376.057.840 

25.000,000 

8.888.195 

+  85,508.986  ' 

Bank  Premise? 

5,651,454 

5.651,454 

+  675,087 

AH  Other  Assets  . 

41,051.889 

23.446.65! 

■p  17,605.238 

—  33,512,052 

Total 

2,514,277,10.3 

2,491.77.5,526 

■i- 22 .501 .57? 

-  49,101,905 

LIABILITIES 

Capital  Paid  Up  . 

5.000,00fl 

5,000,000 

Real  Fund 

25,000.000 

25.000.000 

+  4.596.853 

Notes  in  Circulation 

1,772.927.066 

1.762.222,427 

-^10,704.639 

•r  106.912.387 

DEPOSITS 

Govt,  of  Canada 

49,634.691 

44.662,171 

*  4.972  ^20 

—  3,397,469  ‘ 

Char.  Bank& 

542,543,400 

536,584,868 

J-  5,958.532 

-  13.732,730 

other 

29.570.754 

32,6a5,937 

-  3.115.183 

—  1.439.574  1 

Total 

621.748.845 

613,932,976 

-1-  7.81SJ69 

—  3,104,323  ! 

Liabilities  1  Other  Curr.) 

59.737^234 

63.782.400 

-  4,045,176 

-  51.131,270  1 

All  Other  Lisbilitiet 

29,883.968 

21.837,723 

i  8,026,245 

—  8,171,536  1 

Total  .  . . 

9.514,277,103 

2.491*775,326 

■t  99.501,577 

+  49.101,903  ' 

Automobile  radiators  are  made  almost  entirely 
of  copper.  And  on  Canadian  cars,  it’s  almost 
always  Inco  copper.  Here’s  how  this  copper 
helps  make  jobs  for  thousands  of  Canadians; 

1.  To  produce  copper,  Inco  ore  is  mined, 
milled,  smelted  and  refined  by  Canadian 
workmen.  About  18,000  people  work  for 
Inco  in  Canada. 

2.  Refined  copper  is  sold  to  Canadian  com¬ 
panies  for  the  manufacture  of  copper  tube, 
sheet,  strip,  rod  and  wire.  These  companies 


employ  several  thousand  men  and  women. 

3«  The  copper  strip  goes  to  Canadian  auto¬ 
mobile  radiator  manufacturers  where  it  is 
formed  into  tube  for  the  production  of 
radiators.  More  people  are  employed  here. 

4.  Along  the  assembly  lines  of  the  automobile 
companies,  Canadian  workmen  install  these 
radiators  on  cars  and  trucks. 

Inco  produces  over  250,000,000  pounds  of 
copper  a  year.  And  more  than  half  of  this  copper 
is  used  hy  Canadian  industries. 


.INCD 


If  you  would  like  to  receive 
a  copy  of  "The  Nickel 
Industry  in  Conado",  a 
P'esentotion  to  The  Royal 
Commission  on  Conodo's 
Economic  Prospects  by  The 
Internotionol  Nickel 
Company  of  Canada,  one 
will  be  mailed  to  you  on  re¬ 
quest.  The  supply  is  limited. 


THE  INTERNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED 

as  KINO  STReer  west,  Toronto 

Producer  oj  Inco  Sickel,  Inco  Nickel  Alloys,  ORC  Brand  Copper,  Cobalt,  Tellurium,  Selenium  and  Platinum,  Palladium  and  other  Precious  Metals, 
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UMITED 


rawumson 

WA-4  2171 


610  YONQE  St, 


[Export  Soles  of 
iB.C.  Lumber  Down 

I  Vanrouver. — According  to  offi¬ 
cials  of  British  Columbia’s  three 
,  major  liimhcr  firms  over, seas  sales 
of  timber  hax’c  declined  this  year. 
!  More  than  PO  per  cent  of  B  C, 
lumber  export  sales  is  handled  by 
MacMillan  and  RIoedel  I,td..  Sea¬ 
board  Lumber  Sales  Ltd.  and  East 
Asiatic  Co.  I,td. 

The  United  Kincriom  bought 
1.1.2(1.1.000  board  feet  of  lumber 
from  R.C.  in  .Inly.  IPi.i.  Thi.s  year 


^Commodity  Inflation  Grows 
But  Momentum  May  Slacken 

By  BERNARD  T.  FREVERT 


Canadian  Manager 


Is  There  Enough  Gas? 


Here  Is  An  Expert's  Report  On  The  Staggering  Volume 
Of  Natural  Gas  Discovered  in  Just  One  Province-Alberta 


New  York.  -  •  Price  increases 
.'ibowing  up  on  all  fronts  are  a  re¬ 
flection  of  tbe  new  inflationary 
thrust  currently  under  way.  and 
aie  the  forerunners  of  other  ad¬ 
vances  to  come. 

The  price  index  of  all  commo¬ 
dities  was  unusually  steady  in 
the  years  1P.S.1  throufth  19.1.1.  with 
declines  in  farm  products  off¬ 
setting  increases  el.sewhere.  How¬ 
ever,  farm  product  prices  have  re¬ 
versed  their  five-year  slump,  and 
prices  for  other  products  are 
now  advancing  at  an  accelerated 
pace. 

Unlike  previous  periodi 
lion  this  time  i; 


By  A.  6.  BAILEY 

Chairman,  pnlicy  committee,  Canadian  Petroleum  Association,  in  on  address 
to  the  Mines  Ministers  Conference  at  Chateau  Loke  Louise,  Alto. 


;per  cent  had  the  incentive  of  as  illustrated  above.  I  wish  In 
markets  been  available.  piunt  out  that  only  the  period  up 

Alberta's  current  gas  finding  to  IPSO  was  considered,  and  thi' 
rate  of  two  trillion  cubic  feel  per  has  bv  no  means  exhausted  the 
year  is  over  ten  times  the  Trans-  ga.s  potential  of  the  area  under 
Canada  Pipe  Line  Company's  an-  di.sciission.  I  feel  it  would  not  he 
mial  requirements  for  export  to  realistic  to  forecast  either  mar- 
the  East.  In  other  words,  the  gas  |<cts  or  reserves  beyond  this  per- 
covered  in  the  next  j„rj 
would  siqiply  Trans- 

'ds  for  an  additional  w,,  (..^timatc  that  the  markel- 

,  . .  ,  able  reserves  of  -Mberla  arc  in- 

of  British  Ihermal  j-reasina  by  approximately  fi..1 
■(..in.ula  cubic  feel  for  each  wild¬ 

cat  well  drilled.  .Assuming  that 
wildcat  wells  will  be  drilled  at 
of  from  100  to  700  per 
year,  these  reserves  will  increasel 
rale  of  .1.2  to  4.4  trillion 
;•  feet  per  year  for  the  next 
years,  and  then  it  is  expect- 
hat  the  discovery  rate  will 
gradually  decline  as  the  prospec- 


rhe  sub.lect  for  thi.s  address  is  ti  giv  ■  you  some  idea  why  we 
designated  as  '  Gas  Reserves  in  have  chosen  .Mberta.  the  proved 
Western  Canada"  I  am  going  to  and  prohahle  recoverab'e  reserves 
change  this  slightl.v  to  “Gas  in  .Mberta.  as  estimated  h.v  the 
Reserves  in  Alberta",  for  two  same  eommillce.  aniounted  to 
reasons;  la'  Th®  presenll.v  dc-  IR  .1  trillion  cubic  feet, 
veloped  proved  reserves  in  j 
Kortheastern  British  Columbia  tieukarlv 
and  in  Saskatchewan  arc  dedi¬ 
cated  almost  in  their  entirely 
either  to  local  markets,  as  in  the 
case  of  Saskatchewan,  or  to  the 
British  Columbia  and  Pacific 
Northwest  markets  in  the  United 
States  as  in  the  case  of  British 
Columbia,  (hi  The  .Mberta  re¬ 
serves.  because  of  the  more  in¬ 
tensified  development  program, 
have  reached  the  stage  where  . 
trends  can  now  he  elcarly  cstab-  1^'"! 

lished  and  pro.iectcd.  R  C 

1  think  I  should  point  out  that 
one  of  the  main  purpose'  in  pre-  leserves 
sentinz  this  paper  to  you  is  to 
endeavour  to  dispel  an.v  doubts 
v'hich  there  may  be  in  the  minds 
of  Canadians,  particularly  people 
in  Eastern  Canada,  as  to  the  re¬ 
serves  that  are  available  to  meet 
our  Car.adian  requirement.s.  both 
present  and  future,  and  at  the 
same  tune  deliver  gas  In  markets 
in  the  United  Slates.  I  will  try 
not  to  bore  .vou  viuth  figui'es  such 
a?  B  T  U 's  and  .MCF's  and  other 
lechniral  terminology,  hut  will  u’c 

endeavor  to  gi\-p  you  a  picture 
in  comparati\-e  terms  that  you 
will  be  able  to  remember  more 
easily. 

Since  the  purpose  of  th  s  pre- 
•entation  is  to  discuss  gas  reserves, 
and  these  reseiwes  are  defined 
almost  eptirel.v  in  units  of  tri'lions  ''’R 
of  cubic  feet  let  US  illustrate  what 
a  trillion  cubic  feet  really  amounts 
<0. 

In  nrde’  to  give  you  a  concrete 
cemparisop.  opr  trillion  cuo’c 
'eet  of  gas  IS  equal  In  (ly-v  .a.'l 
.■nillion  tons  o'  hituminous  coal 
or  I72.nnn  nno  'pai  re's  of  high  gra¬ 
vity  crude  oil.  I  will  endeavor  to 
keep  these  comparisons  in  terms 
cf  "trillions  of  cubic  fee: 
you  may  apply  this  ru'e-of, 
tLumb. 

The  proved  and  proliah'e  eeov. 
srable  reserves  m  Wes'e-n  Can- 
ada.  as  estimated  hy  'he  Re. 
sers’es  Committee 
itan  Petro'eum  .Assoriaiion.  a 
■June  -in.  ip.sfi.  a-e  27  '■<  tri' 

gU-'otr  feet  Out  of  these  i.-se.' 


should  at  this  point  par- 
emithasize  one  f.actor 
which  is  of  extreme  importance 
when  taking  into  account  an.y 
reseiwe  estimates.  .\s  .vou  know, 
up  until  just  the  pa.sl  few  months., 
there  ha.s  been  no  firm  market  in! 
siilii  for  our  gas.  The  We.st  Coast 
Tran.sinissinn  Line  is  now  in  the 
proeess  of  construction  and  I 
must  mention  tluit  we  are  not. 
in  this  paper,  including  their 
the  hulk  of  their 
outside  of  .Miierta 
and  our  chief  concern 
is  to  talk  abnit 
dedicated  for  Kaslcni 
moseincnt. 

.\s  can  readily  be  seen,  without  worth.v 
incenlise  of  a  miirkct. 
indlistr.v  has  not  coneentrated  its  in 
efforts  in  discovering  gas 
same  degree  of  intensi 

fhc  case  had  marke; 
available  We.  therefore.  I 
slrongl.v  that  now  that 
ineentii'e  is  luescnl.  tbe 
of  reserves  in  the 

eatl.v  in.-reased  de- 
\-elopment  activity  in  gas 
ploration.  Therefore,  'v  e  ’. 
point  out  that  an.v  reserve 
mates  given  for  past 
should  be  hviked  on  with  this  in 
mind 


Morifime  Securities 

(ClAxing  quAtfiMnnR  Sepl.  1^5^* 

iFiirnlohed  b*  Stunhory  A  Ca.  Md.» 

infla-  haIHai) 

_  not  being  spark-  I’''’, 

mm  cci  by  big  or  little  wars,  but  the  k  ifr,! 

loilsr  Ph..i..  •■'Bc.s.sp.s  created  by  our  own  cx-  -a-  .  is.r.s  ...  i 

panding  economy,  notably  those  cousin*  l.ut.  "B  "  .  ti.w  ...  | 

I  COURT,  stemming  from  record  consumer , 
s  manager -sppnding.  soaring  bu.sinp.s.s  out- 

!  has  been  inrMi 

'  ment.  and  the  new'  round  of  oroai 

Bradford  Wage  incrca.se.s.  .As  a  consequence.  i  Haliu 
connection  there  is  reason  for  believing  JJ*',!!', 

I  Canadian  movement  can  be  kept  under' 
better  control.  It  should  begin  to 
peter  out  once  increa.sed  produc- 
known  in  tivity  and  new  plants  boost  the 
lada.  espe-  supply  of  goods  in  line  wdth  dc- 
viiig  been  f'''Bnd.  A  closer  balance  in  this  .\at. 

respect  may  wmll  be  achieved  in  Vnva 
■age  firms  forepart  of  19.17. 

. . .  ‘  Pressure  exerted  on  the  bank: 

Court  is  a  and  on  the  capital  market  for  ad 
d  the  an-  funds  is  traceable 

three  main  sources.  One  is  need 
:s  to  Rob-  fnr  financing  a  greater  volume 


mfeiftam 


thirt.v  vears. 

In  terms 

l^nits'  potential,  the  Tran: 

Pipe  I.ine  Project  will 
to  deliver  energy  at  a  rate  equal 
to  four  times  that  of  the  .St.  Law- 
fence  Seaway  project.  .-Is  you  ® 
know,  the  costs  of  the  two  |)ro- 
'  jeets  are  comparable,  the  estim-  ^ 
ate  for  the  Trans-Canada  I'ipe  line  <’ub:c 
(Udject  being  .1.V)  million  riollars.  f^w  ; 
o^''  and  for  the  St.  Lawrence  Seaway  ed 
project  fiOO  million  dollar 
There  is  one  other  consideration  ti\e 
of  mention  at  this  lime.  .-\I: 
the  namely,  that  there  arc  present!, 

.Mberta  over  1.10  what  we  call  have  been 
the  one-well  gas  fields  whose  reserves  will 
as  would  "  ill  some  day  be  available  for 
been  export, 
feel  very 

I  market  _  ,  ...  ,  , 

Bv  wav  of  explanation.  I  should 

. . .  "  .  elaborate  by  .'aying  that  very  . 

often  in  our  wildcatting.  which  -'C ' 

^  ,  incidental!."  is  usually  for  oil.  we 
conic  up  with  a  gas  (iiscovery.  Of 
' '*V,  "II  fhp  suecessful  wildcat  wells 

clrilled  in  .Mberta.  approximately  the  present 
4(1',.  result  in  oil  discoveries  and 
approximately  60',  are  gas  dis¬ 
coveries.  Because  there  I 
The  industry  is  presently  find-  peen  no  markets  for  thi'  ga: 

;as  in  .Mberta  at  the  rate  of  hi 
trillion  cubic  feet  per  .vear. 

IS  the  equivalent  of  over 
70'.  of  Canada's  total  eiv'rg.v 
<•<  nsumption  during  lO.I.i.  This,  in 
Itself,  is  a  staggering  figure.  This 
.ate  of  gas  finding,  to  give  you 
another  coinpa rist'n.  is  the  eqiii-  from 
v.nlcnt  of  7.1  million  tons  of  higii 
grade  bituminous  coal,  or  more 
than  twice  the  energy  derived 
from  coal  cmisumplion  in  Canada 
dii'-ing  10.1.1.  To  pul  this  in  even 
more  'indcrstandable  terms,  this 
'vould  amount  to  .10,000  trainloads  j 
of  10  cars  each  of  bitiimin'iii' 
coal. 

I  shixild  also  once  again  re- 
Cana-  cm|i|iasi7.<'  the  fact  that  this  find- 
of  mg  rale  was  without  incentuc. 
an  I;  i,:  our  c.Jtiniate  that  this  rale 
"s.  "Oil'd  he  increased  by  at  least  10 


IS.T.i 
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announced  by  I 

'Overseas  I  I, id,, 
with  the  opening 
branch  office. 

areas  become  drilled  up.  Mr  Court  is  w 

to.  we  estimate  that  the  total  i,.,„,3nce  circles  i 
recoverable  reserves  which  will  ,  ,,  .  . 

rii.scovered  by  1980,  Montrea 

amount  to  RR  trillion  cubic  connected  with  h 

feet.  Once  again  to  gi\e  you  and  insurance  companies  over  a 
something  with  which  to  com-  pf., 
uare  tnis  figure,  according  to  the 

best  information  a\  ailable  the  ' 

remaining  prined  re- 
the  United  Stales  ert 

amount  to  224  trillion  cubic  feet,  a 

In  other  words,  our  reserves  in  p'-, 

19R0  w  ill  be  o\  er  one-quarter  of 
t  proved  recmorable, 
resencs  in  the  United  States. 

We  also  forecast  that  Canada 

ha\e  has  \cr.v  little  to  worr.v  about 
IS.  it  insofar  as  its  reserves  of  natural  .. 
as  been  our  history  that  such  gas  being  able  to  meet  require-  jS|£ 

;a.s  discoveries  are  simpl.v  cased  ments  within  the  foreseeable  fu- 
ind  capped  awaiting  completion  turc,  and  we  feel  sure  that  with  |J|| 
when  markets  become  available,  the  growing  demand  for  energy. 

In  calculating  gas  reserves,  only  especially  in  Ea.stern  Canada,  our 
a  limited  area  around  such  dis-  gas  reser\-rs  will  be  making  a  -p, 

cover."  wells  is  taken  into  accinint  tremendous  coniribution  towards 
aich  potential  fields.  In  neeting  these  needs. 

many  cases,  the  actual  area  of  the  — -  (No 

field  which  will  eventually  be  •  U  in  ' 

developed  will  be  .several  times  AUTOCdr  llSS  NGW  Iphi- 

that  which  is  taken  into  our  cal-  ,|- 

:, I'll;;,”:;, lightweight  Models  'O; 

that  once  such  ficld.s  are  do-  _  —  j 

-  vcloped.  there  will  be  a  tremen-  'i',,,.,.,!,,,  „  jv,t  p  liehm-pighl  -Trai 

doits  increa.st'  m  the  proved  re-  o,,.  additional  pavload  I,ak 

■serves  available  for  export  from  3^^,,,,,,.  ^ave  been'  an-  W 

•  the  present  known  fields.  nouneer  v  Henrv  .1.  Nave  -enf 

■  According  t-r  toe  mo>t  reliable  president.  The  While  Motor  .7prv 
'  inf^rniPti^n  availHhlo  at  this  C'ompanv  of  (’anada  Limited,  ^nd 
timr*.  thr  total  rcc|iPromrnt.<  foi  'I’hrsc  nr\\’  models.  f>ricinallv  17  1 

gas  from  Alberta,  which  inel  ides  developed  for  the  West  Coast,  simi 
B  C..  the  Prairies.  Eastern  Can-  wei  e  found  so  ads  antageous  yjorl 
ada  and  the  oresently  aniicipat-  thpy  have  been  made  avail-  Hiel" 

ed  United  States  markets,  over  f,,,-  ^  arict.v  of  heavy-dut.v -i-h7.s 

the  next  21  years  will  amount  to  opplications  in  all  parts  of  the  uran 
anproximatoly  26  trillion  cubic  countrv.  pp  3 

fee,  From  the  projection  .shown  aeconi-  turir 

on  ihe  accompanying  graph  it  l.-  principally  by  the  use  Wils 

e-.imaied  that  ,)v  ,9ell  of  aluminum,  retaining  the  rug-  Iran; 

"  III  have  remaiiimg  reem  m  able  construction  which  has  been  have 
ic.-eivc-  of  6.  tiillion  cubic  .eel.  Ivpical  of  .-\ntoear  over  the  deve 
R.ased  on  mpeline  experieiuw.  alnmimim  skin  is  Mi 

it  has  been  demon.strated  that  the  ,„ipg  ^,.3, 

rraiket*  aelnally  .served  m  an.y  3|,p,.3r,  pr,.d,ielion  technique,  chan 
new  natural  gas  pipeline  lyoieet  const  ruet  ion  permits  flex-  era  I 

2-eally  exceed  ‘he  original  (’s, I-  absorption  As 

■paled  reqnu  eir.eni,-.  The  aetu.il  danger  of  eraek.s  and  groi 

ir.arkrt.c  have  been  Knf)un  ;iccom|)!i.'<he.<  a  weight  savings - 

double  the  original  estimates  mice  „f  ^O'.  in  the  cab  structure, 
the  line  has  commenced  opeia-  .Miiminiim  is  employed  in' 

I'""-  ,  ,  ,  .  variou.s  parts  of  the  engine,  in 

Let  ns  assume  that  the  maike..'  chassis  cross-members, 

for  gas  from  .Mberta  y\fi  .he  transmission  ease  and  cover, 
erxl  21  vears  will  triple  ralnei  fpp]  tank,  front  and  rear  axle 
Than  double  the  present  estimated  hubs,  hood  and  front  bumper. 
requuemenl.s.  .-Iccepting  this  gen-  Many  of  these  parts  are  of  all- 
F-PUS  assumption,  the  require-  aluminum  castings  or  weld- 
ment'  would  be  7R  trillion  cnpic  ments.  Even  the  wheels  are  of 
feet,  and  we  would  still  have  a  trrged  aliiiniriim. 
remaining  reeovrrablr  reserve  of  r,,,  primarily  for  highway 
10  trillion  eiihic  feet.  a ppl irat ion,'  where  there  is 

Whether  we  take  oiir  present  rn  a  r  k  e  d  payload  advantage, 

'p-erast  of  requirements  nr  our  these  new  Antocar.'  have  out- 
grnerons  assumption  "-hich  'va.'  standing  poiver  cha '-acleristic 
th’-ee  time'  onr  pre.sent  forecast  for  the  rxlia-heav.v  payloads. 


.MaritiniA  Slerl  pfrt. 

MaritImA  SIaaI  rommon 
MaritimA  Trl.  A  TaI.  com. 
MarlfimA  TaI.  A  Ta.  pfd. 

\loir«  l.fd.  E*omnion 

.Moin*  Md..  p»d . 

Sea  Produrlx  V/r  pfd. 

.Scotia  Trust  Co 

N.B.  TolAphon»»  . 

N.S.  Light  A  PowAr  <‘om. 

N..S.  Light  A  Power.  Vr  pfd 
N..S.  IJcht  A  Pnw.  pfd. 

to  OcAan  KisheriAs.  jfd. 

Oland  A  Son  lad.  'A*  . 

Oland  A  Son  lad..  'R'  .. 

Rnhin  .lonAs  A  Whitman  pfd. 

Stairs.  Son  A  Morrow.  'A*  R.7.i 

Stanfields.  'A'  . .  11. ‘'.A 

.Stanfields.  'R'  .  1ft. tiO 


If  you  ar»  movinp  your  offit*  then 
coll  M.  Kawijnion  if  yov  wont  ,o  do 
It  tha  sofait,  moit  •conomicol  woy. 
Rowlinion'i  taptrl  will  pock  and  croto 
voluabl*  tquipmtnt  to  inivrt  Ih  iof*,y 
In  Irenijt,  and  OToid  Hit  dangtr  of 
coitly  domogt. 


•  storing 


equiphienl.  MORE  B.C.  POWER 

_The  third,  which  is  peihap.s  not  British  Columbia  Power  Corp. 

il,td..  advise'  that  it  has  issued  an 
provide  an  e.vpanded  service  with  additional  100  common  shares  to 
direct  eonneetions  for  freight  ser-  certain  officials  of  the  eompan.v 
vire  between  the  points  on  their  against  the  exercise  of  options 
present  franchise  and  practically  i  granted  to  them.  There  are  ,1.- 
all  major  eities  from  Montreal  to  .161..13.1  common  .shares  eiirientlyi 
Vancouver.  outstanding.  ' 


reinsuranee 


agents  for  allied  van  lines 


For  Pure  Pleasure 


LONDON,  ENGLAND 


TAKE  PLEASURE  IM  AMMOUNC'^iG  THE 
0R,AAAT!0N  OP  A  CANADIAN  BRANCH  OPFIC 


MILDEST  BEST-TASTING 


CIGARETTE 


ROBT.  BRADFORD  OF  CANADA,  LIMITEF 

IS4  MOUNTAIN  STREET 
MONTREAL,  QUE 


Genpeo/  Binrtinrj  Foc»/»f»(7.s  with 

Lloyd's  Underwriters,  London 


DIRECT  FLACfMGS  OR  RE-INSURANCE 


CARLE  ADRR.  "BRAPSUR 


At  re*t  in  the  sfetfion,  or  jtreokmq  oeross  th«?  countryside, 
everything  about  the  Super  Continental  spells  travel  class! 


chalk 

up 

another 


Top  of  the  list  —  It  was  a  forrmuie  conclusinn,  from  the 
first  rnimh  skrtcli  on  the  rliawin'j  Iioarrl.  that  the  .Super 
Continental  woiilrl  hrirm  \ ou  a  wonflerhil  new  concept  in 
travel  comfort  and  con\cnicnce.  |iist  one  trip  Mill  convince 
ion  that  vou  ha\cnt  rcalK'  traicllcd  until  votive  .stepped 
aboard,  slept  aboard,  the  Super  Ointinental. 

Everything  you  wanted  —  ^oii  wanted  speed  —  so  we 
clipped  a  lull  M  hours  off  the  trans-continental  schedule. 
^0,1  wanted  eomlort  —  and  its  \oiirs,  with  wirle,  wide 
berths  .  .  .  deep  eonfoiir-ehair  eomlort  in  e\  er\'  ear  . . .  hn"e 
pietnre  winrlows  to  put  the  seeneri’  at  \onr  elbow’.  You 
w  anteri  heantv  and  st\ le  —  and  it's  all  here,  in  the  strikingly 
modern  interior  of  this  'Jieat  train. 


a^io^  tpJiJAU 


All  this  and  Diesel,  too  —  lor  the  smooth,  smooth  traselliri" 
son  II  relax  to  on  the  Super  Continental.  Its  mi'jhtx'  Diesel 
loeomotixe  stops  and  starts  this  trainliil  of  eomlort  as  soltiv 
as  a  si"h  —  with  e\  er\  wheel  on  exerx’  ear  riflin"  on  roller 
brann"s.  'I  here's  hardlx'  a  jar  or  swav  to  mar  the  pnr(» 
pleasure  of  sour  trip.  Anri,  if  yon  wish,  a  rented  ear  will 
await  xour  arris al  at  any  major  point. 


It^s  people  as  well  as  planes  that  make  an  airline  great 


Tnirrl  hi/  .Super  ('niifiiiriital  — 
III  III)  pxirii  fnrr  —  nrriiss  ('.iiiinrln,  hrfirppn 
Mniilrrnl  nr  Tnrnnfn  and  Vniirnurpr, 
This  prrnl  Irnin  niid  surh  nllipr 
“tiniiir”  trnins  ns  ihr  ('niiliiipiilal  arid  thn 
Ocean  I.imilpil  nrr  hi/^  rrasons  trhi/  more 
and  more  firnpir  soine  places  —  go  CSR! 


It  gis’cs  me  pleasure  to  drasv  attention 
to  the  most  efficient  m.anner  in  ss  hieh 
sour  Hsing  and  ground  eresv.s  carried 
nut  their  rintie.s  during  ms'  recent  busi¬ 
ness  tour.  They  are  deserving  of  the 
highest  praise.” 

— -  (Brifinhf  PfiRRrngpr  CiifiNfm 
(LY'ndf'n  to  Montreal  and  Trinidad,  return) 


Travelling  very  firqnentlv  hv  other 
line.s,  I  sv  as  seiv  pleased  and  pleas¬ 
antly  surprised  by  the  good  service 
aboard  your  aircraft,  and  bv  the  care 
that  TCA  flight  personnel  takes  of  its 
passengers.” 

—  r.Viri,,,*t  Passenger  CUafion 
(St.  lohn's,  .\fld.  to  .New  York) 


T  eaiinol  tell  s'ou  liosv  appieeiatis'c  I 
am  of  the  cooperation  and  not  the  per- 
fnnetnrs’  eoiirless'  but  the  ssarm  kind¬ 
ness  ol  tlie  TCA  people  at  Jdlesvild  . .  . 
and  particiilarls'  the  'faceless  anri  name¬ 
less  J  contacted  hv  phone.” 

—  (IKS.)  ('ifniion 

(Now  York  to  .Swift  rtirront) 


The  grnrrnus  appreciafion  of  T(iA  passengers  is  a  con- 
finiial  enroiiragemenf  in  our  endeas  oiir  fo  provide  the 
highest  tj’pe  o(  service.  MV  irrlcnitip  criliral  rnminenl. 
Inn,  If  in  nmj  instance.  TCA  service  has  failed  to 
measure  up  to  its  standards.  I  svould  e.steem  it  a  real 
favor  if  you  s,>ould  ss'rite  to  me  personally.  Any  such 
letter  svill  be  gratefully  acknowledged. 

—  \V.  GORDO.N'  M  OOD,  Mce-President,  Salet. 


Contact  your  Canadian  National  representative 
for  information  and  reservations. 


TSANS-CANADA  AIR  LINiS 


FAiSENCEILS  •  AIR  MAIL  •  AIR  PARCEL  POST  •  AIR  EXPRESS  •  AIR  FREIGHT 


